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After Recordmg Mall to:
Peoples Bank
1801 RIVEI'SIde Drwe

Mount Vemon WA 98273

Filed for Recordmg at Request of
LAND TITLE OF SKAGIT CUUNT‘I’

\3317u-5 - SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINA%IONHI AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OF LATER SECURITY
INSTRUMENT.

The undersigned subordinator and_;'owner agreés as follows:

1. Peoples Bank referred to herein as “subordinator™, is the owner and holder of a mortgage dated September 2, 2008, which is
recorded, under auditor’s file No,200809150082, recards of Skagit County.

2, Peoples Bank referred to herein as.“lender”, s the owner and holder of a mortgage dated, F-2 - Z0(Q_exccuted by
Randalt 1. Qostra and Juli R. Qostra, which is Tecorded under auditor's file NoZOWBFI A I Dy of , records of
Skagit County {(which is to be recorded ccmcuncntly herewith).

3. Randall J. Oostra and Juli R, Qostra referred to herem as “owner”, is the owner of all real property described in the mortgage
identified above in Paragraph 2. :

4. In consideration of benefits to * subord:nator” from __owncr”,__ receipt and sufficiency of which is hereby acknowledged, and to
induce “lender” 1o advance funds under its mortgage and all agréements in connection therewith, the “subordinator™ does hereby
unconditionally subordinate the lien of his mortgage identified.in Paragraph 1 above to the lien of “lender’s” mortgage, identified
in Paragraph 2 above, and all advances or charges made.or accruing thereunder, including any extension or renewal thereof.

5. *Subordinator™ acknowledges that, prior to the exécution hereof, he has had the opportunity to examine the terms of
“lender’s™ mortgage, note and agreements relating thérefo consents to and approves same, and recognizes that “lender” has no
ubligation to “subordinator” to advance any funds under.its.mortgage or see to the application of “lender’s” mortgage funds, and
any application or use of such funds for purposes other than those prov:decl for in such mortgage, note or agreements shall not
defeal the subordination herein made in whole or in past.

6. 1t is understood by the parties hereto that “lender” would not make the Ioan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreement shall be the whole and only agreement between the pames hercto with regard to the subordination of the lien
or charge of the mortgage first above mentioned to the lien or charge-of the-imortgage in favor of “lender” above referred to and
shall supercede and cancel any prior agreements 2s to such, or any, suberdinafion including, but not limited to, those pravisions,

if any, contained in the mortgage first above mentioned, which provide for thc subordlnallon of the lien or charge thereof to a
mortgage or mortgages to be thercafter executed.

8. The heirs, administrators, assigns and successors in interest of the © suburdmato_l:- shall be bound by this agreement. Where
the wotd “mortgage” appears herein it shall be ¢onsidered as “deed of trust an_d gender and number of pronouns considered to
conform to undersigned. R

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND:. IT IS RECOMMENDED THAT, PRIOR
TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES:"CONSULT WITH THEIR
ATTORNEYS WITH RESPECT THERETO. P

Septembe
Executed this ! E‘ Hy day of J_’[_@j;e;,‘l" Qe

Subordinator:

Glow~ AUt

Peoples Bank
By: Adam Rustad
Assistant Yice President

Owner:

e o R

Randall J. Oostra




S e ACKNOWLEDGEMENT
STATE OP WASHINGTON )

COUNTY OF SK QQ i )S)S

1 certify that Lknow or have satisfactory evidence that Adam Rustad is the person who appeared before me, and said
person acknowledged that he signed this instrument on oath stated that he was authorized to execute the instrument
and acknowledged it dS_Assiﬁt_ant Vice President of Peoples Bank to be the free and voluntary act of such party for
the uses and purposes mentioned in the instrument.

Datgel-this 7#'\ dﬂydé—éﬂﬁ@mlﬂ/ , ;é/ 7,
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L certify that [ know or have satisfactory evidence that Randal Ly bﬁsﬁg and Juli Qostra are the person(s) who
appeared before me, and said person(s) acknowledged that th‘éy:-s'igne't;l this instrument and acknowledged it to be of
their own free and voluntary act for the uses and purposes -rpentioned:__in_the instrument.

Dated this 74 day of S iz / 10
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