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State of Washington DEED OF TRUST 561-9737461

THIS DEED OF TRUST ("Security Instmment") is madc on JUNE 29, 2010 .
The Grantor is DENNIS E TONKIN, A MARRIED PERSON AND ROSEANN TONKIN, A MARRIED
PERSON . g

{("Borrower"}. The trustee is NORTHWEST TRUSTEE SERVICES LLC, 3535 FACTORIA BLVD SE,
STE 200, BELLEVUE, WA 98006 : :

("Trustee™). The beneficiary is WELLS FARGO BANK, N.A.

which is organized and existing under the laws of THE UNITED STATES CU T and
0121079552 R

NMFL #0333 (WAFD) Rev 2/27/2006

FHA Washington Deed of Trust - 4/%6
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VMP Morigage Solutions (B00)521-721 L




.v'wmweadmfﬁlsp 0. BOX 11701, NEWARK, NJ 071014701
' ("Lender™). Borrower owes Lender the principal sum of
THREE HUNDRED SEVENTY THREE THOUSAND SEVEN HUNDRED FIFTY AND 00/100
| Dollars (U.5. § ***x***373 750.00),

ThlS debt is ev1denccd by Bomower’s note dated the same date as this Security Instrument ("Note"),

which".provides’ for monthly payments, with the full debt, if not paid carlier, due and payable on
JULY 01, 2040 . . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Notc, with interest, and all rencwals, extensions and modifications of the Note; (b) the
payment of all other sums; with intcrest, advanced under paragraph 7 to protect the sccurity of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purposeé, Borrower irrevocably grants and conveys to the Trustee, in trust, with power
of sale, the following described. property located in SKAGIT County, Washington:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

*SEE ADJUSTABLE RATE RIDER =7 -

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT,

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701 -~

which has the address of 24242 NOOKACH.AMP HILLS DRIVE [Sireet]
MOUNT VERNON [ciw, Washington 98274 [Zip Code)
("Property Address"});

TOGETHER WITH all the improvements now or hereafter crccted on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. -All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is. referred to in this Security Insirument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully Selzcd of the estate hereby conveyed and has the
right to grant and convey the Property and that the Propertyis unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to. the Property agamst all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a unlform sccunty mstrument covering real

property.
Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.
1. Payment of Principal, Interest and Late Charge. Borrower shall pay wh_¢n due thc pnnclpal of, and

interest on, the debt evidenced by the Note and late charges due under the Note. :

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall mcludf: in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sim for (a)
taxes and special assessments levied or to be levied against the Property, (b) leasehold paymients or ground
rents on the Property, and (c) premiums for insurance required under paragraph 4. In any year in- which the
Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban. Developinent
("Secretary"), or in any year in which such premium would have been required if Lender still held the Security
Instrument, each monthly payment shall also include either: (i) a sum for the annual mortgage insurance.
premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance;
premivm if this Security Instrument is held by the Secretary, 1n a reasonable dmount to be
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_defermined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow
" Ttems" apd the sums paid to Lender are called "Escrow Funds."

"~ Lénder may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to
‘excéed the. maximum amount that may be required for Borrower’s escrow account under the Real Estaie
Settlement Procédures Act of 1974, 12 U.S.C. Section 2601 ¢ seq. and implementing regulations, 24 CFR
Part. 3500, as'they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by ‘RESPA for unanticipated disbursements or disbursements before the Borrower’s payments arc
available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time-are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional scourity for all sums secured by this Security Instrument. If
Rorrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the
balance remaining for all installment items (a), (b), and {¢) and any mortgage insurance premivm installment
that Lender has not become obligated to pay to the Secrctary, and Lender shall promptly refund any excess
funds to Borrower. Immédiately prior. to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), {b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as
follows: R T
First, to the mortgage insurance premivm to be paid by Lender to the Secretary or to the monthly charge
by the Secretary instead of the monthly mortgageé-insurance premiom;

Second, to any taxes, special asscssments; leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required; "~ .~ 7

Third, to interest due under the Note]. | T
Fourth, to amortization of the principal of the Note; and
Fifth, 1o late charges due nnder the Nete: ™

4. Fire, Flood and Other Hazard Insurince. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casuvalties, and contingencies,
including fire, for which Lender requires insurance. This insorance shall be maintained in the amounts and for
the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether now in
existence or subsequently erccted, against loss by floods 16 the exient required by the Secretary. All insurance
shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by
Lender and shall include loss payable clauses in favor of;and ina forimacceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made prompily by Borrower. Each insurance company concerned is hereby authorized and directed
to make payment for such loss directly 1o Lender, instead of'to, Borrower and to Lender jointly. All or any
part of the insurance proceeds may be applied by Lender, at its-opiion, either (a) to the reduction of the
indebiedness under the Note and this Security Instrument, first to any delinguent amounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to pay all outstanding indebiedness. under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto. F L

In the event of foreclosure of this Security Instrument or other transfer of titlé to the Property that
extingmshes the indebtedness, all right, title and interest of Borrower in and io insurance policies in force shall
pass to the purchaser, S

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lean
Application; Leaseholds. Borrower shall occupy, establish, and use the Property-as Borrower's. principal
residence within sixty days after the execution of this Sccurity Instrument (or within sixty. days of"a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower’s principal sésidence for at
least one year after the date of occupancy, unless Lender determines that requirement - will-cause ‘undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Bomowér’s*control.
Borrower shall notify Lender of any extennating circumstances. Borrower shall not commit waste or-destroy;,
damage or substantially change the Property or allow the Property to deteriorate, reasonable wéar and tear;
excepted. Lender may ins{)cct the Property if the Property is vacant or abandoned or the loan is in. defailt.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borréwer shall
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' a]so be_in default if Borrower, during the loan application process, gave materially false or inaccurate
' mformatlon or statements to Lender (or failed to provide Lender with any material information) in connection
.with the loan. evidenced by the Note, including, but not limited to, representations concerning Borrower’s
O'i:cupapcy"of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee fitfe shall‘not be.merged unless Lender agrees to the merger in writing.

6.~ Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with: aﬁy condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, arc hercby. assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains. unpaid under the Note and this Sccurity Instrument. Lender shall apply such
proceeds to the reduction of ‘the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
which are referred to in paragraph 2;-or change the amount of such payments. Any excess proceeds over an
arount required to pay all gutstanding indebtedness under the Note and this Security Instrument shall be paid
to the entity lepally entitled thereto. -

7. Charges te Borrower-and Protection ef Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall
pay these obligations on time dlrectly to_the entity which is owed the payment. If failure to pay would
adversely affect Lender’s interest in-the Propcrty, upon Lender’s request Borrower shall promptly furnish to
Lender receipts evidencing these payients::

If Borrower fails to make these payments or thc ‘payments required by paragraph 2, or fails to perform
any other covenants and agreements contained-in_this Security Instrument, or there is a legal proceeding that
may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation
or to enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of
the Property and Lender’s rights in the Property,’ mcludlng payment of taxes, hazard insurance and other items
mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragmph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the
Note rate, and at the option of Lender, shall be immediately diie and payable.

Borrower shall promptly discharge any lien which has: priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement 6f the lien;-or (¢} secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien fo-this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which:may attain.priority over this Sccurity
Instrument, Lender may give Borrower a notice identifying the lien. Borrower sha]] satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of noticg:”

8. Fees. Lender may collect fees and charges authorized by the Secrctary
9. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued by the Secrctary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment requlrcd by thls Sccurlty
Instroment prior o or on the due date of the next monthly payment, or :
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obhgations
contained in this Security Instrument.
{b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (lncludmg Scctlon
341(d) of the Gamn-St. Germain Deposntory Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with "
the prior approval of the Secrctary, require immediate payment in full of all sums securcd by thls"
Security Instrument if:

@g—-tR(WA) (0305) Page 4 of 8
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©_{) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
.~ .sold or otherwise transferred (other than by devise or descent), and
" (i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
~ _purchaser or grantce does so occupy the Property but his or her credit has not been approved in
" accordance with the requirements of the Secretary.

"'.(c) No. Walver If circumstances occur that would permit Lender to require immediate payment in full,
bui. Lender does nof require such payments, Lender does not waive its rights with respect to subsequent
events. -

(d) Regulatmns of HUD Secretary In many circumstances regulations issued by the Secretary will limit

Lender’s rights, in the case of payment defaults, 1o require immediate payment in full and foreclose if not

paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by

regulations of the Secretary..

(e) Mortgage Not Insured. Borrower agrees that if this Secunty Instrument and the Note are not

determined to be eligible for insurance under the National Housing Act within 60 days from the date

hereof, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security

Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days

from the date hereof,”declining to" insure this Security Tnstrument and the Note, shall be deemed

conclusive proof of such inelfgibil'ity" Notwithslanding the foregoing, this oplion may not be exercised
by Lender when the unavailability of 1 insurance is solely due to Lender’s failure to remit a mortgage
insurance premium to the Secretary..

10, Reinstatement. Borrower has a rlght to be reinstated if Lender has required immediate payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right
applies even afier foreclosure proceedings are institied. To reinstate the Security Instrument, Borrawer shall
tender in a lump sum all amounis required to bring Borrower’s account current including, to the extent they
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and cwstomary
attorneys’ fees and expenses properly associated with the-foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had
not required immediate payment in full. However, Lender 1s not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding;” (i1) Teinstatement will preclude foreclosure
on different grounds in the future, or (i} reinstatement will advcrsely affcct the priority of the lien creaied by
this Secunty Instroment.

11. Borrower Not Released; Forbearance By Lender Not a Walver Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granied by Lender to any
successor in interest of Borrower shall not operate to rclease the ligbility of ‘the original Borrower or
Borrower’s successor in interest, Lender shall not be required to commence proceedmgs against any successor
in interest or refuse 1o extend time for payment or otherwise modify amortizition- of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall nat be a wawcr of or preclude the
excrcise of any right or remedy. :

12. Successers and Assigns Bound; Joint and Several Liability; Co-Slgners Thc ‘covenants and
agreements of this Security Instrument shall bind and benefit the successors and_ assigns of Lender and
Borrower, subject to the provisions of' paragraph 9(b). Borrower’s covenants and agreemcnts shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute'thé Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest ‘inthe
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, ‘modify,”
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note wnhaut'

that Borrower’s consent. I
Tnoen 9 SO || 1| \H!Ill\\l!ﬁllh!llﬂlmll\w
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13, Netices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering

' |t or.by. miailing it by first class mail unless applicable law requires use of another method. The notice shall be

_dlrcctcd to-the Property Address or any other address Borrower designates by notice to Lender. Any notice to

Lender shall be given by first class mail to Lender’s address stated herein or any address Lender designates by

noti¢e to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or. Eender when given as provided in this paragraph.

14.. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrament or the-Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or.the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Snbstances ‘Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substancos on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the: Property - that is in viclation of any Environmental Law. The preceding two
sentences shall not apply to:the. presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognlzed 16 be approprlate to normal residential uses and to iaintenance of the
Property.

Borrower shall promptly glvc Lendcr wrlttcn notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulatory authority;” that any removal or other remediation of any Hazardous
Substances affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substanccs" are those substances defined as toxic or hazardous
substances by Environmental Law and the following subqta_nces. gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile 'solvenis, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is ]ocated that relate 1o health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further Covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally asmgr_rs and__ tr;_ansfcrs to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agénts to eollect the rents and revenues and
hereby directs cach tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to
Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property. s trustee for the benefit of Lender
and Borrower. This assignment of rents constitutes an absolute ass1gnment and not an assignment for
additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all renis received by.B_orro.wer_ shall be held by
Borrower as trustee for benefit of Lender only, io be applied to the sums secured. by the Security Instroment;
(b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each tenant of the
Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lendei’s: wrltton demand to the

tenani.
Borrower has not cxecuted any prior assignment of the rents and has not and will not perfoml any act that

would prevent Lender from exercising its rights under this pa fgmph 17.
Lender shall not be required to enter upon, take control of or maintain the Property bcfore or, aftcr giving

notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at @ny time there
is a breach. Any application of rents shall not cure or waive any defanlt or invalidate any other right of
remedy of Lender. This assipnment of rents of the Property shall terminate when the debt sccurcd by thc--'
Seewrity Instrument is paid in foll. ST
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7 718, .Foreclosure Procedure. I Lender requires immediate payment in full under paragraph 9,

' L’é]}del__'__.m'ay invoke the power of sale and any other remedies permitted by applicable law. Lender shall
‘be entitled-to collect all expenses incurred in pursuing the remedies provided in this paragraph 18,

includlilg,’bl’lt ot limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an ewnt of. default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such aetion- reg_ardmg notice of sale and shall give such notices to Borrower and to other persens as
applicable law _mai_y reguire. After the time required by applicable law and after publication of the nefice
of sale, Trustee, without-demand en Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periads
permitted by applicable law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver.to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressedor iinplied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the salg; mcludmg, but net limited to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this Secunt} Instrument; and (c) any excess to the person or persons legally
entitled to it or to the clerk of the superior.court of the county in which the sale took place.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial power
of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act")(12 U.S.C. 3751 ef seg.)
by requesting a foreclosure commissioner designated under the Act to commence foreclosure and to sell
the Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of
any rights otherwise available to a Lender under this paragraph 18 or applicable law.

19. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Tmsiee shall reconvey the Property without warranty and
without charge to the person or persons legally entitled to it Such person or persons shall pay any recordation
costs. : ;

20. Substitute Trustee. In accordance with applicable law; Lender way from time to time appoint a
successor trustce to any Trustee appointed hereunder who has céased to-act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law.

21. Use of Property. The Property is not used principally for agriculturalior fa}ming. purposes.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instroment, the covenants of cach such rider shall be mcorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if thc rldcr(s) were a part
of this Security Instrument. [Check applicable box(es)].

[ Condominium Rider ] Growing Equity Rider [x] oter [bpcclfy
Planned Unit Development Rider [] Graduated Payment Rider ARM RIDER

=T
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" and’in-any rider(s) executed by Borrower and recorded with iff

ify Instrument

"/ /BY SIGNING BELOW, Borrower accepis and agrees tcr.l]e terms contained in this Sec

Wi s
e (Seal)
DENNIS E TONKIN -Berrower
7%( 1 / v LK (Seal)
TONKIN -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) {Seal)
o -Borrcwer -Borrower
__(Seal) (Seal)
-Borr'ma_fcr _ -Borrower
STATE OF WASHINGTON County of SKAGIT ST } .

On this day personally appeared before me DENNIS E TONKIN AND .ROSEANN TONKIN

to me known to be the individual(s) described in and who exccuted the within and =forego-il_:g instrument, and

acknowledged that hc/sl@ﬁgncd the same as his/her/flieir Tree and voluntary act-and deed, for the uses

and purpose therein mentioned. :
GIVEN under my hand and official seal this

Notary Public in and for the State nf Washmgton,_rcmdmg

o WAL NG
My Appointment Expires on “1

\W\W\w
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ADJUSTABLE RATE RIDER

FHA Case No.
561-9737461

THIS ADJUSTABLE RATE RIDERIs made this 29TH day of JUNE 2010 )
and is incorporated into .and shall be deemed to amend and supplement the Morigage,
Deed of Trust or Securlty Deed ("Security Instrument”) of the same dale given by the
undersigned ("Borrower") to secure. Borrower's Note {"Note”) to WELLS FARGO BANK, N.A.

(the "Lender") of the 'samé:_ date and covering the Property described in ihe Security
Instrument and located at: 24242 N_OOKACHAMP HILLS DRIVE, MOUNT VERNON, WA
98274 e

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition fo.the covenants and agreements made in the
Security Instrument, Borrower and Lender further.covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) ChangeDate

The interest rate may change on the first day of OCTOBER 2015 , and on
that day every 12th month thereafter. "Change Date"" means each daie on which the interest
rate could change.

{B) The Index -

Beginning with the first Change Date, the interesi rate will be based on an Index.
"Index" means the weekly average yield on United States Treasury Securities adjusted to a
constant malurity of one year, as made available by the Federa)'Reserve Board. "Current
Index" means the most recent Index figure available 30 days before the Change Date. If the
Index (as defined above) is no longer available, Lender will use as & new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing
and Urban Development or his or her designee.” Lender will give Borrower: notlce of the hew
Index. : :
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“(C) Calculationof Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
ONE AND THREE ~QUARTERS percentage point(s)
( 1.750 -+ %) 1o the Current Index and rounding the sum to the nearest
one-eighth of one peroentage point (0.125%). Subject to the limits stated in paragraph (D) of
this Rider, this rounded amount will be the new interesi rate until the next Change Date.
(D) Limitson Interest Rate Changes
The existing interest rate will never increase or decrease by more than ONE
percentage point(s) (~ . . 1 %) on any single Change Date. The interest rate will
never be more than FIVE . percentage points ( 5 %)
higher or lower than the initial. mterest rate stated in Paragraph 2 of the Nole.
(€} Calculationof PaymentChange
If the interest rate chahges on a-Change Date, Lender will calculate the amount of
monthly payment of principal -and intérest which would be necessary to repay the unpaid
principal balance in full at ihe Maturity. Date_ at the new interest rale through substantially
equal paymenis. In making such calculation Lender will use the unpaid principal balance
which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepaymenis to principal. The result of this calculation
will be the amount of the new monthly payment of pnnclpal and interest.
(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly
payment amount. The natice must be given at least 25 days before the new monthly payment
amount is due, and must set forth (i} the date of the-notice, (i) the Change Date, (iii) the old
interest rate, (iv) the new interest rate, (v) the new monthly. payment amount, (vi) the Current
Index and the date it was published, (vii} the method of calculating the change in monthly
payment amount, and {viii) any other information whlch may be reqmred by law from time to
time. R
{G) Effective Date of Changes C e
A new interest rate calculated in accordance with paragraphs C) and (D) of this Rider
will become effective on the Change Date. Borrower shall make a payment in the new
monthly amount beginning on the first payment date which -occurs .at least 25 days after
Lender has given Bomower the notice of changes required by paragraph (F) of this Rider.
Borrower shall have no obligation to pay any increase in the manthly .-payment amount
calculated in accordance with paragraph (E)}of this Rider for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, bul Lender failed to give
timely notice of the decrease and Borrower made any monthly payment-amounts _exceeding
tha payment amount which should have been staled in a timely notice, then. Borrower has ihe
oplion to either (i} demand the return to Borrower of any excess payment,” with. mterest
therson at the Note rate (a rate equal to the interest rate which should have been stated in’ 2
timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate;
be applied as payment of principal. Lender's obfigation to return any excess payment: Wlth' :
inferest on demand is not assignable even if the Note is otherwise assigned before theE

demand for return is made. .
initials: QQ& _J
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BY 'S;I-G_NIN.G'BELOW. Borrower accepts and agrees to the terms and covenants centained
i Adjustable Rate Rider.

\(:) (\\:\)_/ t

Co Me (Seal) 7\0%@& /‘;'f--~ (Seal)
DENNIS E TONKIN- . -Borrower ROSEP@I TONKIN -Borrower
. (Seal) (Seal)
o -Borrower -Borrower
_ . (Seal) (Seal)
-Borrower -Borrower
(Seal) e (Seal)
-Borrower o T -Borrower
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~ PLANNED UNIT DEVELOPMENT RIDER

FHA Case No,
$61-9737461

THIS PLANNED UNFT DEVELOPMENT RIDER iz made this 29TH day of
JUNE o ,2010 , and is incorporated imto and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of
the same date given by :the undersxgned {"Borrower") to secure Borrower's Note ("Note") io
WELLS FARGO BANK, N.A.

("Lender") of the same date and‘-__bovéring the Property described in the Security Instrument and located at:
24242 NOOKACHAMP HILLS DRIYE,- MOUNT VERNON, WA 98274

S '. [Propefﬂ Addiess)
The Property Address is a part of a planned unlt development ("PUD") known as
NOOKACHAMP HILLS - BIG LAKE -~

[Name of Planed Unit Devé ibpmsnt]
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: -

A. So long as the Owners Association (or equiyalent-entity ho]dmg title to comnmon areas and
fac:111tles) actmg as trustee for the homeoWners, mamtams, with « generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property located in the PUD,
including all improvements now cxisting or hercaftér erccied on the mortgaged premises,
and such policy is satisfactory to Lender and provides insurapce coverage in the amounts,
for the periods, and againsi the hazards Lender requires, .inclading firc and other hazards
included within the term "extended coverage,” and loss by floed, to the extent required by
the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Seourity
Instrument for the monthly payment to Lender of one-twelfth of the yearly premium
installments {or bazard insurance on the Property, and (ii). Botrower’s obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Associafion policy. Borrower shall give Lender prompt notice of‘any- lapse in
required hazard inswrance coverage and of any loss occurring froni-a hazard, In the event

FHA Multistate PUD Rider - 10/95
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.-of a distribution of hazard insurance proceeds in lieu of restoration or repair following a

1oss to. the Property or to common areas and facilities of the PUD, any proceeds payable to

- Borrower are-hereby assigned and shall be paid to Lender for application to the sums

secured by thlS Sccunty Instnunent, with any excess paid io the entity legally entitled
thereto:” '

B. Borrower promlse:s {0 pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the PUD.

C. If Borrower-docs not ‘pay, PUD dues and assessments when due, then Lender may pay
them. Any amouints disbursed by Lender under this paragraph C shall become additional
debt of Borrower secured by the Security Instroment. Unless Borrower and Lender agree to
other terms of payment, these'amounts shall bear interest from the date of disbursement at
the Note rate and shall bc payablc with interest, upon notice from Lender o Borrower
requesting payment.

BY SIGNING BELOW, Borrower acceptq and agrecs to the terms and provisions contained in this
PUD Rider.

(Seal)

_ {(Seal)

-Borrower E S E w A -Bartower
(Seal) L) Je C/L' (Seal)

-Borrower . ROS@ . TPNKIN -Borrower
(Seal) L (Seal)

-Bomrower 1:;= ! . L -Botrower
(Scal) R '. A (Seal)

-Borrower ; -Borrower
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© " “Tsérow No.: 99797

EXHIBIT “A”

LEGAL DESCRIPTION

Lot 186 “NOOKACI—[AMP HILLS PUD PHASES 3 AND 4, PL07-0870”, as per plat recorded
as Skagit County Auditor's File No. 200807240089, records of Skagit County, Washington,

.
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