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Legal Description (abbreviated): see Exhibit "A" attached hér__éfo
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DEFINITIONN

Wards used in multiple seclions of this document are defined below and ."nlhcr words'“aréh:deﬂncd in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this: doLumcm are also provided in
Section 10. :

(A) “Security Instrument” means this document, which is dated December 08 2010_-:

, together with
all Riders to this document, S
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(B) “Borrowet” is Karen M. Cooley, an unmarried woman

Borrower is the truslcs-r'="u11'dcr ﬂiisﬂcéurity Instrument.

(C) “Lender” is Whudbey Island Bank

Lender is a Washqngton Corporaﬂqn organized
and existing under the laws'of Washlngton . Lender’s address is

450 SW Bayshore Drive, Oak Harbm‘ WA 98277

(D) “Trustee” is Land Title Com'péﬁvj"-

(E) “MERS” is Mortgage Electronic Reégistratién Systems, Inc. MERS is a separatc corporation that is
acting solely as a nominee for Lender and Lendér’s successors and assigns. MERS is the beneficiary under
this Security Instrament. MERS is organized and existing under the laws of Delaware, and has an address
and lelephone number of P.O). Box 2026, Flint, MI AR501 2[)26 Acl. (B88) 679-MERS.

(F) *“Note” means the promissory note signcd by Borrowcr .md dated Decemhber 08, 2010 . The Noe
states that Borrower owes Lender Two Hundred Two Thousand and no/100

B Dollars (U.8. 5§ 202,000.00 1
plus interest. Borrower has promised to pay this debt in rcgular Penudlc demenm and lo pay the debt in full

not later than  January 01, 2041

(G) “Property” means the property that is described below undcr the hf:admg “Transter of Rights in the
Property.” - R

(I} “Loan” means the debt evidenced by the Note, plus lnlereqt any prepaymcnl chargf:q and late charges
due under the Nole, and all sums due under this Security Instrument, plus mleresl

(I} “Riders” mcans all Riders to this Sccurity Instrument that are c:xewled by BGITDWEI‘ The following
Riders are to be executed by Borrower [check box as applicable]: : 2

D Adjustable Rate Rider D Condominium Rider D bewnd llﬂme Rider

[7] Balloan Rider (] Planned Unit Development Rider - VA. Rldcr
(] 1-4 Family Rider [] Biweekly Payment Rider |:] Olhcr(s) [spemfy]
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J) “ ."I‘!"'L“iapli'cablé"'Law” mcans all centrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opimians,

(K) “Community"AsSociat'ion Dues, Fees, and Assessments™ means all dues, tees, assessments and other
charges that are: ll'l'lp(h(.d on B(m'ower or the Property by a condominium association, homeowners association
or similar Ol’j,dl]llell()l]

(L) *Electronic Funds"l‘ra’iisfer” means any transier of funds, ather than a transaction originated by check,
draft, or similar paper mstmmem whlch is initiated through an electronic terminal, (clephonic insirument,
computer, of magnclic mpe s07as to urder instruct, or authorize a tinancial mnstitution W debit or credit an
account. Such term includes, but is not limited to, point-of-sale transters, awtomated teller machine transactions,
transfers initiated by n_lc,phonc Wwire Irans I s, and antomalted clearinghouse transfers,

(M) “Escrow Items™ mcans ihu‘s’é _i_lein_s-i'lhat arc described in Section 3.

(N) “Miscellancous Prucccds” meam any compenqatmn selllement, award of damages, or proceeds
patd by any third party (other thanihsurance prmeeds paid under the coverages described in Section 5) for:
(1) damage to, or destruction of, the Pmperiy, (ii) condemnation or other taking of all or any part of the
Property; (iil} conveyance in lieu of cnndcmnauon oF (w] misrepresentations of, of omissions as (o, the valoe
and/or condition of the Property. :

(0} “Mortgage Insurance” means 111-um11cc protuctlng Lender against the nonpayment of, or default on,
the Loan. .

(P) “Perivdic Payment” mcans the regularly séheduled amount due for (1) prinicipal and inlcrest under the
. ¥ Y mouni ¢
Noie, plus (i) any amounts under 8ection 3 of this Security Instrument.

(Q) ¥RESPA™ means the Real Estate Settlement I‘ljoi-'cdurcs_:.‘/\v;i (12 US.C. § 2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 35003, 4% thcy might be amended from time to time,
or any additional or successor legislation or regulation that-governs-the same subject matter. As uscd in this
Security Instrument, "RESPA® refers 10 all requirements and restrictions, that are imposed in regard to a
“federally rclated morigage loan” ceven if the Loan does not quahly as a tederdlly related mortgage loan™
under RESPA. S

(R) “Successor in Interest of Borrower™ means any party that Tias .laké:r';..t‘it'lg_'“t‘g the Property, whether or
not that parfy has assumed Borrower’s obligations under the Note and/or thiis Stcurity Instrument.
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IRANSFER ()F RI(.I[! IN THE PROPERTY

The beneflcmry nt thl:, %ex,urlty Instrument is MERS (solcly as nominee for Lender and Lender’s successors
and assigns) and the$ucceéysors and assigns of MERS. This Security Instrument secures lo Lender: (i) the
repayment of the Loan; anil all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covcnaﬂh anu.l agreemcnls under this Security Instrument and the Note. For this purpose, Borrower
irtevocably granis and conveystjo Trustce, in trust, with power of salc, the following described propcrty

located n the Coun of Skagit
[Tvpe otchcmdmg urisdiction ] [Name of Recording Jurisdiction)

See Exhibit "A" attached hereto .
Ptn E 1/2 SE 1/4, 7-—36-4__E WM,; P\il‘l Lot 8, Blk. 5, Alger

which currently has the address of . '. 1597 Old Hwy 99 N. Rd.

[Streei}
Bellingham , Washington 98229 [“Property Address™):

[City] Lt IZip Code]

TOGETHER WITH all the improvements now or hereaffcr‘erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property  All replacements and additions shall also
be covered by this Security Instrument, All of the forégoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS “holds only lcgal title to the interests granted by
Barrower in this Security Instrument, but, if necessary to comply‘with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to excreise any or all of those interests, including,
but not limited to, the right ta foreclose and sell the Property; and to take any action required of Lender
including, bul not limited to, releasing and canceling this \ccurlty Inslrument

BORROWER COVENANTS that Borrower is lawfully \rclsed of lhc cstatc _hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of
record. Borrower warrants and will defend generally the title to the Properly agamsl all claims and demands,
subject {0 any cncwmbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national usé and non-uniform
covenants with limited variations by jurisdiction to constitute a unitorm qecunly lmtrumenl Lovcrmg real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as fol]ows _
1. Payment of Principal, Interest, Escrew Items, Prepayment Charges, and Late Lharges
Borrower shall pay when due the principal of, and interest on, the dcbt evidenced by _th Nele and any
prepayment charges and late charges duc under the Note, Borrowcr shall also pay funds for __Escrqw Ilc;lns
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pursuant to.Scction'3. Payments duc under the Note and this Security Instrument shall be made in U.S. currency.
However, |f any. check or other instrument recetved by Lender as payment under the Note or this Security
Instrumént is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Sceiirity Tnstrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order;{(c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an-institution whose deposits are msured by a federal agency, instrumentality, or
entity; or (d) Elettronic _E'und_:g-T[gnstbr.

Payments are deerhcd ‘recetved by Lender when received at the location designated in the Note or at
such other location as may bé designated by Lender in accordance with the natice provisions in Seclion 15.
Lender may teturn any payment or. pdmal payment if the payment or partial payments arc insufficient to bring
the Loan current, Lender may: accepl: airy payment or partial payment insutticient to bring the Loan current,
without waiver of any rights hereun(_ier or prejudice to its rights to refuse such payment or partial payments
in the future, but Lender is riot obligatcd (e apply such payments at the time such payments are accepted. If
each Periodic Payment is applied'as of its scheduled due date, then Lender need not pay interest on unapplied
tunds. Lender may hold such unapplled funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a“reasonable period of time, Lender shall either apply such funds or return
themn to Borrower. If not applied earlier, such [qnds will be applied to the outstanding principal balance under
the Note immediatcly prior o l'DrecidS{ﬁfe.'-E_Nhudl'f's;cl or claim which Borrower might have now or in the luture
agamnst Lender shall relieve Borrower from ‘making payments due under the Note and this Security Instrument
or performing the covenants and agreemeits sécured:by this Security Instrument.

2. Application of Payments or’ Proceeds. Txcept as otherwise described in this Section 2, all
payments accepted and applied by Lender:shall be“applied in the following order of priority: (a) interest due
under the Note; (b) principal duc under the Note; (¢) amounts due under Section 3. Such payments shall be
apphied to each Periodic Payment in the otder in which it became due. Any remaining amounts shall be applied
lirst to late charges, second to any other amounts’ due under thls Security Instrument, and then to reduce the
principal balance of the Note. : :

It Lender receives a payment {rom Borrower for a dclmquenl Periodic Payment which includes a
sufficient amount {0 pay any late charge due, the paymem_ may be applied to the delinquent payment and the
late charge. It more than one Periodic Payment is outsiana'mg, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and ‘to the extent that, each payment can be paid in full.
To the extent that any cxeess exists after the payment is applied o, the iuIl payment of one or more Periodic
Payments, such ¢xcess may be applied to any late charges due. Vqlunmry prepaymems shall be applied first to
any prepayment charges and then as described in the Note. P

Any application of payments, insurance proceeds, or M:stellancous Pmceed\ to principal due under the
Note shall not extend ar postpone the due dale, or change the amount, of: the. Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender.on-the. day Pcrmdlc Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) ta provide far payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this “'ieuuril::y Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on thc Property;, il any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage: Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance spremiums in accordance
with the provisions of Section 10, Thesc items are called “Escrow Items.” At orlgmauon or at gny time during
the term of the Loan, Lender may require that Community Association Dues, Fec:s, and Assessments, if any,
be escrowed by Bommower, and such dues, fees and assessments shall be an Escrow Itt:m Borrowcr shall
promptly tumish to Lender all noliccs of amounts o be paid under this Section, Borrawar shall pdy Lender the
Funds for Escrow Iiems unless Lender waives Borrower’s obligation to pay the I unds for. any.or all Escrow
ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Hems.af any
time, Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay gjlrecl_!x, when
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and where pa‘yahlé" the amounts duc for any Escrow Items for which payment of Funds has been waived by
Lender and, .if Lender ‘requires, shall furmnish to Lender receipts evidencing such payment within such time
period as.Lender may require. Borrower’s obligation 1o make such payments and to provide receipts shall
tor all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase “covenant and agrccment” is nsed in Section 9. If Borrewer is obligated to pay Escrow Iterns directly,
pursuant lo a waiver, and Borrowcr fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section ¢ dl‘ld pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice
given in accordance with-Section 15 and, upon such revocation, Berrower shall pay to Lender all Funds, and
in such amounts, that dfé then réqu red-under this Section 3.

Lender may, at any time, wl]cd and hold Funds in an amount {a) sutficien! to permit Lender to apply
thc Funds at the time specified under RE"'PA and (b} not (o ¢xceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and reasonable
estimates of expenditures of future Escrow litms or otherwise in accordance with Applicable Law.

The Funds shall be held iiran mqmutmn whose deposits arc insured by a federal agency, instrumentality,
or entity (including Lender, if Lcndcr igan ll]‘;tltUllOl’] whose deposits are so insurcd) or in any Federal Home
Loan Bank. Lender shall apply the Punds 0 pay the Escrow ltems no later than the time specified under
RESPA. Lender shal! not charge Borfower. for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iteris, qnlc__ss Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a chzirge,“’Unlcssv':'m agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall mot be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender can cigj"ee in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, afi annual accounling of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow;as defined under RESPA, Lender shall aceount to Borrower
tor the excess funds in accordance with RESPA I lhere is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requircd'by RESPA,and Borrower shall pay to Lender the amount
necessary (o make up (he shortage in accordance with RESPA; bul in no more than 12 monthly payments.
It there is a deficiency of Funds held w escrow, as defined under’ RESPA Lender shall notify Borrawer as
required by RESPA, and Borrower shall pay to Lendér the amount fiecessary to make up the deliciency in
accordance with RESPA, but in no more than 12 monthly Jpayments:

Upon payment in full of all sums secured by this Scecurity lnstrumf:m Lender shall prompily refund to
Bormmower any Funds held by Lender. S

4. Charges; Liens. Borrower shall pay all taxes, aa\cssmcnta., charbas fines, and imposilions
attributable to the Property which can aitain priority over this' Sccunly Isstrument, leasehold payments or
ground rents on the Praperty, if any, and Community Association’ Diucs, Fees and Assessments, if any. To the
extent that these ilems are Escrow ltems, Borrower shall pay them in the manncr pmv]ded in Section 3.

Borrower shall promptly discharge any lien which has priority over this qccurlty Instrument unless
Borrower: (a} agrees in writing to (he payment of the obligation secured by the lien in & manner acecptable to
Lender, but only so long as Barrower is performing such agreement; (b) é_ﬂhtcsls thé lien in good faith by, or
defends against enlorcement of the lien in, legal proceedings which in Len"dci"-s-ﬂpinidrp_:u‘ﬁn::ratc to prevent the
enforcement of the lien while those proceedings are pending, but only until such’proceedings are concluded;
or {c) secures frem the holder of the lien an agreement satisfactery to Lender Qubordfnating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject fo a lien-which can attain
priority over this Security Instrument, Lender may give Borrower a notice ldenlltymg the, Ilen Wllhm 10 days
of the datc on which that natice is given, Borrower shall satisty the lien or take oné: or murf: of the acllons sct
forth above in this Section 4.

Lender may require Barrower (o pay a one-lime charge for a real estate tax verltlcauon and/or rcporlmg
service used by Lender in connection with this Loan. PO
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‘8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the I’mpcrty insured agalml loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and tloods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lerider requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance. carrice providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be excrcised unreasonably. Lender may require Borrower
to pay, tn connection with, thls Eoan, cither: (8) a one-time charge for flood zene determination, certification
and tracking services; or (b] a one- time charge for flood zone determination and certification services and
subsequent charges edchslime Ter appmgs. or sitnilar changes oceur which rcasonably might affect such
determination or certification.“Borroweér shall also be responsible for the payment of any fecs imposed by
the Federal Emergency Mdnagemcm Agf:ncy in connection with the review of any flood zone determination
resulting from an Objt:LllOl’l by Borrower.

If Borrower fails to maintain any “of ‘the coverages described above, Lender may obtain insurance
coverage, at Lender’s option atid Borrowet’s expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therctore euch coverage shall cover Lender, but might or might not protect
Borrower, Borrower’s equity in the: Properly, or the.contents of the Propesty, against any risk, hazard or liability
and might provide greater or lesseritoverage thast was previously in eftect. Berrower acknowlcdges that the
cost of the insurance coverage so obtained. mlghl significantly cxceed the cost of insurance that Berrower
could have obtained. Any amounts dishursed by Lender under this Section S shall become additionat debt of
Borrower secured by this Security Instrundeni. These afnounts shall bear interest at the Note rale from the date
of disbursement and shall be payable, WIth such Ahilerest, upon notice from Lender to Borrower requesting
payment. :

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall Kdve the right 10 hold the policies and renewal certificates. If
Lender requires, Borrower shall prompily give lo Lender all recctptq of paid premiums and renewal notices.
It Borrower ubtains any form of insurance covcrage,. not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include’ 3 ﬂandard mmtgage clause and shall name Lender as
mortgagee and/or as an additional loss payee, R

In the event of loss, Borrower shall give prompt notice to. thc mburance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrowet, Unless Lt:n__dcr.and Bo_rrqwer otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, il the restoration or repatr is;eéunumicaily fecasible and Lender’s security
is not lessened. During such repair and restoration period, Lender shall kave the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to-casure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken prompl]y Lender may disburse
pracceds for the repairs and restoration in a single payment or in a series i progress payments as the work
is completed. Unless an agreement is made in writing or Applicable Law: requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any inlér_ésl-o"r eamnings on such proceeds.
Feex for public adjusters, or other third parties, retained by Borrower shall nat‘be paid-out of the insurance
proceeds und shall be the sole obligation of Borrower. 1 the restoration or repair [ nn't"'ecmmmically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied: 1o/ the sums secured by this
Security Instrument, whether or not then due, with the cxcess, if any, paid 1o’ BU[TOWCI' ﬂuch insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and settle any dleldeC‘ insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim - The __3_f(l—'dél§~__pe.¥i0d

WASHINGTON—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form oo

WASHING TON-MERS 7 grapacs®,
ITEM 270917 (111208) iPageat 16)

Coole1030011824 30011824

wpaa

dito?
skag\\c ounty of A7 i\gv_‘\ﬁpm



will l':i'e"g"in wheri the motice is given. In either event, or if Lender acquires the Property under Section 22 or
atherwise, Bormwer hcrcby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exeéed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than'the tight to any refund of unearned premiums paid by Bortower) under all insurance policies
covering the Property; lmutar as such rights are applicable to the coverage of the Property. Lender may usc
the insurance procecda ellher fa rcpalr or restore the Property or to pay amounts unpaid under the Note or this
Security Instruirent, whclher ar not then due.

6. Occuapancy. Bormwer shall occupy, establish, and usc the Property as Borrower’s principal
residence within 60 days after the exccution of this Securily Instrument and shall continue to occupy the
Property as Borrower’s prmmpal res]dcncc for at least one year after the date of oceupancy, unless Lender
otherwise agrees in Wmmg, “which: censent shall not he unrcasonably withheld, or uniess exlennatling
circumstances exist whichiare hcyond Borrower’s control.

7. Preservation, Mamtenam:e and Protection of the Property; Inspections. Borrower shall nat
destroy, damage or impair thé Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in arder to prevent
the Property from deleriorating or: decrcaqmg in.vatue due to its condition. Unless it is determined pursuant to
Section 5 thal repair or restoration i3 nol. econm_ ically feasible, Borrower shall promptly repair the Property if
damaged to avoid further detcrioration or damagc Af insurance or condemnation proceeds are paid in conneclion
with damage to, or the faking of, the Pr.gpe.rl){, ‘Bamrower shall be responsible for repairing or restoring the
Property anly if Lender has released proceeds. for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a geries ol prugrc%s payments as the work is completed. If the insurance
or condemnation proceeds are not sufficient to repalr or restore the Property, Borrawer is not relieved of
Borrower’s obligation tor the completion of such'repair or restoration.

Lender o its agent may make reasonableeritrics upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improyements on the Property. Lender shall give Borrower notice
at the time of or prior to such an interior inspection apemfymg Such reasonable cause.

8. Borrower's Loan Application. Borrower shal] be in defavlt if, during the Loan application
process, Bormower ar any persons or entities acting at the d_w:ulon of Borrower or with Borrower’s knowledge
or consent gave maletially false, misleading, or inaccurale information or statements to Lender (or failed to
provide Lender with material information) in connection: with.the Loan. Material representations include, but
are not limited Lo, rcpresentalions concerning Borrower’s occupancy Ut the Prnperly as Borrower’s principal
residence.

%. Protection of Lender’s Interest in the Property anl:l nghts Under this Security Instruoment.
It (a) Barrower fatls to perform the covenants and agreements Luntamcd in, ihis Sccurity Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest-in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for. t‘ondemndtlon or forfeiture, for
enforcement ol'a lien which may attain priority over this Security Instrument orio ent_orge laws or regulations),
or (¢) Borrower has abandoned the Property, then Lender may do and pdy for whalever is reasonable or
appropriate (o protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Properly, and securing and!ér_ ‘tepairing the Property. Lender's
actions can include, but are not limited to: () paying any sums secured by a tien ' which has priority over this
Security Instrument; (b} appearing in court; and (c¢) paying reasonable attomeys: ”l‘I:EH'S:. lo protect ils interest
in the Property and/or rights under this Security Instrument, including its sccured’ positior in.a bankruptey
proceeding. Securing the Property includes, but is not limiied to, cntering the Property 3] rnakc rcpalrs change
locks, replace or board up doors and windows, drain water from pipes, eliminate bmldm.g_ Br.other code
violations or dangerous conditions, and have utilitics turned on or off. Although Lender may. lakc action under
this Section 9, Lender does not have to do so and is not under any duty or obligation lo do’ so: Mi iy ‘agreed that
Lender incurs no hability for not taking any or all actions awthorized under this Section 9 :
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Any a__moun't‘t'i"disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Seéurity Instrument, These amounts shall bear interest at the Note rate from the date of disbursement
and shall.be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security lnqlrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the Jeaschold and the fee title shall not merge wnless Lender
agrees to the mefpetin wrmng

10. Muorigage Imurancc I Lender required Mortgage Insurance as a condition of making the Loan,
Barrower shall pay the premlum\. required to maintain the Mortgage Insurance in etfect. 1, for any reason,
the Mortgage Insurance, covcragc J4cquired by Lender ceases ta be available {rom the mortgage insurer that
previcusly pmwdcd 5uth insimrany ¢ and Borrower was required to make separately designated payments
toward (he premiums for Moﬂgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at 4 cost substantially equivalent to the
cost to Barrower of the Marigage ]né"u;"ﬁngc previously in effect, from an aliernate morigage insurer sclected
by Lender. 1f substantially 'e.qﬁ'iva-l;m Martgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use_and retain these payments as a non-refundable loss reserve
in lieu of Morlgage Insurance. Such lass- reaéi‘ve' shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lem]er \hd]l fiol be required to pay Borrower any inlcrest or carnings on
such loss reserve. Lender can no longér | rcqulrc Joss reserve payments if Morigage Insyrance coverage (in the
amount and for the period that Lender requires) pwvldcd by an insurer selected by Lender again becomes
available, is obtained, and Lender requires’separately désignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurdnce as a condition of making the Loan and Bomower was
requircd to make scparatcly designated paymenis toward the premiums for Mortgage Insurance, Borrower
shall pay the premivms required to maintain M(_n‘{_gagr: Insyrance in effect, or o provide a non-refundable loss
reserve, until Lender’s requirement for Maortgage ‘Insurance ends in accordance with any writlen agreement
between Borrower and Lender providing for such"%cnnination"cir"'unlil termination is required by Applicable
Law. Nothing in this Section 10 affects Barrawer’s ohhgatmn 1o pay intcrest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity. that purchases the Noie) for certain losses it may
incur if Borrower does not repay the Loan s agreed. Borrower is nota party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all su(.h lmuram.e in force from titme to time, and may
cnter into agreements with other parties that share or modlfy their rlsk or reduce losscs. These agreements are
on terms and conditions that arc satisfaclory to the mortgage insurer-and the other parly (or parties) to these
agreements. These agreements may require the mortgage insurer:to:make payments using any source of funds
that the mortgage insurcr may have available (which may mcludc funds obtalncd from Mortgage Insurance
premiums). g S

Az a result of these agreements, Lender, any purchaser of the- Nule anmher lfisurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directlyor, mdlrcclly) amounts that derive
tram (or might be characterized as) a portion of Borrawer’s payments far Mnrtgage Insurance, in exchange
tor sharing or modifying the mortgage insurer’s risk, or reducing losses: If such agreemcnt provides that an
affiliate of Lender takes a share of the msurer’s risk in cxchangc fora share ol lhe premlurm. paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further: :

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mourigage Insurance, or any other terms of the Loan. Such agreements will nol increase-the amount
Borrower will owe for Morigage Insurance, and they will not entitle Burrower tu any’ refund,

(b) Any such agreements will not affect the rights Borrower has—if anyAwlth respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lasw. These rights
may include the right to receive certain disclosures, (o request and obtain cancellation .o‘i__“.tﬁhé"M‘lJ,rtg_agc
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Insul"hﬁ'ce, to have the Mortgage Insurance terminated sutomatically, and/or to receive a refund of any
Mortgage Insurance. premlums that were unearned at the time of such cancellation or termination.

11: Awgnmcnt of Miscellancous Proceeds; Forfeiture. All Misccllaneows Froceeds are hercby
assigned to and shali be paid to Lender.,

If the Property is’ ddmdged such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the Testoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and: re%torallon permd Lendcer shall have the right to hold such Miscellancous Proceeds until
Lender has had an oppnrlumly to inspect such Property to ensure the work has been completed to Lender’s
satistaction, provided that such lnspccllon shall be undertaken promptly. Lender may pay for the repairs and
resloration in a alnglu dlsburscmem OF in a scrics of progress payments as the work is completed. Unless an
agreement is made in Wwriting or Applgcahln. Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required fo pay Bomower any interest or camings on such Miscellancous Procceds. 1f the
restoration or repair is not. CCOIIDmILde teasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to. the-sums ‘iL‘LU]’y’:d by this Security Instrument, whether or not then due, with the
cxeess, if any, paid to Borrower: ‘such Mmcellancuub Procccds shall be applied in the order provided tor in
Scetion 2. S
In the event of a total lakmg, dcslmetmn o loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured® by l}us Hecurlly Instrument, whether or not then due, with the excess, if
any, paid to Borrower, SR

o the event of a pastial taking, de%lrucuon o1 loss in valuc of the Property in which the fair market value
of the Property immediately before the ]Jgil'l:lal taking, destruction, or loss in value is ¢qual to or greater than
the amount of the sums secured by this Secuirity Instrument immediately before the partial taking, destruction,
or toss in value, unless Bortower and Lender otherwise agree in writing, the sums sccured by this Security
lustrument shall be reduced by the amount of the Miscellaneous Procecds muliiptied by the following fraction:
() the total amount of the sums secured immediatcly before the partial taking, destruclion, or loss in value
divided by (b) the fair market value of the Property lmmcdlately hﬂfure the partial taking, destruction, or loss
in value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in valuc ot tha: Pmperly in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial laking;_GEStrucfioﬁ or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellancous Proceeds ‘\hd" bc applled to the sums secured by this
Security Instrumcent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nothe by Lender to Borrewer that the Qpposing
Party {(as defined in the next sentence) offers to make an award ;n.'sett]c a ¢laim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is: given, 'I;t_:_n:de; is authorized to collect und
apply the Miscellaneous Procceds either to restoration or repair of {he, Pmp’értyﬁﬁo the sums sceured by this
Security Instrument, whether or not then due. “Opposing Party” means thc third parly that owes Borrower
Miscellaneous Proceceds or the party against whom Borrower has a right oi actlon in regard to Miscellancous
Procceds. d

Borrowcer shall be in default it any action or proceeding, whelhcr civil-ag cnmmal is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s inlerest
in the Property or rights under this Security Instrument. Borcower can cure such a. del}lﬁ]l and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or procéeding to be dlbml\bcd with
a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other malf:rtal 1mp41rmem of
Lender’s interest in the Property or rights under this Securily instrument. The proceeds of any award-or claim
for damages that are attributable to (he impairment of Lender’s interest in the Propf:rly are hcrehy assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property %ha]l b applled in
the order provided for in Section 2,
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12. Borrower:Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrawer or any Suceesser in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors i Interest'of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Barrower or to retuse to extend time for payment or otherwise modify amortization of
the sums secured by this %cunty Instrument by reason of any demand made by the original Borrower or any
Successors in Inferest’ 01 ‘Borrewer. Any forbearance by Lender in exercising any right ar remedy including,
without limitation, Lender’s s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts. Aess: 1ha|1 lhc amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy. :

13. Joint and ‘ievcral Llablhty, Co-signers; Successers and Assigns Bound. Borrower vovenants
and agrees that Borrower's: ‘obligations and liability shall be joint and several. However, any Borrowcr
who co-signs this Security Instrument but.does not execute the Note (a “co-signer”): (a) is co-signing this
Sccurity Instrument only fo mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrunient; (h)'is‘ ‘not personally obligated to pay the sums secured by this Security
Instrument; and {c} agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any accommodations with. rcgard to lhe lerms of this Security Instrument or the Note without the
co-gigner’s consent. - : :

Subject to the provisions of qcctmn 1‘3 any Successor in Interest of Borrower who assumes Bormower’s
ohligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and beneits under this Security Instrument.-Borfower shall not be released from Borrower’s obligations
and liability under this Security Instrumentunless Eender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bmd (excepl as provided in Section 20) and benefit the sucoessors
and assigns of Lender.

14. Loan Charges. Lender may Lhargc Borrower fees.for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’ sinterest in the Property and rights under this
Security Instrument, including, bul not limited to, atlomeys lf:es property inspection and valuation fees. In
regard to any other fees, the absence of express authority in. this %ecunly Instrument to charge a specific tee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Securily Instrument or by, Appljcab}e Law.

If the Loan is subject to a law which sets maximum lean. CharbE\ and that law is finally interpreted so
that the interest or other loan charges collected or to be collectéd in com_leqtmn with the Loan exceed the
permitted limits, then: (a) any such lvan charge shall be reduced by:ihe amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducmg the principal owed under the
Note ot by making a dircet payment to Borrower. If a refund reduges prinicipal, the reduction will be treated
as a partial prepayment without any prepaymeni charge (whether or not’ d:prcpdymc;nt charge is provided
for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute 4 waiver of any right of action Borrower might have arising out of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection-with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security ‘Instrument shall be deemed
to have been given to Borrower when mailed by first class mail or when aclually dl:llvcrf:d to Borrower’s
notice address il sent by other means. Notice to any one Borrower shall constitute notice<to_all Barrowers
unless Applicable Law expressly requires otherwise. The notice address shall be ihe Pmperly Addrcss uriless
Borrower has designated a substitute notice address by notice to Lender. Bonowcr shall promptly notily
Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrowet’ schange of
address, then Borrower shall only report a change of address through that specified procedure_ There may be
only one designated notice address under this Sccurity Instrument at any one time, Any noiice (g Len_glgr q}_\all
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be given by 'dL]ivé'ring it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has dcmgnatcd mother ‘address by nolice to Borrower. Any notice in connection with this Security Instrument
shall not-be decimed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instruméil, is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding fequiremnent under this Security Instrument.

16. Gnvefniii"g__ﬂgw; :,Si:vcrabilily: Raules of Construction. This Security Instrument shall be governed
by lederal law and the lawo fﬂ]_e'-ju___risdiclion in which the Property is located. All rights and obligations contained
in this Security Instrument arc subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow. the parties to agree by contract or it might be silent, but such silence shal
not be construed as a prohlbmon dgaanI agreement by contract. In the event that any provision of clause of this
Security Instrument orthe Noté cont'llcts with Applicable Law, such conflict shall not affect other provisions
of this Sceurity Instrument or the Nole which can be given effect without the conflicling provision.

As used in this Security Instrumerit; (a) words of the masculine gender shall mean and include corresponding
newler words or words of the feminine gender; (b) words in the singular shall mean and include the plural and
vice versa; and (c) the word “miay” gives sole discretion without any obligation to take any action.

17. Borrower’s Capy. BosfoweT shall be.given one copy of the Nate and of this Security Instrument.

18. Transfer of the Prn]ierty ar-i Bcneﬂclal Interest in Borrower. As used in this Section 18,
“Interest in the Property™ means any lﬁgdl or bencficial interest in the Property, including, but not limited to,
thase beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the lramtt.r of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interestin the Property is sold or transterred (or if Borrower is
not a natural person and a beneficial interest inBorfower is sold or transferred) without Lender’s prior written
conscnt, Lender may tequire immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercisc is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower volice of acceleration. The notice shall
provide a period af not less than 30 days from the date the notict is given in accordance with Scetion 15 within
which Borrower must pay all sums secured by this becurﬂy [nﬂmmem If Borrower lails o pay these sums
prior to the expiration of this period, Lender may lnvokc any remedles permitted by this Security Instrurment
without further notice or demand on Barrower.

19. Borrower’s Right 1o Reinstate After Acceleratmn u Barmwer meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument dn.cuntmued at any time prior to the carliest
ol: (a) live days before sale of the Property pursuant to any power._ot sale cnnlamed in this Securily Instrument;
(b) such other periad as Applicable Law might specity for the terngination of Borrower’s right to reinstate; or
(¢} entry of'a judgment enforcing this Sccurity Instrument. Those conditions.are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument anid the Note as if no acceleration had occurred;
{b) cures any default of any other covenants or agreements; (c) pays all-éxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attormeys’ fees, property, inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in'the Prop::er(y and rights under this
Secarity Instrument; and {d) takes such action as Lender may reasonably require 1o assure that Lender’s interest
in the Property and rights under this Security Instrument, and Borrower’s obllganon to pay thc sums secured by
this Securily Instrument, shall continve ynchanged. Lender may require that Bortower pdy “sych reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) “cash; (h) moncy order;
(¢) certified check, bank cheek, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or: (d) Elcclmmc Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations sccured fiereby shall remain
fully eftective as if no acceleration had aceurred. However, this right 1o reinstate shall not apply ‘"n thc case of
acceleration under Section 18, S '
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200 __S-ale__n'l:f\."ole; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the
Note {togéther. with this Sccurity Instrument) can be sold one or more times withoul priar notice to Borrower.
A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Paymenis
due under the Naie and thivSecurity lnstrument and performs other morigage loan servicing obligations under
the Note, this Secuyrity. Incrrumcnl and Applicable Law. There also might be one or more changes of the Loan
Servicer unrclatéd 5:a “sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notive oF the chauge 'whlqh will state the name and address of the new Loan Servicer, the address to
which paymenits should'be___ riade and any other information RESPA requires in connection with a notice of
transfer of scrvicing, If the Note is sold and thereafter the Loan is serviced by a Loan Scrvicer other than the
purchaser of the Note;: Ihc mortgage I6an servicing obligations to Borrower will remain with the Loan Servicer
or be transterred to a successor Loan: Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender ma"y commencc, join, or be joined to any judicial action (as either an
individual litigant or the memberof a class) that arises trom the other party’s actions pursuant to this Security
Instrument or that alleges that the uther party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Seclion 15) of such alleged breach and afforded the other party hereto a
reasonable period alter the giving of Such-nétice o take corrective action. If Applicable Law provides a time
period which must elapse before cerl;iiii‘ac'tioi'i can be taken, that time period will be deemed to be reasonable
fur purposes of this paragraph. The notice of accelerdlmn and opportunity to cure given to Borrower pursuant
to Section 22 and the wnotice of .lcct.lcmtlon given o ‘Borrower pursuant to Section 1§ shall be deemed to
satisfy the notice and oppartunity to take coiteetiveraction provisions of this Section 20,

2]. Hazardous Substances. As wsed i this Section 210 (a) “Hazardous Substanccs” are those
substances defined as toxic or hazardous subs_ui;._r_!ccs, pollutants, or wasies by Environmental Law and the
following substances: gasoline, kerosenc, other flammable or foxic petroleym products, toxic posticides
and herbicides, volatile solvents, malerials contaiiing asbestos or.formaldehyde, and radioactive matcrials;
(b) “Environmental Law” means federal laws and laws of 4hc jurisdiction where the Property is located that
relale 1o heaith, safety or environmental protection; (¢) “Enviranmerital Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d} an "Environmental Condition™
means a condition that can cause, contribute to, or othcr\vlqe triggerdn Envnronmental Cleanup.

Borrower shall not cawse or permil the presence, use,, dr'-*.poxal slnragc or release of any Hazardous
Substances, or threaten to releuse any Hazardous Substances, on-or.in thé Property. Borrower shall not do,
uor allow anyone else Lo do, anything affecting the Property (a) that is in: violation of any Environmental
Law, (b) which creates an Envirenmental Condition, or (¢} which, due 10, the presence, use, or release of a
Hazardous Substance, creales a condition that adversely affects lhe value’ oi the Property, The preceding two
sentences shall not apply to the presence, use, or storage on the Property of bl’l’ld" quantities of Hazardous
Substances that are generally recognized lo be appropriate to normal residential uses and to maintenance of
the Property {including, but not limited to, hazardous substanccs in cunsumcr"pmduufs]"

Borrower shall promptly give Lender wriiten notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmnental or regulatory agency or private party invglving thie Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kiiowlédge; (h)'any Environmental
Condition, including but not limited to, any spilling, lcaking, discharge, release or thireat of release of any
Hazardous Substance, and {c) any condition caused hy the presence, use or release of a Hazardou:; Substance
which adversely affects the value of the Property. If Borrower lcarns, or is notltled hy any govemmenlal or
regulatory authority, or any private party, that any removal or other remediation of any Hazardoua. Substance
affecting the Property is necessary, Bortower shall promptly take all necessary remedial actl_ons_:m accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Enyifonmental Cleanup.
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" 'Nﬁ'N_;UN_]ff'CJRM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22" Aéccleration; Remedies. ender shall give notice to Borrower prior to acceleration following
Borrower’s breach of:any covenanl or agreement in this Security Instrument (but not prior to
accelerativn under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b} the #ction required to curc the defauli; (c) a date, not less than 30 days from the
date the nolice’is given to ﬁorrower, by which the default must be cured; and (d} that fasilure to cure
the default on'or before: the date specified in (he notice may result in acceleration of the sums secured
by this Security Instrumeni and sale of the Property at public auction at a date not less than 120 days
in the future. The notige shall [Murther inform Borrower of the right to reinstate after acceleration, the
right to bring a court acuon Ao assert the non-existence of a defanlt or any other defense of Borrower to
acceleration and sale; and apy other matters required to bhe included in the notice by Applicable Law.
If the default is not curctl onh or bel'ure the date specilied in the notice, Lender at is option, may require
immediate payment in full of all sumg secured hy this Security Instrument without further demand and
may invoke the power of saléand/or any gdiher remedies permitted by Applicable Law. Lender shall be
entitled to collect all expenses mcurred in pursuing the remedies provided in this Sectjon 22, including,
hut pot limitcd to, ressopable attorm:ys fecs and costs of title evidence.

If Lender invokes the power of sale; Lendcr shall give written notice to Trusice of the occurrence
of an ¢vent of default and of Lendei’s clgctlon to cause the Property to be sold. Trustee and Lender shal)
take such action regarding notice of sale.and shall give such notices to Borrower and to other persons
as Applicablc Law muy require. After the time required by Applicable Law and after publication of
the notice of sale, Trustee, without demand un Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and.undér the terms designated in the notice of sale in one or more
parcels and in any order Trustce determines. Trustee may postpone sale of the Property for a period or
periods permitted by Applicable Law by publlc announcement at the time and place fixed in the notice
of sale. Lendcr or its designee may purchase the Froperty at any sale.

Trusiee shall deliver to the purchaser Trustee’s deed cnnveymg the Property without any covenani
oF warranty, expressed or implied. The recitals in the l‘ruslee § deed shall be prima facie evidence of
the truth of the statements made therein. Trustee ‘vhall Apply the proceeds of the sale in the following
ovder: (a) to all expenses of the sale, including, hut noi limited: m, reasonable Trustee’s and attorneys”
fees; (b) to all sums secured hy this Security Instrmi‘ieﬁt and (¢) any excess to the person or persons
legally entitled to it or to the clerk of the superior courtof the l:uunty in.which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this \ecurlty Ingtirument, Lender shall
request Trusiee to reconvey the Property and shall syrrender thls__‘sc;cumy Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee %liall reconvé'y ithe Property withoul warranty
fo the person or persons legally entitled to it. Such person or person& shall pay any recordation costs and the
Trustee’s fee for preparing the reconveyance.

24.  Substituie Trustee. In accordance with Apphicable de Lcndcr may lrom time to time appeint
a successor trustee o any Trusiee appointed hereunder who has ceased: o act. er.hout conveyance af the
Property, the successor trustee shall succeed to all the title, power and dut}cs conlerred upon Trustee herein
and by Applicable Law. S

25, Use of Property. The Property 1s not used principally for agrlcuhural purpmcs

26. Attorneys’ Fees. Lender shall be entitled to recover #s reasonable allomcy% fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. I'hc term Satlomeys’ fees,”
whencver used in this Security Instrument, shall include without limitation attomey\ tccq mcun'ed hy Lender
in any bankrupicy proceeding or an appeal. -
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"'ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

ENFORCEABLEUNDER WASHINGTON LAW.

BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained in pages
I through 16 of:this Security. Instrument and in any Rider executed by Borrower and recorded with it.

%wh m ,Mq (Seal) (Seal)
Karen M. Cnnley I Yy -Borrower -Bomrower
S (Sea
- sBotroger -Borrower
{Scal) {Seal)
-Borrower -Borrowcer
WASHINGTON—Single Fainily—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT " Form30481/01
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State of Washington
coury of~ (LI A Com )

On this day pé‘r;:.q_n:a:aily:appeared belore me Karen M. Cooley

to mc known to be the md{;&fiﬂﬂal(.g] dexs_el‘ii):é'd in and who cxccuted the within and foregoing instrument, and
acknowledged that he (she or they) signedthe same as his (her o their) lree and voluntary actand deed, for the

uses and purposes thercin menlioped_.:__-,-:" ety g .
his f‘—f‘”’" day of b—'e C. LCOIO

Notary Public in and for the State of Washington residing at:

Bel limghan.

Mywmrmsqlon expires: /() - / §-/ 3
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Sd] ] ..u‘i'é.f_‘iA_I”:
. DFSCRIPTION

That unplat[ed poﬂmn of the Noﬂheast ‘fa of the Southeast % of Section 7, Tow tlShl]J 36 North, Range 4

. East, WM., lying Westerly of the most Westerly line of Lot 15, Block 5, “PLAT OF ALGER”, as per
plat recorded in Vohune 4 of Plais, page 9, records of Skagit County, W ashmwion produced Northerlv to
the North line of said Northeast % of the Southeast '4 and lying Nonhcﬂy of the Noﬂhfzﬂy iine of Lot 7,
‘Block 5, “PLAT OF ALGER* e\tendcd Easter]y, :

TOGETHER WITH that portmu of thc Northv. est ‘/ of thc Southeast A of Section 7, Township 36 North,
Range 4 East, W.M:; hﬂng Easterly of the East ine of the “PLAT-OF ALGER?, as per plat recorded in
Volume 4 of Plats page 9 records of Skaglt Countv, W ashanon

ALSO TOGETHER WIT H that pomon of vacaicd Chur:,h Road and Lot 8, Block 3. “PLAT OF
ALGER?”, as per plat rcr:ordcd m"»faiume 4- oi Phts page 9, records of Skagit County, W ashmz‘con
de;qcnbcd as follows:

Beginning at the Northeast coruer of ::ald Lot 8; : o
thence South 89°18°34” West along the North line of said Lot 8, 2 distance of 416. 57 feet;

thence South 35955°59™ East, d dlStdllCG 6F92.46 feet to the centerline of Church Road;
-~ thence North 89°04* 15 East along thie centerlitie of Church Road, a distance of 363.53 feet to the
Southerly extension of the East line of sajd Lat 8;
_ thence North 00°55°45™ West along the anﬂme af sa:d Lot 8 and the L\.[EDSIOTI thereof, a dif-tance of
-74.00 feet to the point of beginning. ) 7

"TOGETHER WITH a non-excluswr_: ease-iném foringress, egress and utilities over, under and through
those portions of vacated Church Road, Lots 7.and 8, “PLAT OF ALGER?, as per plat recorded in
Volume 4 of Plats, page 9, records of Skagit County, Washington, and that porfion of the Northeast 4 of
the Southeast ¥ of Section 7, Towmhlp 36 "\Torng Ranue 4 East WM, descnbed as follows;

Beginning at the intersection of the South hm. of said Leit '7-'“1131 the I\‘ortlmaster]y line of Old Highway
"99, said point being the Northwest cotner of that certain. James Ross parcel showa on Survey filed in
Volume 19 of Surveys, 4t page 190 under Aud1tor § Fﬂe -\Io 97?01 50043 records of Skagit County,
Washington; & 7 s L
thence North 35°55°58” West along the Northeac.teﬂy T rvhr—0f~way of Old Highway 99, a distance of
114.26 feet to the initial point on the centerline of a 20 foot wide casement
‘fhience North 767147007 East, a distance of 35.65 feet (o the pomt of curvaturc of a curve to the right

a having a radius of 56.13 feet;

thence Southeasteﬂy along said cune t]:u*ough a cr,nl'ral anvle of 64"31 56’ aud an are distance ot' 63. 35

- feet:

thence South 38°54704” East, & d1stzmce of "6 71 feet to the pomt of curvatme of a curve to the ieft
‘having a radius of 75.94 feet; :

' thence Soutlieasterly Easterly and Northcasterlv along said curve thro ugh a cenual angle of 106"20 37"
and an arc distance of 140,94 feey, . : : :

“thence North 34°457197 East, a distance of 7] 16 feet; '

thence North 81950°507 East, a distance of 44.75 feet to the terminal point of the centerhne of the 20 foot
wide easement and the initial point of the cenierline of a 30 foot wide easeme:nt A

* thence North §9°04° 15 East, a dlstance of 160 00 feet io the tm-mmus of the 30 foot mde easement

Situate in the County of Skagit, State of Washmgmn. e i
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