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Grantor{s);
(1) Christina Drake, ASmgIa Person
(2) :

(3)

)

%)

{6)

(1) Golf Savings Bank, a Washlngton Stock Sa ngs Bank

Grantee(s):

(2) Chicago Title insurance Company

hZ

Legal Description (abbreviated): LOT 14, PLAT OF CED___ F HEIGHTS PUD PH 1

L ad.dmonal legal{s)onpage 2
Assessor’s Tax Parcel ID #: 4917-000-014-000!

THIS DEED OF TRUST (“Security Instrumeng”) is made én”-Mar:;h-"Bpf 2010
The granter is Christina Drake, A Single Pers w T e
/

(“B'orrower”) The trustee is
Chicago Title Insurance Company
(“Trustec“) The beneficiary
is Mortgage Electronic Registration Syst Inc (“MERS"™} (solely as nomlnee for Lender a8 hercinafter
defined, and Lender’s successors and assngns) MERS is organized and existifi under the laws of Delaware,
and has an address and telephone number 6f P.C. Box 2026, Flint, MI 48501-2026 tﬂl (888) 679 MERS
Golf Savings Bank, a Washington #ock Savings Bank
(“Lendcr- } 13_ argam_z'ed a_pd existing
under the laws of the State of Wasﬁlgton A
and has an address of 6505 218th SSW, Ste 9, Mountlake Terrace, WA 98043
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Bormwer owes Lender the principal sum of One Hundred Ninety Eight Thousand Six Hundred
Sixteen and:no/100 Doliars {U.S. $198,616.00 )
This debt is WJdenced by Borrower’s note dated the same date as this Securily Instrument (*Note™),
which prowdes for menthly payments, with the full debt, if not paid earlier, due and payable on
April 01, 2040 - = ¥ . This Security Insirument secures to Lender: (a) the
repayment of the debt: ev1dcnced by the Note, with interest, and all renewals, extensions and modifications of
the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument _and(c) the performance of Borrower’s covenants and agreements under this
Secyrity Instrumerit and thé Note For this purpose, Bomrower irrevocably grants and conveys to Trustee, in
trust, with power of Sﬁlf: the fol]owmg described property located in Skagit

i E County, Washington:
PARCEL A: : o A
Lot 14, PLAT OF CEDAR HEIGHTS PUD PHASE 1, according to the Plat thereof recorded
January 19, 2007, under: Audltor’s File No. 200701190116, records of Skagit County,
Washington. .

PARCELB: X A- o '

An easement for ingress and egress as dellneated on the face of PLAT OF CEDAR HEIGHTS
PUDKPHASE 1, according to'the Ptat thereof recorded January 19, 2007, under Auditor’s Fila
No. 200701190116, records of Skagit:County, Washington.

SITUATED IN SKAGIT COUNTY, wﬁsH:N_GTbNL

which has the address of L 254 Dallas Street
Istreet]
Mount Vernon Washington < . 98274 (*Property Address™),

(City] 7 [Zip Codel

TOGETHER WITH all the improvements now or hereafter £rected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the' properly AAll replacements and additions shall alse
be covered by this Security Instrument. All of the foregoing is referred {0 in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds: only’ lcgal title to the interests granted by
Borrower in this Security Instruiment; bu, i necessary 1o cnmpl'y with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: 1o exercige any or atl of those interests, including,
but not limited to, the right to foreclose and sell the Property’ and to take any action required of Lender
including, but not limited to, releasing or canceling this Security Instrumcnt

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has
the right to grant and convey the Property and that the Property is uncncumbercd exccpt for encumbrances
of record. Borrower warrants and will defend penerally the title to the ‘Property: agamst all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants far nauonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secunty mstrumcnt covcnng real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows o

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whcn duc the pnnmpa] of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance, and Other Charges. Botmower s.hal'a mc]ude in_each
monthly payment, together with the principal and interest as set forth in the Note and any: iate- charges, a.sum
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for (a) taxes and special assessments levied or to be levied against the Property, (b} leasehold payments or
ground rents on the Propeny, and (¢) premiums for insurance required under paragraph 4. In any year in
which the Lender minst pay a morigage insurance premium to the Secretary of Housing and Urban
Development, {“Secretary“) or in any year in which such premium would have been required if Lender still
held the Sécurity ‘Instrument, cach monthly payment shall also include cither: {i) a sum for the annual
rmortgage inSurance premiuin‘to be paid by Lender to the Seeretary, or (i} a monthly charge instead of a
mortgage insurance premiurm if this Security Instrument is held by the Secretary, in a reasonable amount to
be determined by the'Seé'reLary. Except for the monthly charge by the Secretary, these items are called
“Bscrow Items” and thé sus paid to Lender are called “Escrow Funds.”

Lender may, at any tlme collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that:may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Adt of 1974, 12 1.S.C. §2601 gt seq. and implementing regulations, 24 CFR Part
3500, as they may be amenged from timie fo time (“RESPA™), except that the cushion or reserve permitted by
RESPA for unanticipated drsbm'semems or disbursements before the Borrower’s payments are available in
the account may not be based op-ameiints due for the mortgage insurance premivm.

If the amounts held by Lender for Escrow:Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for’ the gxcess ‘funds as required by RESPA. If the amounts of funds held
by Lender at any time are not sufficient to pay ‘the Escrow [tems when due, Lender may notify the Borrower
and require Borrower 10 make up the shm’tage as permxtted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full pagiment of all:fuch sums, Borrower’s account shall be credited with the
balance remaining for all installment iters. (a) (B), and (c} and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all instaltments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender
as follows:

FIRST, to the mortgage insurance premium to be paJd by Lcnder to the Secretary or to the monthly

charge by the Secretary instead of the monthly mortgagc insyranice premium;

SECOND, to any taxes, special asgessments, ]easehold payments or ground rents, and fire, flood and

other hazard insurance premiums, as required; .

THIRD, to interest due under the Note; E

FOURTH, to amortization of the principal of the Note; and

FIFTH, to late charges due under the Note. : :

4. Fire, Flood and Other Hazard Insurance. Borrawer shali msure all improvements on the
Property, whether now in existence or subsequently erected, agamst _any‘+hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This ingurance:shall be maintained in the
armounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by.Lender, The-insurance policies and
any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lendcr may make proof of
loss if not made promptly by Borrower. Each insurance company concemcd i§ hereby” authonz.ed and
directed to make payment for such loss directly to Lender, instead of to Borrower and to’ Lemier jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reductlon of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts apphcd in.the order
in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the ddmaged
Property. Any application of the proceeds to the principal shall not extend or postpone the due date o[' the
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monthly payments whlch are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proseeds Ovér an amount required to pay all outstanding indebledness under the Note and this
Security Instrumeént shiall be paid to the entity legally entitled thereto.

In the cvent of fokeclosure of this Security Instrument or other transfer of title to the Property that
cxtmgulshcs the mdebtcdness all right, title and interest of Borrower in and to insurance policics in force
shall pass to the purchaser..’

5. Qccupancy,. Preservatmn, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within su(ty days afier the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall ¢ontinue to occupy the Property as Borrower’s principal residence for at
least one year aher the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower; or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall notify Lendsr of any exfenuating circumstances. Borrower shall not commit waste or destroy,
damage or substantially change the’ Ptﬂperty or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may mspect‘t_he Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable action to protééf and preserve such vacant or abandoned Property. Borrower
shalt also be in default if Borrower, durmg the, doan application process, gave materially false or inaccurate
information or statements to Lender Tor falled to provide Lender with any material information) in
connection with the loan evidenced by thic Note, ineluding, but not limited {o, representations concerning
Borrower's occupancy of the Property ag a principal residence. If this Security Instrument is on a leasebold,
Borrower shall comply with the provigions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee titie shall not be merged unless ‘Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other takmg of any part of the Propetty, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remaing unpaid under the Note and this* Secunty Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note-arid this Security Insteument, [first to any
delinquent amounts applied in the order provided in paragraph 3,'and then to prepayment of principal. Any
application of the proceeds to the principal shall not'.extend gr postpone the due date of the monthly
payments, which are referred to in paragraph 2, or ‘change: «the-amount of such payments. Any excess
proceeds over an amount required to pay all outstanding mdcbtcdness undcr the Note and this Security
Instrument shall be paid to the entity legally entitled thereto. _

7. Charges to Borrower and Protection of Lender’s; nghts in the' Property Borrower shall pay
all governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed thic payment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender's rcqucst Borrow.:r shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform
any other covenants and agreements contained in this Securily Insirument, or there is a legal proceeding that
may significantly affect Lender's rights in the Property (such as‘a procccdmg it bankruptey, for
condemnation or to enforce laws or regulations), then Lender may do and pay wha’tever is necessary to
protect the value of the Property and Lender’s rights in the Property, mc]udmg payment 0[‘ taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addmonal debn of Bortower
and be secured by this Security Instrument. These amounts shall bear interest from the datc of dlshursement
at the Noie rate, and at the option of Lender shall be immediately due and payable. ™.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrumem unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner dcceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien ing !egal pmceedings
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whlch in the Lendcr s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that_any part of the Property is subject to a lien which may attain pricrity over this Security
Tnstrument, Lender may. give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one ot moré of the'actions:set forth above within 10 days of the giving of notice.

8.  Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for:Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of
payment dcfaults requu’e immediate payment in full of all sums securcd by this Security
Instrument ify#

{i) Borrawer defaults by failing to pay in full any monthly payment required by this Security

Instrument prior to or-on the due date of the next monthly payment, ot

(ii) Borchf'defau!ts by’ fajling, for a period of thirty days, to perform any other obligations

contained in this Secunty Instrument.
(b) Sale Without Credit”Approval. Lender shall, if permitted by applicable law (including
section 341(d) of the Gam-5t, Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)
and with the prior appmval of the Secretary, require immediate payment in full of all sums secured
by this Security Instrument if

(i) All or part of the Property, or a bsneﬁmai interest in a trust owning all or part of the

Property, is sold or otherwise; transferred (other than by devise or descent), and

(ii) The Property is not cecypied-by the purchaser or grantee as his or her principal residence,

or the purchaser or grantée does-0 occupy the Property, but his or her credit has not been

approved in accordance with the requirements of the Secretary,
() No Waiver. If circumstances occur that would permit Lender to require immediate payment in
full, but Lender does not requite such paymcnts Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In many: clrcumstances regulations issued by the Secrctary
will limit Lender’s rights, in the case of paymfmt defaults, to require immediate payment in full
and foreclose if not paid. This Security Instrument doeg'not authorize acceleration or foreclosure if
not permitied by regulations of the Secretary: S
(e) Mortgage Not Insured. Borrower agrees that 1f tlus Seéurity Instrument and the Note are not
determined to be eligible for insurance under the National Houging Act within

from the date hereof Lender may, ‘at its option require immediate

payment in full of all sums secured by this Secunty Instrument A written statement of any
authorized agent of the Secretary dated subsequent 1o N
from the date hereof, declining to insure this Secunty Instmmcnt_and the Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding hé forcgomg, ilils option may not be
exercised by Lender when the unavailability of insurance is solely due to Lcnder s failure to remit
a mortgage insurance premium 1o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has requlred unmedlatc payment in
full because of Borrower’s failure to pay an amount due under the Noté or ‘this Secunty Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the’ Secunty Iristrument, Borrower
shall tender in a lump sum all amounts required to bring Borrower’s account current, 1ncludmg, o the extent
they are obligations of Borrower under this Security Instrument, foreclosure: costs and- ‘reasonable and
customary attorneys’ fees and expenscs properly associated with the forcclosure proceedmg Upon
reinstaterment by Borrowet, this Security Instrument and the ebligations that it secures shall remain in effect
as if Lender had not tequired immediate payment in full. However, Lender is not reqiired to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreslosur‘eﬁpr‘bceedi-ngs
within two years immediately preceding the commencement of a current foreclosure proceeding,
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(ii) remstatement w1ll preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the, pnonl:y of the lien created by this Security Insttument.

11. Borrpwer‘Not Released; Forbearance by Lender Not a Waiver. Extension of the time of
payment or modlf ¢atiof of amortization of the sums secured by this Security Instrument granted by Lender
to any sucéesser it interest of borrower shall not operate to release the liability of the original borrower or
Borrower’s Successors in inferest. Lender shall not be required lo commence proceedings againsi any
SuCCessor in interest or: refusc to extend time for payment or otherwise modify amortization of the sums
secured by this Secunty lnstrument by reason of any demand made by the original Borrower or Borrower's
successors in interést.Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
ot preclude the exercise of any rlght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Se<3unty Instrurnent shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Any Borrower:who co-s1gns this Security Instrument but does not execute the Note: (a) is
co-signing this Seecurity Instrument-only to mortgage, grant and convey that Borrower’s interest in the
Property under the tcrms of thlS Sccunty Ingfruinent; (b) is not personally obligated to pay the sums sccured
by this Security Instrument, and fe¥ agrees thiait Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodatiens® w1th mgard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

13. Notices. Any notice to Bormwer prowdﬂd for in this Security Instrument shall be given by
delivering it or by mailing it by first clags mail unless applicable law requires use of another method. The
notice shall be directed 1o the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This ‘Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located: In.the:event that any provision or clause of this
Security Instrument or the Note conflicts with applicable Taw, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be'.given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Noté.are declared to be severable.

15. Borrower’s Copy. Borrower shall be given ong, conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances, Borrower shall not cause or penmt the presence, use, disposal, storage, or
release of any Hazardous Substances on ot in the Property. Borrower shall ngt do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law The preceding two sentences
shall not apply to the presence, use, or storage on the Property of. small quantitiés of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to mainteriance of the Property.

Borrower shall promptly give Lender written notice of any mveshgaﬂon, clalm, demand, lawsuit or
other action by any govermmental or regulatory agency or private patty. involving thc Property and any
Hazardous Substance or Environmental Law of which Berrower has actual knowlcdgc If Borrower learns, or
is notified by any governmental ot regulatory authority, that any remowal or, other remedlatlon of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly “take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances” are those substances deﬁned s toxic or
hazardous substances by Environmental Law and the following substances: gasohne, kerosehe, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvcnts materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16, “Envnronmental Law”
means federal laws and laws of the jurisdiction where the Property is located that reldte to health, Safety or
environmental protection. i
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NON UNIFORM COVENANT S. Borrower and Lender further covenant and agree as follows:

17. Asslgnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the, Property Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby dn‘ccts each tehant of the Property to pay the rents to Lender or Lender’s agents. However, prior
to Lender's notice fo Botrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrowér shall.¢ollect and receive all rents and revenues of the Property as trustee for the benefit
of Lender and Borrower: Thls a551g111nent of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender givés notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower
as trustes for benefit of Fender only, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall
pay all rents due and unpaid to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required .16 enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower However,:Lender or a judicially appointed receiver may do so at any
time there is a breach. Any apphcatron of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This asmgnment nf rents of the Property shall terminate when the debt secured by
the Securily Instrument is paid in full. ’

18. Foreclosure Procedure, If Lcndcr requ1rcs 1mmedlate payment in full under paragraph 9, Lender
may invoke the power of sale and/or any other.femedies permitted by applicable law. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an
event of default and of Lender’s election to causg-the Property 10 be sold. Trustee and Lender shall take such
action regarding notice of sale and shall give such notices to Borrower and to other persons as applicable law
may require. After the time required by applicable law, and aﬁer publication of the notice of sale, Trustee,
without demand on Borrower, shall sell the Property.at pubhc auction to the highest bidder at the time and
place and under the terms designated in the notice of. sale in ong or more parcels and in any order Trustee
determines. Truslee may postpone sale of the Property for'a period.ot periods permitted by applicable law by
public announcement at the time and place fixed in the notice of sale Lender or its designee may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveymg the Propcrty without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of ‘the salé in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attoriieys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person of persons legally entitled to it or to the
clerk of the superior court of the county in which the sale took place. ’

1f the Lender’s interest in this Security Instrument is held by the Secretary .md the Secretary requites
jmmediate payment in full under paragraph 9, the Secretary may invoke the nonjudmal power of sale
provided in the Single Family Mortgage Fareclosure Act of 1994 {“Acv ) (12 U8, 3751 g sea) by
requesting a foreclosure commissioner designated under the Act to commence foreclosure and to sell the
Property as provided in the Act. Nothing in the preceding sentence shall deprive. the Secretary of any Tights
otherwise available to a Lender under this paragraph 18 or applicable law. 1

19. Reconveyance. Upon payment of all sums secured by this Security, Instrumcnt Lcndcr shall
request Trustee to reconvey the Property and shall surrender this Security Instrument_gnd_ all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without“"inai:ranty to
the person or persons legally entitled to it. Such person or persons shall pay any rccordat]on costs and the
Trustee’s fee for preparing the reconveyance. SE :
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20 Suhstltute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trustée 1o’ any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the sugcessir, trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by apphcable law. =

21. Useof Propertv The Property is not used principally for agricultural purposes.

22. Altorneys? ‘Fees: Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term “attorneys’ fees,”
whenever used in this Security. Instrument, shall include without limitation attorneys” fees incurred by Lender
in any bankruptey’ proccedmg ot.on appeal.

23. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenarits and agreemems of this Security Instrument as if the rider(s) were a part
of this Security Instrument.”™ 0
[Check applicable box(es)]

[] Condominium Rider - ] Graduated Payment Rider [_] Growing Equity Rider

[Z] Planned Unit Dcvclopmént-R-i&i:; F_X—I Adjustable Rate Rider D Rehabilitation Loan Rider

[] Non-Owner Occupancy Rider - =[] Other [Specify]

WASHINGTON FHA DEED OF TRUST
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SKGWG UBELGW Borrower acecpts and agrees 1o the terms contained in pages 1 through 10 of
this Security Instrumeit and m any rider{s) executed by Borrower and recorded with it.

Oy ﬂlk }YIUﬁQ (Seal) (Seal)

Christina Drake "~ | -Borrower “Botrower
(Seal) (Seal)
. :_:Baqowm -Borrower
(Seal)‘ (Seal}
-»Bo‘rmw::'r -Borrower
Witness: . x\_:f\lifﬁess: 'I':;

WASHINGTON FHA DEED OF TRUST : -
GREATOOCS N
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Statékof"w'ésah g'téq_
County of '

On this da'j; ‘pef:éon:a‘lly' appeared before me Christina Drake

, to me known to be the individual(s)
described in and who executed the “within and foregoing instrument, and acknowledged that he {(she or they)
signed the same as his, (her or then-) free and volumtary act and deed, for the uses and gurposes thm:em..
mentioned. J‘I

Given under my hand am:l offieial scal this da

iy [ v, //
NOTARY PUBLICS. - VR, »Cif’ % a2,
STATE OF WASHINGTON | .~ -

commassxon EXPIR
DECEMBER 7, 201:5 5

b

Notary Public in angd for the State of Washington residing at:
e

My commission expires: /X ,_,7 /2 @

REQUEST FOR RECONVEYANCE

bt g
Ml -
s 0 o

To Trustee:

The undersigned is the holder of the note or nqtcs securcd by ‘this Deed of Trust. Said note or notes,
together with alt other indebtedness secured by this Deéd of Trust, ‘have been paid in full. You are hereby
direcled to cancel said note or notes and this Deed of! Trust, w‘mch are deliversd hereby, and o seconvey,
without warranty, all the estate now held by you under this Dccd of Trust to the person or persons legally
entitled thereto. ;

Date:

WASHINGTON FHA DEED OF TRUST . .
“GREATOCCS W
ITEM 2707110 {0205}—MERS (Page [0 of 10 pages} To Crder Call: 1-800-988-5775 1 Fax 6164643408

528-184980 134930




pLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
March 2010." = % , and is incorporated into and shall be deemed to amend and supplcmcnt
the Morigage, Deed of Trust or Secunty Deed {the “Security Instrument™) of the same date, given by the
undersigned (the “Borrower’ ) to secure Borrower's Note to Golf Savings Bank, a Washington Stock
Savings Bank s

(the “Lender™) of the same date and covering the Property described in the Security Instrument and located at:
254 Dallas Street
“ Mount Vernon, WA 98274

[Property Address]

The Property includes, but is r‘rot I"i'rmtcd 16;"a j)arccl of land improved with a dwelling, together with other
such parcels and certain common areas and f'aml.ltlos, as described in COVENANTS, CONDITICNS, AND
RESTRICTIONS

{the “Declaration™). The Property is a part qf“a planned unit development known as
CEDAR HEIGHTS P:U.D-NO. 1 HOMEOWNERS ASSOCIATION

[Nai{:e ofl"]mncd Unit Development]

(the “PUD"). The Property also includes Borrower s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borower’s interest.

PUD COVENANTS. In addition to the covenants a.nd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: .

A. PUD Obligations. Borrower shall perform all of Bomower’s cbligations under the PUD’s
Constituent Documents. The “Constituent Docurients” aré the (1) Declaration; (ii} articles of
incorporation, trust instrument or any equivalent document which'creates the Owners Association;
and (iii) any by-laws or other rules or regulations of the @wners Association. Borrower shall
promptly pay, when due, all dues and assessments 1rnposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Assocmtlon mamtams, with a gcncrally
accepted insurance carrier, a “master” or “blanket” policy- msurmg the Property which is
satisfactory to Lender and which prowcles insurance coverage:in-the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included swithin the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and floods,
for which Lender requires insurance, then: (i) Lender waives the prov1smn in Soctmn 3 for the
Periodic Payment to Lender of the yearly premium installments for-property insurance on the
Property; and (11} Bormrower’s obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is prowdad by the
Owners Association pohcy

What Lender requrres as a condition of this waiver can change during the tsr,m of thc Ioan

Borrower shall give Lender prompt notice of any lapse in required” property insurance
coverage provided by the master or blanket policy. .

MULTISTATE PUD RIDER—Single Family—Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form iiso. 1?(_11
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~ " In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to, EormW’er are hercby assigned and shall be paid to Lender. Lender shall apply the
proceeds’ to thie suris'secured by the Security Instrument, whether or not then due, with the excess,
if any;. pald t0. Berrower,

C. Public. Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, ancl extem of coverage to Lender.

D. Condemnatlon. .The. proceeds of any award or claim for damages, direct or
consequential, pdyable ‘to Borrower in connection with any condemnation or other taking of all or
any part of the Property or th_t: common areas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the-sums secured by the Security Instrument as provided in Section 1 L.

E. Lender’s Prior Consent, Bomrower shall not, except after notice to Lender and with
Lender’s prior written consent;” either partition or subdivide the Property or consent to: (i) the
abandonment or tenmination of the PUD, excopt for abandenment or termination required by law
in the case of substantial dcstructlﬁn by:fire or other casualty or in the case of a taking by
condemnation or eminent dommn &(11)&__ any amendment to any provision of the “Constituent
Documents” if the provision is for the éxpress benefit of Lender; (iii) termination of professional
management and assumption of self-anagement of the Owners Association; or (iv) any action
which would have the effect of rendgring the public liability insurance coverage maintained by the
Owners Association unacceptable 16 Lendet.

F. Remedies. If Borrower does: not_ pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by-Lender under this paragraph F shall become additional
debt of Borrower secured by the Security. Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lcnder to Borrower requesting payment.

BY SIGNING BELQOW, Bemmower accepts and- agrees to the terms and covenants contained in pages
1 and 2 of this PUD Rider. .

Christina Drake -Borrower ok E -Borrower
(Seal) (Seal)

«Borrower o g -Bomower

(Seal) T e (sl

-Borrower P 0 #T iBomower

MULTISTATE PUD RIDER-Single Family—Fannle Mae/Freddiec Mac UNIFORM INSTRUMENT | Form 3156101
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ADJU STABLE RATE RIDER

FHA CASE NO, 729 LD
561-9605127-7¢%

THIS ADJUSTABLE RATE RIDER is made this  30th  day of March 2010 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust af Security
Deed (*Security Instrumcnt“) of thé:same date given by the undersigned (“Borrower”) to secyré Borrower’s

Note (“Note™) to Golf Savmgs Bank a Washington Stock Savings Bank

(the “Lender”) of the same datc and cnvermg the Property described in the Security IpStrument and located at;
s 254 Dallas Street
: Mount Vernon WA 98274

o [_E__!mpcrry Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR £HANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the/Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PA

(A} Change Dates L

The interest rate may change on the first da of - “July 2045’ | and on that day of each succeeding
year. “Change Date” means each date on whiclythe mterest rate: could change

(B} The Index

Beginning with the first Change Daty} the interest rate Wlll be based on an Index. “Index™ means the
weekly average yield on United States Jreasury Securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. “Current Index™ means the most recent Index figure available
30 days before the Change Date. If thé Index (as defined above) is no longer available, Lender will use as a
new Index any index prescribed by fhe Secretary. As used in this Rider, “Secretary” means the Secretary of
Housing and Urban Development ¢t his or her designee. Lender will give Borrowar notlce of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by addmg a margm of Two and
One Quarter . percentage points ( 2.2500%)
to the Current Index and rounding the sum to the nearest one-eighth of ore percentage’ point (0.125%),
Subject to the limits stated in Paragraph (D} of this Rider, this rounded amoxint W111 bc the new interest rate
until the next Change Date. : L

(D} Limits on Interest Rate Changes Lol A

The existing interest rate will never increase or decrease by more than ~~ One, '}Berci:ntag‘é point{s)
{ 1.0000%) on any single Change Date. The interest rate will never be more than F lve percentage points
( 5.0000°%) higher or lower than the initial interest rate. A

NT CHANGES

MULTISTATE FHA ADJUSTABLE RATE RIDER L 3m4;---__
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-

: (B} Calculation of Payment Change

1f the irterest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest-which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest-rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on'the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the siew:monthly payment of principal and interest.

(F) Netice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must bé. given-at least 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice; (ii} the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi} the Current Index and the date it was published, (vii) the method of
calculating the change n monthly payment amount, and (viii} any other information which may be required
by law from time to time:. ~ S

(G) Effective Date of Changes -

A new interest rate calculated i accordance with Paragraphs (C) and (D) of this Rider will become
effective on the Change Date. :Borfower shal'make a payment in the new monthly amount beginning on the
first payment date which occurs at.ledst 25-days after Lender has given Bomower the notice of changes
required by Paragraph (F) of this Rider. ‘Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance: with Paragraph (E) of this Rider for any payment date occurring
less than 25 days afier Lender has given the required notice. If the monthly payment amount calculated in
accordance with Paragraph (E) of this Rider décreased, but Lender failed to give timely notice of the
decrease and Borrower made any monthly payment amounts exceeding the payment amount which should
have been stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower
of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should
have been stated in a timely notice), or (i) request that any excess payment, with interest thercon at the Note
rate, be applied as payment of principal. Lender’s obligation to.return any excess payment with interest on
demand is not assignable even if the Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and a.g;tfe'eé___i:d thc terms and covenants contained in pages |
and 2 of this Adjustable Rate Rider. S

CINSTU DAy g

Christina Drake -Borrower i [ -Borrower
-Borrower g '~::: .:i -Borrower
(Seal) P

-Borrower &% -Borrower

[Sign Original Only]
MULTISTATE FHA ADJUSTABLE RATE RIDER ST
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