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bEED OF TRUST

MIN: 1002010- 0000033604 5

Grantor(s) {Last name first, then ﬂtsL nczmc and uuuals)
I.LIDDLE, JULIE C. = A

oL

D Additienal names on page 6f Zlocumcnt

Grantee(s) (Last name first, then first name and mltldls) '
I, MORTGAGE ELECTRONIC REGISTRATION SYSTEMS INC., (MERS)

2.CHICAGO TITLE
3 ALASKA USA FCU DBA ALASKA USA MORTGAGE COMPANY

5.
[[] Additional names on page of document,

Legal Description {abbreviated: i.e., lot, block, plat or scction, ijlownshipf, range):

Lts. 16 & 17, E/2 Lt. 18, Blk. 8, Kellogg's & Ford's Addn.
to Anacortes T

Full legal description on page % ' of document, -
Assessor's Property Tax Parcel(s) or Account Number(s): P57729 L

Reference Number(s) Assigned or Released:

i Additional references on page of document.
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DEFINITIONS

Words’ used in mulllple sections of this document arc defined below and other words are delined in Scetions
3, 11,13, 18, 20 dnd 2%, Certain rules regarding the usage of words used in this document are also provided
m Scutlon 16.

(A) "SECUlfjt}".l:llsil_:u&i(i_liit" means this document, which is dated DECEMBER 22, 2009 | together
with all Rideérs # this doctinent.
(B) '"Borrower"is JULIE C. LIDDLE, AN UNMARRIED PERSON

Borrower is the tru;tm;un&‘cz tHiQSébuulv Instrument.
(C) "Lender” is Alaska USA FCU dba Alaska USA Mcrtgage Company

Lender is a Federal Credlt Unicn m‘gunucd
and existing under the laws o’ = UNT TED STATES .
Lender's address is 650 M J_dway Blvd NE 101, ©Oak Harbor, Washington
98277

(D)  “Trustee" is CHICAGQ. TITLE _.4 ANACORTES

(E) "MERS"is Morigage hlectlomc Reglsll alon. Syslcmb Inc. MERS is a separale corporation hal is

acting solely as a nominee for Lender and Licnder' s silccessors and assigns, MERS is the beneticiary under

this Security Instrument. MERS is or ganlzcd and existing under the laws of Delaware, and has an address

and Lelephone number of P.0O. Box 2026, Flinf, M1 48501- 2020, tcl. (388) 679-MERS.

{F)  "Nete" means the promissory nole signed by Borrower and daled DECEMEER 22 . 2009,

The Note states that Borrower owes Lender ‘TWC HUNDRED THOUSAND AND 00/100
‘Dollars {(U.S,5%200, 000 .00 3 plus interest,

Borrower has promused o pay tlus debt in regular Per l(}dlC P‘d}muals dﬂd 1o pay the debl i Tull not later than

JANUARY 1, 2040

(G) "Pruperty“ means the property thal is di,s(,ubed bdow Lmdu the heading "Transler of Rights it the

Property."

() "Loan" means the debt evidenced by the Nole, plus 1nh.1e,st dny prepayment charges and late chacges

due under the Note, and all sums duc under this Securily: Inste pimerl, plis inlerest.

1§ "Riders" means all Riders to this Sceurity Insirument thatare-éxieuicd by Borrower, The lollowing

Riders are 1o be executed by Borrower [check bax as apphcdblc]

[] Adjustable Rate Rider [} Planned Unit Dc»clopmmt Rldu

[] Balloon Rider [ Biweckly Paymenl RldCl

[} 1-4 Family Rider [] Sccond Home Rider-

+ | Condominiwn Rider [] Other(s) [specily]
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(2= "Applicable - Law" means all contretling applicable lederal, state and local statules, regulations,
ordinanets,and adiministrative rules and orders (that have the effect of law) as well as all applicable final,
non-appedlable judiéial .opinions.

(K) "Community.Association Dues, Fees, and Assessments” means all dues, fees, assessments and ulhu
charges that arc. 1111p05€d on Borrower or the Properly by a condominium associalion, homcownery
associalion or simjlar. organization.

{L) "Electr] 0111c Funds Transfer" means any Iransfer of [unds, other than a transaction originated by
check, dralt, or similar paper-instrument, which is initiated threugh an electronic terminal, ldehonlL
instrument, computer, oL iagietic lape so as to order, instruct, or authorize a [inancial inslitution o debit
or credit an account. Such”term. includes, but is not. limited to, point-ol-sale translers, aulomaled (eller
machine (ransactions; tmnsfcﬂs initzated by telephone, wire transfers, and automaled cicaringhouse translers,
(M) "Escrow Itenis” meansthose items thal are described in Section 3.

(N} "Miscellaneous Proceeds”mcans any compensalion, selllement, award of damages, or procecds paid
by any third party {other than insurance proceeds paid under the coverages described in Section S} lor: (i)
damage to, or destruction af, the Propmty, (i1) condemmation or other taking ol all oc any part ol Lhe
Property; (itl) convevance'in 11cu of condcnmdtmn or (iv) misrepresentations of, or omissions as 1o, e
value and/or condition of the Propérty:

{0y "Mortgage Insurance" mcans 1nsumme pl otecling Lender ugainst the nonpayment ol or deliult on,
the Loan.

(P)  "Periodic Payment" means: 1hc 1cgu[a11y schcdulcd amount duc for (i) principal and interest under the
Note, plus (ii} any amounts under Séctici 3 of this Securily Instrumenl.

(Q) "RESPA" means the Real Estaic. Scitlement Procedures Act (12 U.S.C. $2601 el seq.) and it
implementing regulation, Regulation X (24,C.F.RY Pait 3500}, as they might be amended [rom time (o Line,
or any addmonal or successer legislation-of 10%1411011 that governs the same subject matler. As used in this
Sccuu[y Instrument, "RESPA" refers to alf chuucmcnls and restrictions thal arc imposcd in regard 1w a
"federally refated mortgage loan" even il lhe Loan docs not qualily as a "{ederally related mortgage loan”
under RESPA. :
(R) “Successor in Interest of Borrower" mcanb any parly that has faken title (o the Properly, whether or
nol that party has assumed Borrower's obligations under thc NOlL dI](J/Ul this Securily [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY..:

The beneficiary of this Sccurily Instrumenl is MERS (w c]y as Abmince (or Lender und Lender' s suceessors
and assigns) and the successors and assigns of MERS. This Secuuty frstrinment sceures (o Lender: {1} the
repayment of the Loan, and all renewals, extensions and madifications of the Note; and (ii) the performance
of Borrower's covenants and agreements under this Sccurity Instfument agd the Note. For llm purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with powm__o{ sale, the Tollowing deseribed
preperty located in Lhe £
COUNTY of w e O SKAGIT

[Type of Recording Jurisdiction] o [Nare of Recording Jurisdiction
¥x%% ESCROW TO PROVIDE ***% g
AP.N.: P57729
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wlhiich currently has the address of 2410 31S8T STREET
E [Street]

“ ANACORTES ,» Washinglon 88221 (" Property Address™y:
T [Ciyl Zip Cody]

TOGbTHhR WIT H all the improvements now or hereafter creeted on Lhe property, and all caseiments,
appurtenances; and fixtiires navw or hereafter a parl ofthe property, Allr cpldcumnts und additions shall also
be covered by this Security [nsuumcnt All ol the foregoing 1s referred (o in this Sceurity Instrument as the
"Property.” Borrower undCL stands and agrees thal MERS holds only legal title o the interests granted by
Borrower in this Security lustriment, but, if necessary lo comply with law or custom, MERS (as nominee
for Lender and Lender's: SueCessors and assigns) has the right: {o cxercise any or all of those inlerests,
including, but not limited th, the right'to foreclose and scll the Pr aperly; and o lake any action reguired ol
Lender including, but not limited to: 1'cleasin;:, and canceling this Sceurity Instrumenl,

BORROWER COVENANTS that Borrower is lawiully seised of the cstate herchy conveyed and has
the right to grant and convey il Propmty and that the Property is uncncwmbered, except for encumbrances
of record.  Borrower warrants.and-will delend gencerally the title to the Property against all claims and
demands, subject to any encumbrances-of’ lCLOl(l

THIS SECURITY INS FRU:MENT coinbines unilorm covenants Lor national use and non-unilorm
covenanls with limited variations by jurisdiction Lo constitute a uniform seeurily instrument covering real
prapetty. 4 -

UNIFORM COVENANTS. Boirower.dnd Lender covenant and ageee as follows:

1.  Payment of Principal, lnterest, Lscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal “of; and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay {unds lor Escrow llems
pursuant to Section 3. Payments due under the Natg and, dhig Securily Instrument shatl be made in ULS,
currency. However, if any check or other instrument 1cuclw.d by Lendm as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lendermay rcqunc that any or all subscguent payments
due under the Notc and this Security Instrument be mddé in one of more ol the [c}lluwmg lorms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank chéck, lreasurer's check or cashier's cheek,
provided any such check is drawn upen an institution whese dcpumts are msmul by a [ederal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. R

Payments are deemed reccived by Lender when reccived af the loccsimn designated in the Note or al
such other location as may be designated by Lender in accor dan(,c wilh the notlu, provisions in Section 13,
Lender may return any payment or partial payment il e pdymcm Or pdlual paymenls are insullicical
bring the Loan current. Lender may accepl any payment or pacligl: payinesit u]sul[u,mu to bring the Loan
current, wilthout waiver of any rights hercunder or prejudice 1o its rights loteluscsiich payment or partiol
payments in the future, but Lender is not obligated 1o apply such paynients al the, 'mm, such payments are
accepted. 1f each Periodic Payment is applicd as of its scheduled due dale, then Lenier need not pay interest
on unapplied funds. Lender may hold such unapplied lunds until Borrowerhakes pllymun to bring the Loan
current, If Borrower docs not do s¢ within a reasonable period of time, Lender bhd“ uthu apply such Tunds
or return them to Barrawer. If not applied earlier, such lunds will be applicd (o l]lb oulstamim principal
balance under the Note imunediately prior lo foreclusure. No offscl or ¢laim w] ich Borpowet might have
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now ot in Lhc futuw against Lender shall refieve Borrower from making payments duc under the Note and
this Sequri 1ly Insu umenl or performing the covenants and agreements sceured by this Sccurity lnstrument,

2. Application, of Payments or Proceeds. Except as otherwise described in this Section 2, all
paynients accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Nole; (b} prmclpa[ duc under the Note; {c} amounts due under Section 3, Such payments shall be
applicd to each Periodic P yment in the order in which it became due,  Any remaining amounts shail be
applicd first tg.fate Lhargc.s. sceond to any other amoeunts due under this Sceurity Instrument, and then 1o
reduce the principal bﬁlanuc of the Note.

If Lender receives’a payment from Borrower lor a delinguent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment may be applicd to the delinguent paymenl and the
late charge. Ifmorc than one Per lodic Payment is outstanding, Lender may apply any puyment received [rom
Borrower 1o the repaymeit, of the Périodic Payments if, and Lo the extent that, cach payment can be paid in
full. To the extent that an} EXCESS (,xlbls after the payment is applicd (o the full payment of one or nore
Periodic Payments, such’exeess may be dpphcd to any late charges due. Voluntary prepaviments shall be
applied first to any prepayment. charvts ind then as deseribed in the Note.

Any application of payments, irisurance  proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or posipone the g ddie or change the amount, of the Periodic Payments,

3. Funds for Escrow Items: Borl owm ‘shall pay o Lender on the day Periodic Payments are due
under the Note, unlil the Note is paid‘infull, 4 sum (the "Funds") 1o provide for payment of amounts due
for: (a) taxes and assessments and other iters which ean atlain priority over this Sceurity lastrument as a licn
or encumbrance on the Property; (b) lcaschold paymcnts or ground reals on the Property, i any; (¢)
premiums for any and all insurance 1cqu11 d” by ‘Lender under Scction 5; and (d) Mor teage Insurance
premiums, if any, or any sums payable by Bon_owm to Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisiong of Section 10, These ilems are called "Lscrow lems." Al
origination or at any time during the term ofthe Loan, Lender may require thal Communily Associalion
Dues, Fees, and Assessments, if any, be escrowed by Borrower; and such dues, lees und asscssments shall
be an Escrow ltem. Borrower shall promptly furnish 1o Lenderallnolices of amounts 1o be |m|<l under (his
Section. Borrower shall pay Lender the Funds for Eserosé ll,LIll.S Lmlcss Lender waives Borrower' s obligation
to pay the Funds for any or all Escrow Items. LendCl Hlay wawe Borrower' s obligation to pay o Lender
Funds for any or all Escrow Items al any time. Any S!,lCh‘ waiver fay only be i wriling.  Inihe evenl of
such waiver, Borrower shall pay directly, when and whérq_mp'ayab"lg::,_ theamnounts due for any Lscrow Iems
for which payment of l'unds has been waived by Lender and, if Lerider. requires, shall Turnish (o Lender
receipts evidencing such payment within such time period as LLD([CI may require. Borrower's obligation o
make such payments and to provide receipts shall lor all purposes be deemetl to be a covenant and agrecment
contained in this Security Insiriment, as the phrase "covenarit and d_;d_i(,gmcnl" is used  Seetion 9. 10
Borrower is obligated to pay Escrow ltems dircetly, pursuant (6-a wajver,.4iid Borrower fals o pay the
amount due for an Escrow ltem, Lender may exercise its rights uader Soetign™Y andk pay such amount and
Borrower shall then be obligated under Section 9 Lo repay to Lender any sych amouns Lender may revoke
the waiver as to any or all Escrow lems at any time by a notice given in (l(,(.Ol(lcl[]L,L; wilh Sectien 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in auch ameunls, llml are then required
under this Section 3. S

Lender may, at any lime, collect and hold Funds in an amount (a) su ffcient: to pumﬁ Lender o apply
the Funds al the time specified under RESPA, and (b) not to exceed the nmxlmum amuunl a lender can
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1Lquixe"'t.1nd'b'r RESPA. Lender shall estimate the 2mount of Funds due on the basis of current data and
reasonable estimates ol expenditures of future Escrow ltems or otherwise in accordance with Applicable Law,

Thc kualds 5hall be heid in an institution whose deposits are insurcd by a [ederal agency,
instrumentality; or enmy (including Lender, if Lender is an institution whose deposils are so insured) or in
any Federal HomeLpar, Bank. Lender shall apply the Funds to pay the Escrow [ems no later than the time
specified under RESPA *Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the estrow. decount. or verifying the Bscrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable’ Law permils Lender to make such a charge. Unloss an agreonient is wmade in wr iling,
or Applicable Law requitcs interest to be paid on the Funds, Lender shall not be required (o pay Borrower
any interest or carnings i the Fiinds, Borrower and Lender can agree in wriling, however, that interest shall
be paid on the Funds. Lendel shall give lo Borrower, withoul charge, an anuual accounting of the Funds
as required by RESPA, '

If there is a smplu:s of Punda hcld in escrow, as delined under RESPA, Lender shall accounl to
Borrower for the excess Tunds, in au.mdcmcc with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shail notlfy Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to miake up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is & d&FLanby .of Funds hetd in escrow, as defined under RE SIrA, Lender shall
notify Borrower as required by RLSPA and Bouowo: shall pay to Lender the amount necessary (o mulke up
the deficiency in accordance with RbSPA buL i no more than 12 monthly paymengs.

Upon payment in full of all sums sucuwd b} llus. Suuuly Instrument, Lender shall prompily relund
o Borrower any Funds held by Lender. -

4, Charges; Liens. Borrower’ shall p'ly d.“ laxes, assessments, charges, lines, and impositions
allributable to the Property which can attajn pridrity over this Security Instrument, leaschold payments or
ground rents on the Property, if aity, and Cominunity Association Dugs, Fees, and Assessments, iany. To
the extent that these items are Escrow Items, Borrower shall pay them i the manner provided in Scction 3.

Borrower shall promptly discharge any lien which hag| priorily over this Sceurily Instrument unless
Bosrower: (a} agrees in wriling (o the payment of the obligatien secured by the licn in a manner acce plable
to Lender, but only so long as Borrower is performing'sueh agrecment; (b) contesls the lien in goud {zith
by, or defends against enforcement of the lien in, legal pmc_ecdmp which in Lender's opinion operute (o
prevent the enforcement of the lien while those pr ocuudmga argpending, but only unlil such procecdings are
concluded; or (¢) secures from the holder of the lien an zmccmcm satisfaclory (o Lender subordinating the
lien to this Sccurity Instrument. If Lender determines that any }mlt ofthie Properly is subject 1o a licn which
can aitain priority over this Security Instrument, Lender may 51\/6 Barrowor a notice identifying the len.
Within 10 days of the date on which that notice is given, Borrower shall sausiy the lien or take one or mare
of the actions set forth above in this Section 4. B

Lender may require Borrower 1o pay a one-time Chd[ E,c, fo
reporting service used by Lender in conncetion with this Loan. A T

5. Property Insurance. Borrower shall keep the improvements now cxisting ar herealler erecled
on the Property insured against loss by fire, hazards included wilhin the'term "extendid coveruge," and any
other hazards including, but net limited to, carthquakes and Moods, for which Lendersiequires insurance,
This insurance shall be maintamned in the amounts {including deductiblé cls) and for the periods that
Lender requires. Whal Lender requires pursuant fo the preceding sentences can ¢hange during the term off
the Loan. The insurance carrier providing the insurance shall be chosen by Butrgwer subjéckto Lender's
right te disapprove Borrower's choice, which right shall not be exercised uuu,asulmblv Lg,ndu iy require

¢ _r.c"'ql_._. estite, ax verification andfor
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Borrower to pay, In conncction with this Loan, either: (a) a one-time charge for Mood zone delermination,
certification and uﬁcklnﬂ services; or (b} a ene-time charge for {lood zone deternination and certification
services.and subsequent charges each time remappings or similar changes oceur which reasonably might
affect such defermination or certification. Borrower shall also be responsible Tor the payment ol any fees
imposed by the Féderak Emergency Management Agency in connection with the review of any flood zone
dc,lcunmatlon resullmU fipmy an objection by Borrower.

If Boriower falls to ‘maintzin any of lhe coverages described above, Lender may oblain insurance
coverage, at Lender's opl_l 1 and Borrower's cxpense.  Lender is under no obligation v purchase any
particular typc or amount of.¢overage. Therefore, such coverage shail cover Lender, but might or might not
protect Borrower, Bortower' sqity in the Property, or the contents of the Property, against any risk, hazard
or liability and Illlbhl provide™ ‘grealer or lesser coverage than was previously in cffect.  Borrower
acknowledges that the cosi’of the insurance coverage so obtained might signilicantly excoed the cost off
insurance that Berrower'could have. Ohtdﬂ'\ed Any amounts disbursed by Lender under this Scelion 5 shall
become additional debt of Borrower secured by this Sceurily Instrument.  These amounts shall bear inlerest
at the Noto ratc from the datc of disbursément and shall be payable, with such interest, upon nolice {rom
Lender to Borrower requesting paymeut

All insuran¢e pelicies required by Letidez and rencwals of such policies shall be subject (o Lender's
right to disapprove such policies, shiall incfudt a standard moryg gage clause, and shall name Lender as
mortgagee and/or as an additional'loss payee, ~Lender shall have the right to hold the policies and rencwal
cerlificates. If Lender requires, Borrowershall pr omptly give to Lender all receipts ol paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not olherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an clddltl()na [ loss payee.

In the event of loss, Borrower shall gl\fe prompt notice to the insurance carricr and Lender, Lender
may make proof of loss if not made promptly. by Borrower, Unless Lender and Borrower otherwise agroe
in writing, any insurance proceeds, whether oot the underlying insurance was required by Lender, shall
be applied to resteration or repair of the Property, if the vestoration or repair is cconomically feasible and
Lender's securily is not lessencd. During such repair ; [md réslor ation period, Lender shall have the right to
hold such insurance proceeds until Lender has had an gpportuniiy to mspect such Property to ensure the work
has been completed to Lender's satisfaction, provided lllat such Inspection shall be undertaken promplly.
Lender may disbursc proceeds [or the repairs and 105101%1[1011 in.d single-payment or in a serivs of progress
payments as the work s completed. Unless an agreement §s m;tdc in- WuumD or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall nog be required fo pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third partics retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation 6T Borrower. 1T the resteration or
repair is not economically feasible or Lender's security would be Icéencd, the imurance procecds shall be
applied to the sums secured by this Security Instrument, whether ot ol then. die, | wilh the excess, il any,
paid to Borrower.  Such insurance proceeds shall be applied in the order provided:for in Section 2.

[f Borrower abandlons the Property, Lender may {ife, negotiate and seitle any gviiluble insuvance clain:
and related matlers. 1f Borrower does not respond within 30 days to a uouw from Luldu that the insurance
carrier has offered to setile a claim, then Lender may negotiale and setile the el . Ahe30-day period will
begin when the notice is given. In either event, or if Lender acquires the Pr opetly ‘under Section 22 or
otherwise, Borrower hereby assigns (o Lender (a) Borrower's rights te any insuzance pr uc,u,d'-. n an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and’ (1) any ptherol Borrower's
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rights (other thaw the right to any refund of uncarned premiums paid by Borrower) under all insurance
policics coyering the Property, insofar as such rights are applicable lo the coverage ol the Property. Lender
may use-he insurance proceeds either to repair or reslore the Property or to pay amounts unpatd under the
Note or this Sccutlly ln:;uuulcnt whether or not then due.

6. Occupincy. ~Borrower shall occupy, establish, and use the Property as Borrower's pringipal
residence withiit 66 days affer ihe execution of this Securily Instrument and shall continue to cecupy the
Property as Barfower! s p11nc1pal residence for at least onc year afier the date of uu.updmy unless Lender
otherwise agrees in writing, which consenl shall not be unreasonably withheld, or unless extenuating
circumstances cxist which are beyond Borrower's control,

7. Preservation, Maiiitenince and Protection of the Property; Inspections. Borrower shull not
destroy, damage or impair ihe Pi‘bﬁc;‘[y, allow the Property Lo deteriorate or comunil wasle on the Properly.
Whether or nol Borrower is residing iin the Property, Borrower shall maintain the Property in order 1o
prevent the Property from deteriorating or decreasing in value duc Lo its condition. Unless it is determined
pursuant to Section 5 that repair-or 1cslmaiu)n is not ceonomically feasible, Borrower shall promplly repair
the Property 1f damaged 1o aveid further ‘deterioration ot damage. Ifinsurance ur condemnation proceeds
are paid in connection with damage 0, or the taking of, the Property, Borrower shall be responsible lor
repairing or restoring the Property” only. if Lc11d-:1 has released procecds for such purposes.  Lender may
disburse proceeds lor the repairs apd 1cst0tauon in a single payment or in a series of pr vgress payments oy
the work is completed. If the insuranée or, Gondumldllou proceeds are not sufTicient Lo repair or restore the
Property, Borrower is not relieved ofBouowet s obligation for the completion olsuch repair or restoration.

Lender or its agent may make 1CdbOD€lblC enlries upon and inspections of the Properly. 110l has
reasonable cause, Lender may inspect (hé interio of the improvements on the Property.  Lender shall give
Borrower notice at the time ol or prior to stich“an inierior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Berrower shall be in default if, during the Loan application
process, Borrower or any persons or entilies acting al the direction of Borrower or with Borrower's
knowledge or consent gave malerially false, misféading, or juaccurale information or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representalions wncemmb Bmlawu 8 occupancy of the Properiy as
Borrower's principal residence.

9. Protection of Lender's Interest in the Prupu ty fmd ng,hts Under this Security Instrument.
If (a) Borrewer fails to perform the covenanls and agreements confajocd inthis Sceurity Instrument, (b there
is a legal proceeding that might significantly affect Lender's intcgc.ég, i (hie Property and/or rights under this
Securily Instrument {such as a procecding in bankrupley, probale, lor tuhdemnalion or forfeitere, for
enlorcement ol a lien which may atlain priority over Lhis Scewrity Insteumenl or Lo enforee laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender niay do and pay [or whalever is
reasonable or appropriate to protect Lender's interest in the l"opmly and Tighls under this Seeurity
Instrument, including protecting and/or assessing the valuc of the PlOpLLI.}/, and seeuring and/or repairing
the Property. Lender's aclions can include, but are not limited to: () paying any=sims sceurcd by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable allorneys'
{ees to protect its interest in the Property and/or rights under this Scuurlly lnsluunuu mdudmu ily seeured
position in a bankrupley proceeding. Sccuring the Property includes, bittjs.dol limited Lo, entoring the
Property to make repairs, change locks, replace or board up doors and windows; dedin waler Irom pipes,
eliminate building or other code violalions or dangerous conditions, and have ufilities lLIl]lLd on or ofl.
Although Lender may take action under this Section %, Lender does not have (0 Liu S0 dl][| s not un(lu any
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duty"'éi'ob}i'hali"du 1o do so. It is agreed that Lender incurs no liability for not taking any or all aclions
authorizéd under this.Section. 9.

Any amounts [JJSle.l sed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this> Secuuty Instrument.  These amounts shall bear inderest al the Note rate from the date of
disbursement and s_.hail be: pavable with such imterest, upon notice from Lender to Borrower requesting
payment. : E

Ifthis SLLuuty ins,lrumem is on a leasehold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not suirendsr (e Ieasehold estate and interests horein conveyed or lerminale or cancel the
ground lease. Borrower: shall nal, without the express writien consent of Lender, alier ar amend the sround
lease. If Borrower atquites.fee title. to the Properly, Lhe lcaschold and the fee Litle shall not mer ge unless
Lender agrees o theuier ge1 i writing,

10. Mortgage lns‘urance I{'Lender required Mortgage Insurance as a condition ol making the Loan,
Borrower shall pay the p; cmiums rcquued lo mamitain the Mortgage Insurance in eifeet. 11 Tor iy reason,
the Mortgage Insurance coverage required:by Lender ceases to be available from the morlgage insurer that
previously provided such insuraiice-and Borrower was required to make separately desipnated payments
toward the premiums for I \Iortgage Insur ance, Borrower shall pay the premiums reguired Lo obtain coverage
subslantially equivalent 1o the MOl[ﬂdge lnsumncc previously in offeet, al a cosl substantially couivalent ty
the cost to Borrower of the Moltﬁdge Ipsurance previously in effeet, from an aflernate mor {rnge nsurer
sclected by Lender. If substantially-eqhivalent.Mortgage [nsurance coverage is not available, Borrower shall
continue lo pay to Lender the amount (thhe snp;udlcly designated payiments that were due when the insurance
coverage ceased to be in effect. Lender will aceepl, wse and retain these puyments as 2 non-relundable loss
reserve in licu of Mortgage Insurance. Suich, 1055: reserve shall be non-relundable, notwithstanding the lact
that the Loan is ultimately paid in full, angt Lendm shall not be required to pay Borrower any inleres) or
earnings on such Joss reserve. Lender can ho'longer require loss roserve payments il Morlgage [nsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requiress scparately designaled payments toward the
premiums for Morigage lnsurance. If Lender required Mor Lcragc Insurance as a condition ol making the
Loan and Borrower was required to make separately designated pdymcnta toward the premiums lor Muorlgage
Insurance, Borrower shall pay the pr emmmsmquncdto glaintain Martgage Insurance in ofTeel, or o provide
a non-refundable loss reserve, until Lender's requirement.for Mottgage Insurance ends in accordance with
any wrillen agreement between Borrower and Lender pr ovldmu [’01 ich termination or until terminatian iy
required by Applicable Law, Nothing in this Section 10 LLJ"lccla Bonowm §: obl:g:,allun to pay mlerest al the
rate provided in the Note. P

Mortgage Insurance reimburses Lender (or uny entity 1h¢£ puwhascs 1hg Nale) for cerain losses itmay
incur if Borrower does not repay the Loan as agreed. Borrowdér is ot ity Lo the Morlgage Insurance.

Mortgage insurers evaluate their folal risk on all such insurance in-Tossd (Fom lme w Gme, and may
enter into agrecments with other parties that sharc or modify their risk, o regiice losses. These agrecments
are on terms and conditions thal are 5'1t15[11c|,01jy to the mor tgage insurey and the uLer party (or parties) lu
these agreements. Thesc agreements may require the mortgage insurer to ‘make pagnients using any source
of funds that the mortgage insurer may have available iwhich may II]CIL[dL lunds oblamc_d lrom Mortguge
Insurance premiwms). ETII

As a resull of these agreements, Lender, any purchascr of the Note, anulhu II]HUIL], any reinsurer,
any other enlity, or any alfiliate of any ol the foregoing, may reccive {dircctly © mduu,l.lv) dmounts thai
derive from (or might be characterized as) a portion of Borrower's paymenls lul \Aoll ass, ]IhUIdI]LL in
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ex(:hdu'gé i shzu ing or modifying the mortgage insuret’s risk, or reducing losses. 1 sueh agreement
provides’ that an affiliate of Lender takes a share of the insuret' s risk in cxchange lor a shure ol the !)lbmluills
paid to lhe insurer, ﬂ}C arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such’ agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuratice; or any other terms of the Loan, Such agreements will not increase the amount
Borrower will-owe for Mortgag,e Insurance, and they will not entitic Borrower to any refund.

(b) Anysuch. agleements will not affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance undex the Homeowners Protection Act of 1998 or any other law, These rights niay
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mor tgdge Tnsurance terminated automatically, and/or to receive a relund of any
Mortgage Insurance. plenuums that were unearned at the time of sueh cancellation or termination.

11. Assignment of Mlscellaneuus Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be pmd to Lender.

If the Property is damaged, such- Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration‘or repait is cconomically [easible and Lender's sceur ity is nol lessened,
During such repair and restoration’ pL.llOd Lender shall kave the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to mspcct such Property Lo ensure the work has been completed (o
Lender's satisfaction, provided that. such mspccllon shall be undertaken promiptly,  Lender may pay [or the
repairs and restoration in a single dlsbm_se‘:‘ncnl or in a serics of progress paymcuts as the work is completed.
Unless an agreement is made in writing or Appiicable Law rcquires interost to be paid on such Miscellancous
Procecds, Lender shall not be required fopay Borrewer any interest or carnings on such Miscellancous
Proceeds. If the restoralion or repair ig: not ceonornically feasible or Lender's securily would be lessened,
the Misceilaneous Proceeds shall be apphed fo e sums seeured by this Sceurity [nstrument, whether or not
then due, with the cxcess, if any, paid to Bouowu Such Miscellaneous Procceds shall be applied in the
order provided for in Scction 2. :

In the event of a total taking, destr LlCl.lOl] or loss in valug ol the Property, the Miscellancous Proceeds

shall be applied to the sums secured by this Security [nslr umcnt whel,hu or nol then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in leuc of the Property in which the fair market
value of the Property immediately before the partial taking, de.suuutmn or loss i value is equal to or grealer
than the amount of the sums secured by this Security Instrumen. sinitirediately belore the partial hlklllb,
destruction, or loss in value, unless Borrower and Lender otherwisc-apree in wriling, (he sums sccured by
this Security Instrument shall be reduced by the amount of thé Miscellatiedus Proceeds multiplicd by (he
following fraction: (a} the tolal amount of the sums sccured: unmudmtul) belore the partial aking,
destruction, or loss in value divided by (b) the fair market vatuc of the qupc.lty inunediaiely before the
partial taking, destruction, or loss in value. Any balance shall bc.:pcud to Bori&wer,

In the event of a partial taking, destruction, or loss in value oi“the Propeity i which the Tair market
value of the Property immediately before the partial taking, dcslrucliu_n,___dr loss i value is less Lhae the
amount of the sums secured immediately before the partial taking, destruction, <o loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Pmuu,dyshall bb nppl]ul 1o the sums
secured by this Security Instrument whether or not the sums arc then duc

If the Property is abandened by Borrower, or if, alicr notice by Lender 0 Bm rosver that the Opposing
Party (as defined in the next sentence) offers 1o make an award to seltle a claim or damagesy ‘Barrower lails
to respond to Lender within 30 days afier the dale the notice is given, Lender l,s authmuul lO wl]mt and
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appty-the Miscellaneous Proceeds cither to restoration or repair of the Property or (o the sums secured by
this Scedrity Instrumient, whether or not then duc. "Opposing Party” means (he third party thal owes
BDII‘O‘;‘\{_@IIKM]""S_:Céi_lﬂﬁe.(i}‘_l_S Procceds or the party against whom Borrower has a right of uclion in regard to
Miscellangous Proceeds.:,

Borrower ghall ¢ in.default il any action or proceeding, whether civil or eriminal, is begun that, i
Lender's judguient, Lc__ou[dfi’esult in forfeiture of the Properly or other material impairment of Lender's
interest in the_P-r'bper_tj*-_Qr i‘ig_hts under this Security Instrument. Bocrower can cure such a deluult and, i
acceleration has occurted, reinslate as provided in Section 19, by causing the aclion or proceeding {o be
dismissed with a ruling.that” in Lender's judgment, precludes forfeilure of the Property or other material
impairment of Lendes’s IHLCIESI 1 the Property or rights under this Sceurity Instrument.  The proceeds of
any award or claim for dam'lgcs {hat are aliributable to the impairment of Lenders inlerest in the Property
are hereby assigned and shall be paid (o Lender.

All Miscellaneous Proceeds that are ﬂOl applied to restoration or repair of the Property shall be applivd
in the order previded forin“Section 2. |

12. Borrewer Not Released; Forbear’mte By Lender Not a Waiver. Lixtension of the time fur
payment or modification of amot ZdtiOll ol the swms secured by this Sceurily Instrument granted by Lender
to Borrower or any Successor i liilerest of*Borrower shall not operate o release the lisbility of Borrower
or any Successors it lnterest of Borrowe :Lcndm shall not be required to commence proceedings ngainst
any Successor in Interest of Boue)wcx pr-lo reluse Lo extend time for payment or otherwise modify
amortization of the sums sccured by this SuLUllly Insteument by reason of uny demand made by the original
Borrower or any Successors in Interest of Borrowsr. . Auy forbearance by Lender in exereising any cight or
remedy including, without fimitation, Lender's acceptance of payments rom third persons, entities vr
Successors in Interest of Borrower or in awounts less than the amount then due, shall nol be a waiver of or
preclude the cxercise of any right or remedy,

13. Joint and Several Liability; CO—SlgIIel.S Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall bcloml and scveral, However, uny Borrower who
co-signs this Security Instrument but does not cxecule the Notc {a " go-signer™); (a) is co-signing this Securily
Instrument only 10 mortgage, grant and convey the co-signer*s intér le in the Property under the lerms ol this
Security Instrument; (b) is not personally obligated o pay the sums seeured by this Sceurily Instrument; and
{c) agrecs that Lender and any other Borrower cun. dgree 0 exlend, modify, forbear or make any
acconumodations with regard to the terms of this Security "Ins{_rul cnl ov lhc Nole without the co-signer's
conscnt.

Subject to Lhe provisions of Section 18, any Successor in Imcl cst ol Buno\\ er who assumes Borrower's
ObligdtIOHS under this Security Instrument in writing, and is applovc_d- by Lender, shall obtain all uof
Borrower's rights and benefits under this Security Iustrumcnt: Bortower shall not be released from
Borrower's obligations and liability under this Security lnstr umcnl tnless Lefidéragrees o such release in
writing. The covenanls and agreements of this Security Instrument shall bmd (c,xcv;,pL as provided in Section
20) and benefit the successors and assigns of Lender. P L

14. Loan Charges. Lender may charge Borrower lees for bLlVlCCS perlor mcd in conneelion with
Borrower's default, for the purpose of protecting Lender's intersst inthe. Properly afdirights under this
Scecurity Instrument, including, but not limited (o, atlorneys’ lees, propu]“ty__i_[lé;pccli'dn And valuation lees,
In regard to any other fees, the absence of express authority in this Sceurily Instrumeril (o charge a specilic
fee 1o Borrower shall not be construed as a prohibition on the charging of such Fee” Lender may not charge
fees that are expressly prohibited by this Security lnstrumenl or by Applicable Law :
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e'Loan is subject 1o a law which scts maximum loan charges, and that law is lnally interpreted
so that the intcrestorother loan charges collected or to be collected in connection with the Loan exceed the
permitted-lintits; then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the péermitted fimit; and (b) any sums alrcady collecled [rom Borrower which exceeded permiited
limits wiil beiefunﬂ'cd*tb Borrower. Lender may choose to malke this refund by reducing the principal owed
under the Note or by mdluug a direet payment to Borrower. (s refund reduces principal, the reduction will
be treated as a pat tial, plepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Nete),” Borrower's acceptance of any such refund made by dircel payment to
Borrower will constitute 4 waiver of any right ol action Borrower might have arising cut of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Sceurily [nstrument
must be in writing. ARy ndtice‘ o Botrower in connection with this Sceurity Instrument shall be decmed (o
have been given (o BUIIOWSI “when wiailed by firsl class mail or when actually delivered (o Borrower' s nolice
address if sent by other means. Noficé Lo any one Borrower shull constitute nolice (o al} Borrowers unless
Applicable Law explcsbly._ Iequires ot_hel wise. The nolice address shall be the Properly Address uniess
Borrower has designated a substituteshotice address by notice to Lender.  Borrower shall promplly notily
Lender of Borrower' s change of addrcss.  1f Lender specilies a procedure for reporting Borrower's change
of address, then Borrower shall only reportachange of address (hrough that specificd procedurs. There may
be only one designated notice address 'ilﬁd_cr-:tﬁis :Sccurily Instrument al any one time. Any notice (o Lender
shall be given by delivering it or by+fiaiding it'by lirst elass mail to Lender's address stated herein unless
Lender has designated another address by '[io_Lii:c o Barrower. Any notice in connection with this Sceurity
Instrument shall not be deemed to have beén given to Lender until actually received by Lender, ITany nolive
required by this Security Instrument is alsorequitednder Applicable Law, the Applicable Law roguirement
will satisfy the corresponding requirement, ﬁ'c__ler"lhjs Sceurity Instrument.

16. Governing Law; Severability;-Rules of Construction. This Sccurity Instrument shail be
governed by federal law and the law of the jyrisdiction in which the Property is located.  All vights and
obligations conlained in this Security Instrumént are subj{éiﬁt to any requirements and hmitations of
Applicable Law, Applicable Law might explicitly or implicitly, allow the partics (o agree by eontruel or it
might be silent, but such silence shall not be construed 45 wproliibition against agreement by contract. In
the event that any provision or clause of this Scculily'[hsit:l'.uncn[ or the Note gontlicts with Applicable Law,
such conllict shall not affect other provisions of this Sccuulv Insu ument or the Nele which can be given
effect without the conflicting provision, S

As used in this Securily [nstrument: (a) wmds of ‘ifie mdswhnu gender shall mean and include
correspending neuter words or words of the [eminine gender; () words in the singular shall mean and
include the plural and vice versa; and {c) the word "may"” gives solc diser CLlU]l without any obligalion 1o take
any action. SO
17. Borrower's Copy. Borrower shall be given anc copy tl__f_th'c N_g}tc‘gmd afihis Scourity Instrument.

18. Transfer of the Property or a Beneficial Intercst in Borrewer.~As used in this Scetion 18,
"Interest in the Property” means any legal or benelicial inlerest in the Plopm 1y, lm,ludmg, but nol lmited
to, those beneficial inlerests transferred in a bond for deed, contract for deed, msmllmu.n{ sales conlract or
escrow agreement, the intent of which is the transfer of tille by Bouowu_x a__}___q_luluw date lo a purchaser.

If all or any part of the Property or any lnteresl in the Property is solg oi" dransferecd (or iF Borrower
is nol a natural person and & beneficial interest in Borrower is sold or (o dnsiurrcd) without Lender's prior
wrilten consent, Lender may require immediate payment in full of all sug ac,(,umd by [hl's Seeurity
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lns'tlu'r'lienl Howevu this option shall not be exercised by Lender il such excrcisc is prohibiled by
Applicable Liw. ~

I ender exuuscs this oplion, Lender shali give Borrower notice of acceleration.  The notice shall
provide a period of tiot less than 30 days from the date Lthe nolice is given in accordance with Sccticn 15
within which Bouowm 'must pay all sums secured by this Sceurily Instrument. ¥ Borrower Fils to pay these
sums prior to-thes expuanon of this period, Lender may invoke any lumclm permitied by this Sceurity
Instrument without further netice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I Borrower meels certain condilions,
Borrower shall have thesight to have enforceinent of this Security Instrument dlsconlmuui atany time prior
to the carliest oft (a)Tive days before sale of the Praperty pursuant o any power of sale contained in this
Security Instrument; (b) such other petiod as Applicable Law might specily lor the termmation ol Burrower' s
right to reinstate; or (c) éntry of a jadgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sceurity Insteument und the Nole
as if no acceleration had Dccuued (b) cures any delault of any other covenants or agreements; {¢) puays all
expenses incwred in enforcing this Securlly Instrument, including, but not limited Lo, reasonable attorneys'
fees, property inspeetion and valuatien fees, and other fees incurred for the purpuse ol prolecting Lender's
intercst in the Property and rwhls tnder this Secuuly Instrument; ard {d) takes such action as Lender way
reasonably require to assure that Lérder' s. A1igrest in the Properly and rights under this Sceuri ily lnstrument,
and Borrower's obligation 1o pay the Suris scculcd by this Securily Instrument, shall continue unchanged.
Lender may require that Borrower pay mnh rgnslateriient sums and expenses in one or more of the following
[orms, as selected by Lender: (2) cash; b).1 moncy order; (¢ certified cheek, bank check, treasurer’s check
or cashier's check, provided any such check is"drdwn upon an inslitution whnm. deposils are insured by a
federal agency, instrumemality or entity orf “{d) Bleclronic Funds Transfer, U pon reinstalement by
Borrower, this Security lnstrument and obligations sceured hereby shall remain Tully effeetive as if no
acceleration had occurred, However, this ught to reinstate shall not apply in the case vl ucceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Dcotue of Gnu ance, The Note or a partial interest
in the Note {together with this Security Instrument) carl be sold ang or more times withoul prior nolice (v
Borrower. A sale might result in a change in the cnhty (knmx nos, ihe " Loan Scrvicer") that colleets Periodic
Payments due under the Note and this Securily Instrument arid performs other morlgage loan ser vicing
obligations under the Note, this Security Instrument, and'~-A15i}_l_1 able' Law.. There also might be enc er more
changes ol the Loan Scrvicer unrelated to a sale of the Note. AT Wiré'is g change of the Loan Servicer,
Borrower will be given written notice of the change which will'state the rimic and address ol the new Loan
Servicer, the address to which payments should bc made and: any other. mimnmimn RESPA requires in
connection with a notice of transfer of servicing. 1f the Note 1%, sald and LI.IL[(.J.[[CL Lhe Loan is sevviced by
a Loan Servicer other than the purchaser of the Nolc the mor L,g_,ag,c ]Ud,l’l bCl ¥icing-obligations lo Borrower
will remain with the Loan Servicer ar be transferred Lo a successor Loan bmuu,l dlld arg not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cotumence, join, or be joincd lé any judiual action (as either an
individual litigant or the member of a class) that arises from the other party's achons pummui Lo this Sceurity
Instrument or that allcges that the other party has breached any provision of,- opsny dutyiwed by reason of,
this Sccurity Instrument, uniil such Borrower or Lender has notified the other pagly (vith such notice given
in compliance with the requirements of Section 13) of such alleged breach and afforded the otheEpartly hereto
a reasonable period after the giving of such notice to take correclive action. ll‘}f\j’ipli;grbig Law.provides o
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time’ pcuod whlch must elapse before certain action can be taken, that time period will be deemed o be
tcasonable for purposes of this paragraph. The notice of acceleration and opportunity o cure given to
Borrower pur sudnt to Section 22 and the nolice of acceleration given o Borrower pursuant o Section 1§ shall
be deemed 1o Sdtlsfy the motice and opportunity to take correclive action provisions ol (his Scetion 20.

21. Hazardous Substances As used in this Scelion 21; (a) "Huzardous Substances” are lhose
substances defified as:loxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: Uabolme [kerosenc, other [lammable or toxic petraleum products, toxic pesticides amnd
herbicides, volatile solvenm mdtcuals containing asbestos or formaldehyde, and radivactive malterials; (b)
"Environmental Law" means fcdmallaws and laws of the jurisdiction where the Property is lucuted that relate
to health, safcly or eivie onmcnlal pIOlE}CUOD (c) "Environmental Cleanup” mcludes any response action,
remedial action, or remioval action, as delined in Environmental Law; and (d}an "Lnvirenmental Condition”
means a condilion that can ¢ause, contribule to, or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permil.the presence, use, disposal, slarage, or release of any Hazardous
Substances, or (hreaten torelease any Hazardous Substances, on or in the Property. Barrower shall nol do,
nor allow anyone else to do~anything affecting the Property () thal is in violalion of any Environmental
Law, (b) which creates an Environmeital Condjlion, or {c) which, due o the presence, use, or release of'a
Hazardous Subslance, createsa CQDL]I[IO[I th:lt ad'vcmcly allects the value olthe Property. The preceding two
sentences shall not apply 1o the presenee, xi5¢, ol slorage on the Pr operty of small quantitics ol Hazardous
Substances that are generally recoghized to _bqappm opriaic o normal residential uses and to mainlenance of
the Property (inciuding, bul not limited te, hazardou$ substances in consumer products).

Borrower shall promptly give Lender wriitén notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmeatal or tegulatory agency or private parly involving the Property and any
Hazardous Substance or Envirenmental Law’ ofxhich Borrower has actual knowledge, {b) uny linvironmental
Condition, including but not limited to, any- spllhng,, leaking, discharge, release or theeat of release of any
Hazardous Subslance, and (c¢) any condition caused by the pr esenee, use or release ol a Hasardous Substance
which adversely affects the value of the Property, If Bouowm Tearns, or is nolificd by uny governinental
or regulatory authority, or any private parly, that any rémoval or other remediation of any Hazardous
Subslance affecting the Properly is necessary, Borrower shill pmmpl]y take all nceessary remedial actions
m accordance with Environmental Law. Nothing heréin shall cfeate any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fither covenant and agree as (oliows:

22, Acceleration; Remedies. Lender shall give notice to Bor mWLE prior to acceleration lolowing
Borrower's breach of any covenant or agreement in this Security” lastrument (but not prior to
acceleration wnder Section 18 unless Applicable Law provides otherwise). The notice shall speeify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (dythiat failure to cure the
default on or before the date specified in the notice may result in dccel{:l ation of. ithe sums secured by
this Security Instrument and sale of the Property at public auction '1t 2 date nut less than 120 days in
the future. The notice shall further inforrm Borrower of the right lo.:emst_‘uc df__tm acceleration, the
right to bring a court action to assert the non-existence of a default or zny. o'tht.r'dcf'cmc of Borrower
to acceleration and sale, and any other matters required to be included in the notied by Applicable Law.
If the default is not cured on or before the date specified in the notice, Lender:at'its uptmn, Ay require
immediate payment in full of all surus secured by this Security Instrument w:tlmut Tur lhu dun.md and
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may mwke Lhe power of sale and/or any other remedies permitted by Applicable Law. Lender shall
be entitled.t6_collect all expenses incurred in pursuing the remedies provided in this Scction 22,
mcludmg, bat not limited to, reasonable attorneys' fees and costs of title cvidence,

If Lender invokes the power of sale, Lender shail give written notice to Frustec of the occurrence
of an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender
shall take such’ actmn legdrdmg notice of sale and shall give such notices to Borrower and to other
persons as Apphcab[e Lau may require. After the time required by Applicalble Law and after
publication of the notiée of sal¢, Trustee, without demand on Bor rower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sule
in one or more parcels and in‘any order Trustee determines. Trustee may postpone sale of the Property
for a period or perigds permitted by Applicable Law by public announcement at the time and place
fixed in the notice of sale, : Lender or its designee may purchasc the Property at any sale.

Trustee shall dehver to the pul ¢haser Trustee's deed conveying the Property without any covenant
or warranty, expressed or lmphed l”he recitals in the Trustee's deed shall be prima facie evidence of
the truth of the statements-made [l;el cif. Trustec shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, mcludmg, but not limited to, reasonable Vrustee's and atlorneys'
fees; (b) to all sums secured by tlns Sec‘.urlt‘r Instrument; and (¢) any excess to the person or persons
legaily entitled to it or to the clerk-of the supel fior court of the county in which the sale took place.

23. Reconveyance. Upon'paymentofiall sums secured by (his Security Instrument, Lender shall
request Trustee to reconvey the Property antd 5[141[ swerendler this Security Instrument and all notes evidencing
debt secured by this Security Instrument: lo Arusted. Truslee shall reconvey the Property withoul warr anly
to the person or persons legally entitled'tg it Suah person or persons shall pay any recordation costs and
the Trusice's fee for preparing the reconveyaneé.

24. Substitute Trustee. In accordasge with Applicable Law, Lender may from time {o Lime appoinl
a successor trustee 10 any Trustee appointed hereunder who has ceused to acl. Without conveyance of the
Praperty, the successor trustee shall succeed to all the tille, pOWCJ dnd duties conlerred upon Truslee herein
and by Applicable Law, S

25, Use of Property. The Property is not used, pl" 'updlly Ffor agricultural purposes,

26. Attorneys' Fees. Lender shall be entitled toctecover dlsireasonable allorneys fees and cosls in
any action or proceeding to construe or enlorce any %cu;u ol this Smu ity instrument.  The term "attorneys'
fees," whenever used in this Security Instrument, shall mcludc wnhtmt {umldlmn atforneys' fees incurred
by Lender in any bankcupiey procceding or on appeal. T

ORAL AGREEMENTS OR ORAL COMI\’IITMLI\'TEB': TO LOAN MONLEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING RE_PAYMENT U[' A DEBT ARLE
NOT ENFORCEABLE UNDER WASHINGTON LAW:. T
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CeBY SIGN[NG BELOW, Borrower accepts and agrees to the terms and covenanls conlained in this
Security- Instrament and in any Rider exccuted by Borrower and recorded will it

(Seal)
JULIE C. LID

DL E - -Borrower

< (Seal)
+" _~Borrower

-Borrower

Witncss

— (Scal)

. :(Sé'a}}'“"w

-Borrower

(Scal}
~Borrower

, i (Scal)

-Borrower

Wilness
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[Space Below This Line For Acknow ledgment)

State of Washmgton }

County of SKAGIT )

On this day personeillfy_-sal;pcared before me .. JULIE C. LIDDLE

to me known to be the mdlvldua[ oF mdlwdudls described in and whe executed the within und foregoing

instrument, and acknowledged that hc@g@ey signed the same as his/ELbeir free and voluntar y act and
deed, for the uses and purposes therein an‘monLd

Given under my hand and ofﬁcmi scal lhls ,27&;_& day of _ 2009

Notary” Refsale of Wahingion.
: :""1cs1dmg a pryo M+ WVI A
< Cheygf [CTeuema~

: (S{;:a_l};__' . My"com‘l‘nisﬁiqn expires: Q_Q‘ZIJ ————
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Order No.: 620006567

EXHIBIT “A”

Lots 16 through 17 and the East haif of Lot 18, Block 8, KELLOGG AND FORD'S
ADDITION TO ANACORTES, according to the plat thereof, recorded in Volume 1 of
Plats, page 41, records of Skagit County, Washington; (being known as Lot 3 and 4 of
Survey recorded in Volume 2 of Surveys, page 90, under Auditor’s File No. 877715,
records of Skagit County, Washington).

Situated in Skagit County, Washington

* - END OF EXHIBIT "A” -

-
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