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NOTICE: THIS SUBORDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION OF DEED OF TRUST

Retference # (if appllcable) 138094 0 Additionai on page
Grantor{s}:

1. DYNES REAL ESTATE HOLDINGS LLC

2. DYNES, DAVID C

3. DYNES, JENNIFER-K

Grantee(s}
1. Summit Bank -

Legal Description: 1: E 1/2 OF LOT6 BLK 130 PTN LOT 1, LOT 2, PTN LOT 3, BLK. 131,
LOTS 2 & 3, BLK. 132, 1STBURL. : -~
J: PTN TRS. 72 & 79, BURLINGTON. ACHEAGE PROP.: PTN LOTS 4 & 5, BLK. 131, LOT 4,
BLK. 132, 1ST BURL.
K: PTN TR. 78, BURLINGTON ACREAGE PROP

Additional on_page 9

724 22D CRTZE D T2 AR
Assessor's Tax Parcel ID#: 4077-131-002-001; 4077-132-004-0106; 4 /7-132-003-0008;
3867-000-072-0306; 3867- 000 078-0607; 3867 000 079-0002

THIS SUBORDINATION OF DEED OF TRUST date-d :I_)_ecamb__q_r 6, 2010, is made and executed
among DAVID C DYNES and JENNIFER K DYNES (" Beriafnb:ary *}; LAND TITLE COMPANY OF
SKAGIT COUNTY {("Trustee"); DYNES REAL ESTATE HOLDINGS LLC {“Borrower™):; and
Summit Bank {"Lender™). i




S SUBORDINATION OF DEED OF TRUST
‘Loan No: 1192002234 {Continued) Page 2

S.'i.;J__B'd.RDINA-TED INDEBTEDNESS. Beneficiary has extended the following described financial accommodations, secured
- by the Real-Property (the "Subordinated indebtedness"l:

/FOUR COMMERCIAL BUILDINGS XKNOWN AS 957 S PINE ST, 1150 S ANACORTES ST, AND 1145 §
_ ANACORTES ST, ALL IN BURLINGTON, WA 98233.

SU:B_dﬂDINApr" DEED OF TRUST. The Subordinated Indebtedness is or will be secured by the Real Properfty and
evidéncad by.4 deed ‘of trust dated June 30, 2010 from DYNES REAL ESTATE HOLDINGS LLC {"Trustor") to LAND
TITLE COMPANY QF SKAGIT COUNTY ("Trustee"} in favor of DAVID C DYNES and JENNIFER K DYNES ("Beneficiary"}

{the "Suborq_ina;ed_beegd of Trust") and recorded in SKAGIT County, State of Washington as follows:
RECORDED: JUNE 30. 2010 UNDER AUDITOR'S NO.: 201006300102

REAL PROPERTY bESC,BIPTION. The Subordinated Deed of Trust covers the following described real property (the
"Real Property”} Iocaged ip-'Sl_(A__GIT County, State of Washington:

See SCHEDULE A:1; whichis attached to this Subordination and made a part of this Subordination as if fully set
forth herein.® - %o

The Real Property or its 'a’ddrgssr is commonly known as 900/357/975 § PINE & 11456/1150 S ANACORTES ST ,
BURLINGTON , WA 88233,-“The Real Property tax identification number is 4077-131-002-001; 4077-132-004-0108;
4077-132-003-0008; 38_6;7@00-07&0_306; 3867-000-078-0607; 3867-000-0792-0002.

SUPERIOR INDEBTEDNESS. .'Lender has extended or has agreed to extend the following described financial
accommadations to Borrower, secured By the Real Property (the "Superior Indebtedness”):

FOUR COMMERCIAL BUILDINGS KNOWN AS 357 S PINE ST, 1150 S ANACORTES ST, AND 1145 §
ANACORTES ST. ALL IN BURLINGTON, WA 98233.

LENDER'S LIEN. The Superiokl"'-.l__n'cié_htedna'ss.-ié or will be secured by the Real Praperty and evidenced by a mortgage,
deed of trust, or other lien instrufient; dated December €, 2010, from Borrower to Lender {the "Lender's Lien") and
recorded in SKAGIT County, State of Washington as follows:

RECORDED: 22, 2870 UNGER AUDITOR'S N0.:o20/C (2220055,

As a condition to the granting of the ré:;:]gesté_ﬂ ﬁna_nbial accommodations, Lender has required that the Lender's Lien be
and remain superior to the Subordinated Dee__d“_o‘f TFrust.

REQUESTED FINANCIAL ACCOMMODATIONS.  Bengficiary, who may or may not be the same person or entity as
Trustar, and Borrower each want Lender to: provide-finahcial accommodations to Borrower in the form of the Superior
Indebtedness. Borrower and Beneficiary each represént and acknowledge to Lender that Beneficiary will benefit as a
result of these financial accommodations from‘Lender to Borrower, and Beneficiary acknowledges receipt of valuable
consideration for entering into this Subordination,

NOW THEREFORE THE PARTIES TO THIS SUBORDIIG_ATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Deed of Trust and the Subordinated Indebtedness secured by the Subordinated
Deed of Trust is and shall be subordinated in all respects td Lender's Lien and the Superior Indebtedness, and it is
agreed that Lender's Lien shall be and remain, at all times; prior and. superior to the lien of the Subordinated Deed of
Trust. Beneficiary also subordinates to Lender's Lier all other Security Interests in the Real Property held by
Beneficiary, whether now existing or hereafter acguired.:. The words' "Security Interest” mean and include without
limitation any type of collateral security, whether in the form-of7a lien, charge, mortgage, deed of trust, assignment,
pledge, chattel mortgage, chattel trust, factor's lien, equipment'"tr_us't,_ conditional sale, trust receipt, lien or titla
retention contract, lease or consignment intended as a security deviga, of any:other security or lien interest whatsoever,
whether created by law, contract, or otherwise. S Lok

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Beneficiafy represents and warrants to Lender that: (A} no
representations or agreements of any kind have been made to Benefigiary which would limit or qualify in any way the
terms of this Subordination; (B} this Subordination is executed at Bdr'rd'Wei"a request. and not at the request of Lender;
{C} Lender has made no representation to Beneficiary as to the creditworthiness of Borrower; and (D} Beneficiary has
established adequate means of obtaining from Borrower on a continuing basis information:regarding Borrower's financial
condition. Beneficiary agrees to keep adequately informed from such meansg of any facts, events, or circumstances
which might in any way affect Beneficiary's risks under this Subordination; anhd Beneficiary further agraes that Lender
shall have no obligation to disclose to Beneficiary information or material acquired by Lender in the course of its
relationship with Beneficiary. et I

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: [A) to make, ektend, renew, or madify any
loan to Borrower or to grant any other financial accommodations to Borrower: whatsoever;. (B) to make any
presentment, protest, demand, or notice of any kind, including notice of any nonpayment of any Superior Indebtedness
secured by Lender's Lien, or notice of any action or nonaction on the part of Borrower; Lender, any surety, endorsar, or
other guarantor in connection with the Superior Indebtedness, or in connection with. the ¢reation.of new or additional
indebtedness; {C) to resort for payment or to proceed directly or at once against any-person, including Borrower; {D)
to proceed directly against or exhaust any collateral held by Lender from Borrower, any other guarantor, or any other
person; {E} to give notice of the terms, time, and place of any public or private sale of pe_rs"o_na'l:: property-sacurity held
by Lender from Borrower or to comply with any other applicable provisiens of the Uniform Commiercial Code; (P to
pursue any other remedy within Lender's power; or (G} to commit any act or omission of any kind, at'any time, with
respect to any matter whatsoever. e e T m

LENDER'S RIGHTS. Lender may take ar omit any and all actions with respect to Lender's Lien-witheut atfecting
whatsoever any of Lender's rights under this Subordination. In particular, without limitation, -L:énder” may, "without
notice of any kind to Beneficiary, {A] make one or more additional securad or unsecured loans t& Barrower; - (B)
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment or other terms’ of
the Superior Indebtedness or any part of it, including increases and decreases of the rate of interest on the Superjor
Indebtedness; extensions may be repeated and may be for longer than the original loan term; {(C): take ‘and hold:
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release any ‘sugh collateral,”
with or without the substitution of new collateral; {D) release, substitute, agree not to sue, or deal with any orig o
more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses; (E) determine how, .~
when and what application of payments and credits, shall be made on the Superior Indebtedness; (F) apply such™
security and direct the order or manner of sale of the security, as Lender in its discretion may determine; and . {G) .~
transfer this Subordination to anather party. P

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shall remain in full force'and
effect. Any default by Borrower under the terms of the Subordinated Indebtedness also shall constitute an event of

default under the terms of the Superior Indebtedness in favar of Lender.
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E SUBORDINATION OF DEED OF TRUST
-Loan No: 1192002234 {Continued) Page 4

. LENDER:

SUMMIT BANK

Izgd-'Qf_;f.-iﬁr "

U

STATE OF W&QM wmq'f'ﬁf'\ )

| 88
COUNTY OF gILQa "’ ]
On this q P day of De lﬁﬁ/ ., 20 O Sola rAsactingersigned
Notary Public, personally appeared COLLEEN M DYNES . GENERAL MANAGER of DYNES R OLDINGS

LLC , and personally known to e or proved-io me on the basis of satisfactary evidence to be a member or designated
agent aof the limited liability cumpanv that.axecuted the Subordination of Deed of Trust and acknowledged the
Subordination to be the free and Voluntary act and deed of the limited liability company, by authority of statute, its
articles of organization or its operating .agreement, for the uses and purposes therein mentioned, and on oath stated
that he or she is autharized to execute: thls Subcrdmatlon and in fact executed the Subordination on behalf of the limited
liabitity company. ! et

Residing at n’“ 'V&N‘Lm{ W A'

Notary Public in and for the State of M o . e : My commission expires L} 235113

By

INDIVIDUAL ACKNOWLEDGMENT

sTaTEOF__WASHINGTON e - i
. S s
COUNTY OF __ (81N & E

On this day before me, the undersigned Notary Public, person.é‘i.l“\) apﬁear’éd DAVID C DYNES, personally known to me
or proved to me on the basis of satisfactory evidence to be the:individualidescribed in and who executed the
Subordination of Deed of Trust, and acknowledged that he or she’ ssgned the ‘Subordination as his or her free and
voluntary act and deed, for the uses and purposes therein mentnoned

onwmvmf .20)p

TH"

Notary Public
State of Washington

W LILY ANN CHUNG
MY COMMISSION EXPIRES
August 25, 2013

Given under my hand and official seal this

] Hés:iding at @Qam W
mmls jor} expires &ugusf 2L 206173

By LN A . Chunt

Notary Public in and for the State of

. M

—

INDIVIDUAL ACKNOWLEDGMENT

STATEOF WASHInann )
)5S
COUNTY OF KiNEn )

On this day before me, the undersigned Notary Public, personally appeared JENNIFER K DYNES; ‘ber"sonally\‘f known to
me or proved to me on the basis of satisfactory evidence to be the individual described In and” who' exgcited the
Subordination of Deed of Trust, and acknowledged that he or she signed the Subordination as h:s ar- her free and

voluntary act and deed, for the uses and pysbgs 5 e £
Notary l"iﬁlw daf of DO LLIMPEY” - 20 LD
- State of Washington | T ;
By LILY B. 0 unNe LILY ANN CHUNG

: "MY COMMISSION EXPIRES
Notary Public in and for the State of August 25, 2013 e

Given under my hand and official seal thid

Residing at tSQmTU |M‘} Lo
jon expires u’ﬂﬂ”ﬂ’ -Q&Uff);

Y
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SUBORDINATION OF DEED OF TRUST
- Loan No: 1192002234 (Continued) Page 3

MISCELLANEOUS PROVISIONS. The following miscelianaous provisions are a part of this Subordination:

‘ Amandments This Subordination constitutes the entire understanding and agreement of the parties as to the
“matterg, set forth in this Subordination. No alteration of or amendment to this Subordination shall be effective
unless given. in writing and signed by the party or parties sought to be charged or bound by the alteration or
-amendment :

"'.Expenses ‘If-Lender institutes any suit or action to enferce any of the terms of this Subordination, Lender shall be
'entltled o récover such sum as the court may adjudge reasonable. Whether or not any court action is involved,
and "t the extent, not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any-time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure until
repaid, - Expenses éovered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's:expenses for bankruptey proceedings (including efforts to modify or vacate any autoratic
stay or |njunct|0nl', a_ppeals and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports {including foreclosure reparts), surveyors' reports, and appraisal fees, title insurance, and
fess for the Trustee,.to the. extent parmitted by applicable law. Beneficiary also will pay any court costs, in
eddition to all.bthet sums provided by law,

Authority. The person who signs this Subordination as or on behalf of Beneficiary represents and warrants that he
or she has authority to execute this Subordination and to subordinate the Subordinated Indebtedness and the
Beneficiary's security intérests in Beneficiary's property, if any,

Caption Headings. E'.féptibn- hé__adings’-: in this Subordination are for convenience purposes only and are not to be
used to interpret or define the provisions of this Subordination.

Governing Law. This Subardination  will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Subordination has beon accepted by L&nder in the State of Washington.

Choice of Venua. If there is alawsuit, Beneﬁclary agrees upon Lender's request to submit to the jurisdiction of the
courts of Skagit County, State of Washmgton _

Successors. This Subordination’ shall extend to and bind the respective heirs, personal representatives, successors
and assigns of the parties to this Subordination, and the covenants of Beneficiary herein in favor of Lender shall
extend to, include, and be enfarceable: by’ any transferee or endorsee to whom Lender may transfer any or all of the
Superior Indebtedness. ; .

No Waiver by Lender. Lender shall not be d_éemedio hiave waived any rights under this Subordination unless such
waiver is given in writing and signed by Len’cler:.._-‘Np-‘deIay or omissian on the part of Lender in exercising any right
shall cperate as a waiver of such right or:any-athér right. A waiver by Lender of a provision of this Subordination
shall not prejudice or constitute a waiver: of ‘Lander's right otherwise to demand strict complisnce with that
provision or any other provision of this SUbo'rdlnatlon Mo prior waiver by Lender, nor any course of dealing
between Lender and Beneficiary, shall constitute a waiver of any of Lender's rights or of any of Beneficiary's
obligations as to any future transactions. Whenever the consent.of Lender is required under this Subordination, the
granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances
where such consent is required and in all cases such consent may be granted or withheld in the scle discretion of
Lender.

NOTICE: THIS SUBORDINATION AGREEMENT. GONTAINS A PROVISION WHICH ALLOWS THE
PERSQON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING HEAD ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION IS DATED DECEMBER 6,
2010.

BORROWER:

OLLEEN M DYNES GENERAL MANAGER of DYNES REAL ESTATE
HOLDINGS LLC

BENEFICIARY:

JENNIFER

TRUSTEE:

LAND TITLE COMPANY OF SKAGIT COUNTY

“Authorized Signer for LAND TITLE COMPANY OF SKAGIT COUNTY

. Authorized Signer for LAND TITLE COMPANY OF SKAGIT COUNTY

L
1 0 o
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Schedule “A-17 138094-0
DESCRIPTION:
PARCEL “T”

The East % of Lot.6, Block 130, together with the North % of vacated Cedar Street adjacent which reverted
thereto by operation of law; the East ¥ of Lot 1, together with the South % of vacated Cedar Street adjacent
which reverted thereto by operation of law and all of Lot 2 and the West 2 of Lot 3, Block 131, and Lots 2
and 3, Block 132, "FIRST ADDITION TO BURLINGTON, SKAGIT-CO., WASH.", as per plat recorded in
Volume 3 of Plats, page 11, records of Skagit County, Washington.

Situate in the City of Burlington, County of Skagit, State of Washington.
PARCEL “J”: CS

That portion of Tracts 72 and 79, ‘-‘PLA_T--OF THE BURLINGTON ACREAGE PROPERTY,” as per plat
recorded in Volume 1 of Plats, page 49, records of Skagit County, Washington, lying Easterly of the right of
way of the Great Northern Railway Comparty, EXCEPT road and dike rights of way.

ALSO, the West ¥ of Lots 4 and 5, Block 131, and Lot 4, Block 132, EXCEPT the Westerly 50 feet thereof
conveyed to Great Northern Railway Company for right of way, as conveyed by deed dated April 15, 1909
and recorded April, 27, 1909, under Auditor’s'F_i]e:No. 73368 in Volume 76 of Deeds, page 561, “FIRST
ADDITION TO BURLINGTON, SKAGIT CO., WASH.,” as per plat recorded in Volume 3 of Plats, page
11, records of Skagit County, Washington. o -

Situate in the City of Burlington, County of Skagit, State of Washington.
PARCEL “K™: - " -

That portion of the West '% of the West % of Tract 78, “PLAT OF THE BURL]NGTON ACREAGE
PROPERTY,” as per plat recorded in Volume 1 of Plats, page 49, records of Skagit County, Washington,
described as follows: ST

Beginning at a point on the West line of said Tract 78, which is 254 feet South of the centerline of the County
road along the North line thereof, as said road existed on June 15, 1959; T st

thence East parallel to the centerline of said County road to the East line of the West % of the West % of said
Tract 78; T

thence South along said East line 135 feet;

thence West parallel to the centerline of said County road, 200 feet; ST

thence Southwesterly to 2 point on the West line of said Tract 78 which is 180 feet South of the-point of
beginming; e T
thence North along said West line to the point of beginning.

Situate in the City of Burlington, County of Skagit, State of Washington.

T
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