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SUBORDINATION AGREEMENT

PREPARED BY: BANK OF AMERICA, NA

LOAN #: 152038685

ESCROW/CLOSING # 226524231

LLEmLT-S

NOTICE: THIS SUBORD]NATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBIECT TQ AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. '

THIS SUBORDINATION AGREEMENT is made this Twenty-fourth day of September, 2010,by
BENJAMIN A LAZOWSK], . -
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LOAN:152038685

Owner of _the':'l.and “h_ercil'l_'after described and hereinafter referred to as “Owner” and Bank of America, N.A.,
successor by merger to Countrywide Bank , FSB, fka Countrywide Bank , N.A. present owner and holder of
the deed of trust and nate firsthereinafter described and hereinafter referred to as “Beneficiary™,

WITNESSETH
THAT WHEREAS BENJAMlN A LAZOWSK! did execute a kien, dated 11/01/2008 to LS Title of
Washington, as “Trustee,” covering: See Attached Legal Description to secure a note in the sum of $35500.00,
dated 11/01/2006 in favor of MORTGAGE ELECTRONIC REGISTRATION SYSTEMS , Inc. ("MERS")
Bank of America , N.A., successor by merger to Countrywide Benk , FSB, tka Counvywlde Bank , N.A.
which Deed of Trust was recorded , in book NIA pagc N/A , Recording No 200611020102 of Official Reoords of
said county; and _ _

WHEREAS, Owner has executed, or is about fo execute a deed of trust and note in the principal amount not
to exceed $197200.00, dated 7 /21 /10, in favor of
Bank of America, N.A.,
101 South Tryon Street, Charlotte, NC 28255
herein after referred to as “Lender™, payable with intérest and upon-terms and conditions described therein, which
deed of trust is to be recorded concurrently herewith: and =~ 7 .~

Initial
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LOAN #:152038685

WHEREAS it is a condition precedent {o obtaining said loan that said deed 1o trust last above mentioned
shall- uncondltlonaliy be and remain at all times a lien or charge upon the land hereinbefore described, prior and
superior fo the llen firsf'mentioned above; and

WHEREAS Iﬁnder is willing to make said loan provided the deed of trust securing the same is a lien or
charge upon the descrlbed property prior and superior to the lien first above mentioned and provided that
Beneficiary will spemfmally angd: uncondltlonally subordinate the lien first mentioned to the lien in favor of Lender;
and .

WHEREAS, it is o the mut_ﬁal'bcne_ﬁt_ of the parties hereto that Lender make such a loan to Owner; and Beneficiary
is willing that the deed of frust'securing the same shall, when recorded, continue a lien or charge upon said land
which is unconditionally prigr and supenor to the lien first above mentioned.

NOW, THEREFORE in consxderatmn of the mutual benefits aceruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above’ refe,renced to, it is hereby declared, understood and agreed as follows:

1. That said deed of trust securing sald note in favor of Lender, and any renewals or extensions thereof,
shall unconditionally be and remmain 4t all times a lien or charge on the property therein described, prior
and superior to the lien first above mentioned.

2. That Lender would not make its loan described wit_hoflt this subordination agreement.

3. That this agreement shall be the whole and only dgreement with regard o the subordination of the lien
first mentioned to the lien or charge of the deed of trust in favor of the Lender above referred to and
shall supercede and cancel, but only insofar as'would greatly affect the priority between the deeds of
trust hereinbefore specifically described, any prior agreemcnts as to such subordination including, but
not limited to, those provisions, if any, contained in the. lien fu'st above metttioned, which provide for
the subordination of the lien to a deed of trust.

Beneficiary declares, agrees and acknowledges that

a. He corsents and approves (i ) all provision of the note and deed of trust in favor of Lender above
referenced to, and (i ) all agreements, including but not limited to any new.loan or escrow agree \
between Owner and Lender for disbursement of the proceeds of Lender’s Loan,.

S ___Injﬁ
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LOAN #:152038686

b:" Lender is'making disbursements pursuant to any such agreement is under no obligation or duty to, nor
had Lender represented that it will, see to the application of such proceeds by the person or persons to
whom the Lender disburses such proceeds and any application or use of such proceeds for purposes other
that those prowded for in such agreement or agreements shall not defeat the subordination herein made in
whole orin part;

¢ He intentimlal_ly'and'uﬂ;:ongiitionally waives, relinquishes and subordinates the lien first above
mentioned in favor of the lien"or charge upon said land of the deed of trust in favor of Lender above
referred to and understands that in reliance upon, and in consideration of, this waiver, relinquish and
subordinate specificloans and advanees are being made and, as part and parcel thereof, specific monetary
and other obligations are. bcmg and will be entered inte which would not be made or entered into but for
said reliance upon this waiver, relinquish and subordination; and

d. Anendorsement had bcéﬁfﬁlac&dﬁﬁ@n the Hen first above mertioned that said lien has by this
instrument heen subordinated to the deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT_ CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
PENDED FOR OTHER PURPOSES THANTMPROVEMENTS OF THE LAND.

: Tammy,

TITLE: Assistant Vice President

T
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF. G\or\d_o\ }
COUNTY OF v }
on 09124f2010 before me, Y0 A Wicialst (notary) personally appeared

Tammy Marie Wynn {(name), Assistant Vice Pregident, personally known to me {or proved to m
on the basis of satistactory evidence) to be the person(s) whose name(s) is/are subscribed o chl
within instrument, and acknowledged to me that he/shefthey executed the same in his/her/heir
authorized capacity(ies); anthat by his/hertheir signature(s) on the instrument the person(s), o
the entity upon behalf qf--w_hich the_pe_rson(s) acted, exacuted the instrument,

WITNESS my hand and off:mai seal ; f *‘ Notry mm _
é of Pk
Commissions DDI04357
signatre Y\ G Qﬂuh ¥ comm. exphres May 20, 2014

{Meﬂwg@; -

ATTENTION NOTARY: Although the intormatlon raquestad balow is QFTIONAL, It could prevent
fraudulant atlachment of this csrtlflcate to another docurment.

[THIS GERTIFICATE MUST BE ATTACGHED TC  Title of Document Type B
THE DOCUMENT DESGRIBED AT RIGHT Mumber of Pagas - "~ _Da{_g_of.Dowment

Signer(s) Other Than Namied Above._.
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EXHIBIT 'A’

_Flle No . 6655686n {nb)

6655686n

UNIT 3301- B, "CORRECTION SURVEY FOR PARK LANE CONDOMINIUM PHASE 1,” AS
PER SURVEY MAP AND SET OF PLANS RECORDED ON APRIL 12, 2007, UNDER
AUDITOR'S FILE NO. 200704120145; AND AS DESCRIBED IN THAT CERTAIN
CONDOMINIUM DECLARATION RECORDED AUGUST 23, 2005 UNDER AUDITOR;S FILE
NO. 200508230145; AND THOSE AMENDMENTS TO SAID DECLARATION RECORDED
SEPTEMBER 15, 2005, APRIL 12, 2007 AND JULY 16, 2007 UNDER AUDITOR;S FILE NOS.
200509150004, 200704120144 AND 200707160194 RECORDS OF SKAGIT COUNTY,
WASHINGTON.

FOR INFORMATION QNL“dr

UNIT 3301 B, "PARK LANE CONDOMINIUM PHASE 1"

A.P.N. 4869-000-006- 0000(P122525)
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