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 LANDTITLE OF SKAGIT COUNTY
(2l 55

DEED OF TRUST

DATE: May 11. 2010"

Reference # {if apphcable) 136282 SS Additional on page
Grantor{s)
GF{EENOUGH BROS L. L C

Grantee(s)
1. Whidbey Island Bank g
2. LAND TITLE COMPANY Burlmgton Trustee

Legal Description: (AJLOT 150 CASCADE RIVER PARK #1 (B)JLOT 42, PRESSENTIN CREEK

WILDERNESS. DIV 2
Additional on page 2

Assessor's Tax Parcel ID#: 3871-000- 150 008 & 3969-000-042-0003
P L2100, P RIS

THIS DEED OF TRUST is dated May 11, 2010. ariong GREENOUGH BROS., L.L.C., which
acquired title as Greenough Brothers, LLC, a Washmgton Limited Liability Company {"Grantor");
Whidbey Island Bank, whose mailing address is CL- SKAGIT 321 SE PIONEER WAY, P.O. BOX
1589, OAK HARBOR, WA 98277 {referred to below sometlmes as "Lender” and sometimes as
"Beneficiary”); and LAND TITLE COMPANY- Bur!rngton whose mailing address is 111 E
GEORGE HOPPER ROAD, BURLINGTON, WA 98233 (referred to below as "Trustee").
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DEED OF TRUST
(Continued) Page 3

__.Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
i SatISfaCtOTY to Lender, to protect Lender’s interest.

’ Duty to-Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
dcts! in addition to those acts set forth above in this section, which from the character and use of the Property are
Ereasonably necessary to protect and preserve the Property.

DUE ON SALE.~ GONSENT BY LENDER. lendsr may, at Lender's aption, (A) declare immediately due and payable ail
suUMSs". secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
ewdencnng the Indebteciness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender’s prior “written consent, of all or any part of the Real Property, or any interest in the Aeal Property. A
"sale or transfer means. the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, benefrmal or eqwtabte whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract: contract for déed, leasehold interest with a term greater than three (3} years, lease-option contract, or by
sale, assignment, or transfer of.any beneficial interest in ar to any land trust holdmg title to the Real Property, or by any
ather method of cenvevance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%] of the voting

stock, partnershipinterests or limited Hability company interests, as the case may be, of such Grantor. However, this
option shail not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The followmg provnsnons relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges {including water and sewer),. fines and impositions evied against or on account of the Property, and shall
pay when due all claims for: work dope on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all-liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of. taxes and.assessments not due, except for the Existing Indebtedness referred to
below, and except as otherW|se pmwded in‘this Deed of Trust.

Right to Contast. Grantor may wrthhold payment of any tax, assessment, or ¢claim in connection with a good faith
dispute over the obligation to- pav, soflong as Lender's interest in the Property is not jeopardized. [f a lien arises or
is filed as a result of nonpaymerit; Graptof shel! within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantor has nsticesof the filing, secura the discharge of the lien, or if requested by
Lender, deposit with Lender cash or:a-$uffigient.corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien pius any costs.and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under theliien. In any:contest, Gramtor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Granter shall name Lender as an additional
abliges under any surety bond furnished ift the contest proceedings.

Evidence of Payment. Grantor shall upon dernend furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least flfteen {15) days before any work is commenced, any
services are furnished, or any materiais are suppfied to the Preperty if any mechanic's lien, materialmen’'s lien, or
other lien could be asserted on account of the wark, services, of: materlals Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory ta Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relatlng to |nsunng the Property are a part of this Deed of
Trust.

Maintenance of Insurance, Grantor shall procure and maintain -po_lit':ies of.fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value tovering all Improvements on the Real
Property in an amount sufficient to aveid application of any coinsurance glatse, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request with Trustee and Lerider being named. as additional insureds in such
liabitity insurance policies. Additionally, Grantor shali maintain such-other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonﬂb[yﬁ"requir_ei_ Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued ‘by a company o companies
reasonably acceptabie to Lender. Grantor, upon request of Lender, will deliver to’Lender from time to time the
policies or certificates af insurance in form satisfactory to Lender, mcludmg stlpulanons that coverages will not be
cancelled or diminished without at least ten (10} days prior written notice,t6“Cander..~Eagh insurance policy also
shall include an endorsement providing that coverage in favor of Lender will nbt-bé impaired in any way by any act,
omission or default of Grantor or any other person. Shouid the Real Property be _locgtéd in an_area designated by
the Director of the Federal Emergency Management Agency as a special flood hazard area, ‘Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after riotice is given‘by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the lean and any prior liens
on the property securing the loan, up to the maximum policy limits set under the Natlonal Flood Insuranc:e Program,
or as otherwise required by Lender, and 1o maintain such insurance for the term of the Ioan

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 10, the Praperty if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of- 16ss’if: Grantor fails to do
so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at'Lender's
election, receive and retain the procesds of any insurance and apply the proceeds to. the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. if Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroved
Improvements in a manner satisfactory ta Lender. Lender shall, upon satisfactory proof of such expendlture pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor/is not indefaylt
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their recelpt and ..
which Lender has not committed to the repair or restoration of the Property shall be used first to pay ‘any amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied: .
to the principal balance of the Indebtedness. |If Lender holds any proceeds after payment in “filk of the
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may appear. .~

Compliance with Existing indebtedness. During the period in which any Existing Indebtedness described below |s_
in effect, compliance with the insurance provisions contained in the instrument evidencing such EXISIIT\Q
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent<”
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. It “any
proceeds from the insurance hecome payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

\W\%W\%\ﬂ\%ﬂﬂ\%\ﬂ%\%ﬂ

Audltor
Skagit County
12 28PM
5(18/2010 Page 3 of 9
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DEED OF TRUST
{Continued) Page 5

SECUHITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
secuntv agreement are a part of this Deed of Trust;

’ Secumy Adgreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes. fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code’
‘ag’amended from time to time.

Becurity Interest Upon raquest by Lender, Grantor shall take whatever action is requested by Lender to perfect
and. contrnue Lerider's security interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in.the real property records, Lender may, at any time and without further authorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall ngt rémove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
any Pergonal Property ribt affixed to the Property in a manner and at a place reasonably convenient to Granter and
Lender and make it dvailable to Lender within three {3) days after receipt of written demand from Lender to the
extent permitted by appllcable law.

Addresses. .The: malhng addresses of Grantor (debtort and Lender {secured party) frem which information
concerning the. secunty interest. granted by this Deed of Trust may be obtained {each as required by the Uniform
Commercial Codel} are 4§ stated.bn the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTOHNEY IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of thlS Deed ot Trust

Further Assurances. At any t|me, end from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed; recorded reﬂied ar rerecorded, as the case may be, at such times and in such offices
and places as Lender may. deem approprlate. any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continyation statements, instruments of further assurance, certificates, and
ather documents as may, in the.sole .Opinion of Lender, be necassary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
the Related Documents, and (2{' the liens and. Ssecurity interests created by this Deed of Trust on the Property,
whether now owned or hereafter atquired by Grentor Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for aII costs and expenses incurred in connection with the matters referred

to in this paragraph.

Attorney-in-Fact. If Grantor fails to do anv of the thmgs referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the:purpose.af making, executing, delivering, filing, recording, and doing all
other things as may be necessary ar desrrable, i"Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. if Borrower and Granter pay &l the Indebtedness when due, and Grantor otherwise performs all
the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for
fuil reconveyance and shall execute and deliver to Graritor suitable gtatements of termination of any financing statement
on file evidencing Lender’s security interest in the Rents and the -Personal Property. Any reconveyance fee shall be paid
by Grantor, if permitted by applicable law. The grantee in- any reconveyance may be described as the "person or
persons legaily entitled thereto”, and the recitals in the reconvevance of any matters or facts shall be conclusive proof
of the truthfulness of any such matters or facts. : :

EVENTS OF DEFAULT. Each of the follewing, at Lender's optlon, shall constltute an Event of Default under this Deed
of Trust: . ;

Payment Default. Borrower fails to make any payment when due under the Indebtedness

Other Defaults. Borrower or Grantor fails to comply with or tb perform e-ny_ other term, obligation, covenant or

condition contained in this Deed of Trust or in any of the Related Documents-or to comply with or to perform any
term, obligation, covenant or condition contained in any other agr'eement betWeen Lender and Borrower or Grantor.

Compliance Default. Failure to comply with any other term, obllgation c 'enant ar condltlon contained in this
Deed of Trust, the Note or in any of the Related Documents. ; .

Default on Other Payments. Failure of Grantor within the time required by thrs Deed of:Trust to make any payment
faor taxes or insurance, of any other payment necessary to prevent filing of or to effect___dls_c_:harge of any lien.

Default in Favor of Third Parties. Should Borrower or any Grantor default"uiider any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in-favor pf apy other creditor or person
that may materially affect any of Borrower's or any Grantor's property or Borrower's ability to repay the
Indebtedness or Borrower's or Grantor's ability to perform their respective obhgatrons under. thrs Deed of Trust or
any of the Related Documents. :

False Statements. Any warranty, representation or statement made or furnished tla Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Deed of Trust or the Related Documents is fdlsg of misieading in
any material respect, either now or at the time made or furnished or becomes false or mlsleadmg at any time
thereafter. FL :

Defective Collateralization. This Deed of Trust or any of the Related Documents ceasee tr’j tie"" ull force and
effect (including failure of any collateral document to create a valid and perfected security’ Jnterest or hen} at any
time and for any reason. . :

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a. golng huemess, the
insolvency of Barrower or Grantor, the appointment of a receiver for any part of Barrower's or Grantor 'S propertv,
any assignment for the benefit of creditors, any type of creditor workout, or the commencement r:rf any proceedlng

under any barkruptcy or insolvency laws by or against Borrower or Grantor. : - .

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by 1ud|clal

proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of.any“of :
Borrower's ar Grantor’'s accounts, including deposit accounts, with Lender. However, this Event of Default'shall;

not apply if there is a good faith dispute by Borrower or Grantor as te the validity or reasonableness of tHe claim - -
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantar gives Lender written notice of .~

the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfejture”
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for: the
dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement between .+

(T

Skagit County Auditor
5/18/2010 Page 5 of 912:28PM




e v

“NagzzL8 o8 sfed 0L0Z/8MS
Jjoppny Aunoo ubens

i

o ' [18MUJ 40 pas( SiUl 40 Led sJe (SUOILONISU § JBpuUaT 0l Juensind)
aa;sml ;o suonebijgo pue siamod ayl 03 Bunejal suoisiaoid Buimo||o) 841 "JILSNHL 40 SNOILLYDITE0 ANY SHIMOJ

*UOI108S SIYl Ul Y10} 198 S8 Japus jo Sannp pue s)ybu eyl Jo |IB 8ARY ||BYS 881sn] ‘eelsni] jo sayBiy

*me| AQ papiactd SWNS JBYL0 ||B 01 UORIPPE Ul 'S1500 1anod Aue Aed |Im Osje Jojuein
; ME| amem;dde AgQ paniwiod usixe syl 01 ‘8slsni} Syl JO) §98) pup ‘asueinsul o)) ‘$99) |Eseidde pue ‘suoday
. siohsmns ‘{sliedas ainso|oelo) Buipnioun suodes an Buiwmeiqo ‘spiodsl Buiyolees Jo 1503 BUL ‘S8DIAIGS UDNOSIOD
].UeU.l_ﬁpD_[ isod poledonue Aue pue ‘sieedde ‘(uoioun(ul 10 Aels onewolne Aue a1B28A 10 AJIpow 01 sloyte Bulprjoul)
sBuipesdosd Aoldniyueq Jo) sesuadxa pue se9) shAsuione Buipnioul ‘UNsSMme| B S| B18UY 30U JO Jaiaum ‘sasusdxs
B3| s, Jopus pueR 503, ,SASUIOLE 5,18puUsT ‘me| s|deondde Japun suwl) Aue 0) 308iQNs JBABMOY ‘LONRII INCYLM
‘apnioln ydesBizied sy Ag paseaco sasuadxg -pledal (un emlspuedxe ayl (0 a1ep ay) wolj sles S10N Byl 18 153IalUl
leaq jjeys.puk puelap uo gjgeded sssupalgspu| ayl Jo Led e aulodsd |[BYS s1ybBl s1 Jo JBWBI0JUB BUYL JO 1$BIBIUI
sH jo venoeold a1 10} swn Aue 1 AJessadsu ale uoido s sspuat Ul JBY) SinJu| Jspua sesuadxs sigeUOSRS)
lle ‘me| Aq pauqiyoid JOU.JUeIXs BUY) 01 PUE ‘pasOAUl 81 UoNce unod Aue 10U Jo saylausn  ‘jeadde Aue uodn pue
el 1B s8s)  SAauioie se s|qeuoseas abpnlpe Aew LINOD 9yl SB WS YINS 18A0J3) 01 PIHIUL 84 [[BYS iepua ‘1STu]
Jo pesg sup jo su.ujm syl ;g AUB 82J0JUS 01 UCNDE 10 1INS Aue SeIMNISUl 1spusT § sosuadx] seeq  sAeulony

: 5 ‘Auadoig ayl jo uoruod Aue 1o jje uo 8jes siqrd Aue 1B piq 01
pPaIus 8q [|eys Japusy: sa]es auuedes Aq 10 sjes auo u| ‘Ameredas 10 1919B0] Aladosd By o Led Aue 10 e |8
01 23J) 3q j{BYS IBPUST J0 BE1SNY 1B ‘saIpawas pue s1yBl su Buisioiexa Ul *pajeyslew Ausdold eyl aaey o1 siubu
JIB puUE AuB SBAIEM Aqajaq IQuein pue lamollog 'me| ajqeddde Aq pemuned 1usIxe ayl o) “Auedoid syy Jo oesg

/\uadmd |eaH sql ;o ales Aue yum uonauniuco vl spewl aq Aew Auedaold |BUOSIad ayl Jo ales Auy
‘uonisodsip 10 9[BS BY) JO SWI-AY)-21058G SARp (01} UDI 1SES] 1B UBA!ﬂ a31ou UeaW ||BYS SOMOU I|GEUOSEIY apew
aq o1 st Auadold [euosiad ayil Jo UOMSAASID papualul Jaylo Jo o)es sleaud Aue ysiym Jaye awin ayl Jo o Aledoly
|BUDSIaY SU) JO B{ES m;qnd Aue 40 9oe|d pug swil a4l JO 90110U I|qRUOSESS JOlUe.D) aAIb fBYsS Jepus "Bes Jo 9ONON

*Aunbe u) 10 me| 18 9|qe|IBAR IO
10N Syl J0 18N 10 paa(] srql ul papmcud Apal.uaj 10 14Bu Jsylo Aue BABY [[2YS JapuaT Jo 831SNJ] “sepelLay 184l

W '18pUaT JO puBWSp a3yl vodn
Alsireipawil Auado.ld ayl azeaen “{Zf. 10 ‘A;uadmd oyl 1O @sn ay) Joj |eluss ||geuosess & Aed (|} Jayue ‘uondo
sJ8pua 1e ‘||eys pue Auadold eyl.jo Jaseydsind oyl o 1opus Jo SOUBIBYNS 1B JUBUS] B BWI0I8Y |[RUS JOWUEID
*JOJURIE) 10 JamDu0g 0 yneyep uodn Alladdld eyl Jo uocissessod o] PafIUS $8WI009Q 9SIMIBYIO 1apuey Jo aroge
papiaoxd se plos s Aladoly syl Jeye Axadolgd avi 30 uorssassod Ui SUIBWSL JOIURID §| "99UBJEyNg Je AduBUG |

T "F3MIE03)
e se Bunies woy uosiad e Apgenbsip 1oy |eYys _JQPUBj AQ 1uswAgdWwl  'lunowe [BNUEISONS e AQ SSSupalqepu|
syl spaadxa ALadoid Byl Jo anjea Juasedde oyl 104 IO JAIayM 1SIXa [BYS JOAIBD8) B O wawluiodde ayy 01 Y6t
sJapusi 'mel AQ paniuuad jI puoq INOYLM aAIes ABW JOAIBDBN BY| “SSaupalgepu) auyl isuiebe ‘diysisaadtel eyl
40 1500 a8yl SAOGE PUB JBA0 'SP38d0id syl Aidde pue Auadcud Yl woly SIUSY Byl 1091{02 01 pUR ‘SIES IO 8INSOI2I04
Buipuad Jo Bupesesd Auadoid eyl sielado ol ‘Aledold syl aarasaid pue 199joid 0} Jamod a8yl yum ‘Auadold ayl
10 Led Aue 1o B 30 uOISSassad MEY O} pAUlOddE-UaAIS0al B 8aBY 01 1YBl 8yl aAmy ||eys JapusT -isalesey juloddy

-1aA18084 B YBnoIYL 1o wabe Ag ‘yossed wut Jayls ydeibesedgns syl sepun sybu su esiiaxe Aew
JapueT 'peIsIXe puewsp ayl Joj spunosb sadoid AUE 10U 10 Jeylaym ‘@pell 2B sluawArd au) yowm 104 suolebiiqo
all AJSies [[2YS PUBLISP S.Jepusq 0] 4suodses Ul ISPUST Ol SJ9SA JAYlD 1o Slueual Ag sluswAed  'speadcd
oyl 109]j00 pue auwles oyl =1e10B6uU 01 pue JojuRIS 40 Bweu ayi W oAyl JuswAed Ul PSAIOS) SIUBWINIISUL
9sI0pUS 0} 10BJ-U-ASWIONE S oluels) se Japuel saleuBisapAjgegonsan uoueln LSyl Jspus Ag pe199)|02
8JB S)Uay Syl §| "I9pus O] AROAJID S33) 95N JO JUDJ JO s;ual.uAEd eiewl 01 Auedold BUl JO J8SN sBUl0 JO Jueus)
Aue aunbol Aewr Japust ‘wBu siyl jo Bouelsyung Uy -sssUpeigepy) Buiiisuiebe “s1S00 §,J9DUSTY JAOGR PUE JBAO
‘spaaoord 1au oyl Ajdde pue ‘piedun pue anp 1sed stunouiz Butpnjour, *sjuoy syl 10900 pue Auadoid a3 abauew
pue o uoissassod el 01 maumg 10 1amoilog 01 82100U J,noan 3ybu ay aney ||euys Japus ‘suey 3390

-apo7) [RIIAUNL0D wm,uun aq:, 4apun Aled paindas B JO SaIPAWS.
pue siybu syl ||B orey fleys Jopual ‘Alisdold |euasiad eyl Jo ued Aue ia ||e 01 10adsal Yupn  ‘seipewsyd OaNn

‘me| aiqeoydde Ag pepiacid 1UB1Xa (IN) L) OF PUE LM SOUEDIODIE Ul 8SED 18yl LI “81n50|28J0)
[eoipn] Ag ascj9si0) 01 YBu 8yl SARY |leys Japueq pue ‘s|es pup BonoU Ad 580[0210) 01 pug 2es o Jamod
s 2810J9X3 01 1ubu Byl Bary ||eYs Iaisnup syl ‘Auadold |eey syl 4O, ued Aug 1o/[|e 01 108058) YA "eansojoBl0g

‘Aed 01 paunbas 8q pinom Jamouiog yaiym Aeusd. 1ueu.|AedaJd “Aue Bupnjaul ‘siqeded pue anp
AjpleIpswiwl SS2UPAIGSPU| SiNUS Byl BJe(aep 0} uondo S 1B 1YEL oyl 9ABY ||eqs Japus, 'ssaupaxqapm 8)BI0[0I2Y

‘gaIpawal §) BSI0I8X8 pue Jneyap e aseeep 0) 1YBu s JepuaT 193)e lou ||eqs ‘uuoped 01 eanyey §,J01UBLD) Jaye
18nJ] Jo pas( SIY} Japun Jouesn jo uonebiqo ue wuopad o1 uonoe YRl OF 1O saInupusdxa exyew 0] UONIS|S Ue
pue ‘Apawa: 1AY10 Aue 10 nsind 8pn|axa Jou leys Apawsal Aue snsund 01 mpuaq Aq uonsei3 ssypewiey Jo uonae3

:gaipawal pue s1yBu Buiaoyjoy ayl o s10W 10°3u0 Aue asmaxa ABw J9pue 10 231SNLY
‘181jesJsyl awn Aue 1e ‘Isn] Jo P83 SIYl 1apUNn SINDD0 JNBYS(T JO JUSA] Ue 4| 11nv:r='a NO S310aw3y aNY S1HSIH

-lesnoeid Ajgeucsesal se ucos se aouelduos aonpold 03 JUsIdYNS sda;s AJessaoau pue 9|qeuUoses)
lle se1eidition puB SBNUNUOD 1918818} PUE 1NE4AP BY 84N3 O1 1UBIIYNS BG C1 UORAIISIP 3|0s: ‘5 40pus Uy swasp
jopuaT yonm sdais salenul AjPIEIpswWwL ‘SABR (B} USL UBYE slow saanbal aind syl g1 (g} 107 ishep (O} uay uiylm
1negep ayl saind  {L} :ynejep yons Jo a.nd Buipuewap Jamolog 01 Sd10U UM SDUBS Jepuay’islje ‘JolUBID
J1 paino aq Aew 1 'sq1uom {Z 1} eAj2m) Buipaoaud ayl uIylMm 1sn)] J0 padq] Sil) 4O LOISIADID BWIES a\1.§o yoeauq e jo
8910U B usalb U9 10U SBY JOJURID) 41 PUB JRING 61 JUSWAeRd Ul Jjneyep e ueyl Jsylo 1|ne;9p Aue ;| ‘8ing o; by

-Auadald 8yl uo ual Bunisixa Aue 9s0j2al0) 0} PEIUSLLIWIOD S| uoioe’ Jaqm fleX :lns Aue Jo
auawnisu yons Ul pouad soelb ajgeosdde Aue Buunp peino jou S1 puB SSBUPS1IQapul Yyans Suunoas JuausEsY] syl
18puUn SIN220 HNEBP B 10 'ssaupdigapul yons Buouspiae slou Mossu.umd By1 AQ paninbal 8w Byl UiM apaw Jou
st ssaupaiqapu] Bunsiag eyl uo 38848l Aue o |ediouud jo Juswyeisur Aue jo uawided ayt ssoupmqapm Buusuxg

“aindasu| J[estl seasleq ey poob up tepus “Alhnoesuy .

panedl.ul 1 S$2UPSIQaPU| Ayl 40 souewioed Jo JuswAed Jo 1oadsosd aq1 saﬂag[aq'*-‘
JSpUaT 10 ‘UCIMAUDD |BIJUBUY S,JOIURIG JO §J5M0N0G Ul 31nd20 obUBYD asI9Ape |euslBW Y oBuqu asxanpv

‘§saUpalgapy| 8yl Jo Alueient Aue Japun o7
Alpgey o Jo Auplea aul sands[p Jo 808 JO 'JUS1SdWIOdU SSLW0I8 0 S3Ip JOLURIEND Aue 10 sssupelgepuj
ayl jJo Aue jo IoluBiEnD Aue o} 108dsal Yum sinod0 sjuaaa Buipsdald syl Jo Auy  ClojuRiens Bunoeyyy - s;ueng

-1@ye| Jo mou Bunsixs JSL;;';_!_L]M :
‘Japua 01 JOURID) JO Jamodiog jo uoneBige Jeylo lo sssupsigepu) Aue Builiesuod wswoeaie Aue uonelwn S
noyum Bumpnioul ‘wialayt papiacad poued eoesB Aue UlyUM paIpawal 10U S1 JBYY 18pUaT PUB JCIUBID) JO JaMOLog’ &

9 obeg (penupuog)
1SNyl 40 a3aa




DEED OF TRUST
(Continued) Page 7

¢ Powers of Trustes. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
“ take the following actions with respect to the Property upon the written request of Lender and Grantor: (a} join in
~preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights te the
public? " (b) join in granting any easement or creating any restriction on the Real Property; and {c} join in any
.subordination or other agreement affecting this Deed of Trust ar the interest ot Lender under this Deed of Trust.

:f'_Oingations':td Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, uniess
requitéd by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trusteeshall meet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
fareclose by riofice and sale, and Lender shall have the right to foreclose by judicial foreclesure, in either case in
accordanice with and tothe full extent provided by applicable law.

Successor Trustee, ""Lendgai*,_‘ at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recarder of SKAGIT County, State of Washington. The instrument shall cantain, in addition to all
other matters kedjuired. by state’law, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Numibier where this Deed of Trust is recorded, and the name and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest. The
successar trustes, without conyeyance of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in.this: Deed of Trust and by applicable law. This procedure for substitution of Trustee shalt
govern to the exclusion of all _Q.tﬁ'er provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law 10 be given in another manner,
any notice required to be giveniunder this:Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in‘writing, and“shall be effective when actually delivered, when actually received by
telefacsimile {unless otherwise required by.daw), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the Unitéd States.mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this ‘Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change‘its addiess for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying ‘that. the purpose of the notice is to change the party’'s address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantar, any
notice given by Lender to any Grantor is deemed to be potice given to all Grantors.

MISCELLANEOUS PROVISIONS. The foilowin"Q:ﬁwisc'é"_ariéous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together‘with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment. s

Annual Reports. If the Property is used for purposes other thah Grantor's residence, Grantar shall furnish to
Lender, upon request, a certified statement of net aperating’income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall requirk.i "Net operating income” shall mean all cash
receipts from the Property less all cash expenditures mada in connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of TF‘uéf---ar'e" f‘Qf‘cq_nv:_g‘a‘nience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust. .~ ’ s

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender. B e

Choice of Venue. If there is a lawsuit, Grantor agrees upon Le'h_t__ﬂ'er's re'duést ta_submit to the jurisdiction of the
courts of SKAGIT County, State of Washington. . T

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all references to Grantor shall mean each and every Grantor, :and all referefices to Borrower shall mean
each and every Borrower. This means that each Grantor signing below is responsible for all obligations in this
Deed of Trust. Where any one or more of the parties is a corporation',--; partng,-rshipj limiited liability company or
similar entity, it is not necessary for Lender to inguire intc the powers of any of the.offiﬁcérs, directors, partners,
members, or other agents acting or purporting to act on the entity’s behalf, and-any.cbligations made or created in
reliance upon the professed exercise of such powers shall be guaranteed under thig Deed of Tryst.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omissien on the part of Lengder in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of 3 provision of-this, Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to demand-strict complignce with that
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor-any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of apy of Grantor’s ebligations
as to any future transactions. Whenever the consent of Lender is required under this Deéd_.of .-Trus"‘t} the. granting
of such consent by Lender in any instance shall not constitute continuing consent to subseguént ingtances where
such consent is required and in all cases such consent may be granted ar withheld in the sole digcretion’ of Lander.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal“invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision silegal, invalid, :or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered.thodified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it:shall be
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, ar”
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of anly
other provision of this Deed of Trust. B

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor’s-interest, ”

this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. ' If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may:
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or .-~
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness. =~

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead -~
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DEED OF TRUST
{Continued) " Page 9

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STAfE-'OF ‘

) 58

COUNTY OF

I
On this lg e day of ﬂnw , 20 }D . before me, the undersigned
Notary Public,” personally sppeared CRAIG S GREENOUGH, Member of GREENOUGH BROS, L.L.C.: KEVIN R
GREENOUGH, Member of. GREENQUGH BROS, L.L.C.; and GRAIG M GREENOUGH, Member of GREENOUGH BROS.
L.L.C.. and personally kndwnto'me or proved to me on the basis of satisfactory evidence to be members or designated
agents of the limited liahility company that executed the Deed of Trust and acknowledged the Deed of Trust to be the
free and voluntary act ahd deed of the limited liability company, by authority of statute, its articles of organization or its
operating agreemerit;” for thé, uses.and purposes therein mentioned, and on oath stated that they are authorized to
g I fTr behalf of the limited liability company.

) goiding at ( iﬂ}f’?ﬂ/‘l L
.:'- N ommission expiresd?’/ﬁ‘//

Ta: © L Trustee

The undersigned is the legal owner and"Hoiqé' ..bf__~*éli indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to. you, to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the:Deed-of Trust.

Date: I Beneficiary:
P By:
Its:
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