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LAND TITLE DF SKAGIT COUNTY

NOTICE: THIS éUBOhDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION OF DEED OF TRUST

Reference # (if apphcabfe} 138092 a Additional on page
Grantor(s):

1. DYNES REAL ESTATE HOLDINGS LLC

2. DYNES, DAVID C FE

3. DYNES, JENNIFERK .~

Grantee(s)
1. Summit Bank

Legal Description: |: E 1/2 OF LOT6 BLK 130 PTN LOT 1, LOT 2, PTN LOT 3, BLK. 131,
LOTS 2 & 3, BLK. 132 1STBURL. . /&
J: PTN TRS. 72 & 79, BURLINGTON ACHEAGE PROP.; PTN LOTS 4 & 5, BLK. 131, LOT 4,
BLK. 132, 1ST BURL.
K: PTN TR. 78, BURLINGTON ACREAGE PROP

(J’ ? 9248 A&dltl_;)l}ij| on gage 9
Assessor's Tax Parcel ID#: 4077-131 002 01; 4077-132-004-0106; 4077-132-003-0008;
3867-000-072-0306; 3867-000-078-0607; 3867 000-079-0002

Cebrr12d Cwlbzgz) (_ R Uzw>

THIS SUBORDINATION OF DEED OF TRUST dated Dacember 8, 2010, is made and executed
among DAVID € DYNES and JENNIFER K DYNES (" Bﬂneficrary }; LAND TITLE COMPANY OF
SKAGIT COUNTY ("Trustee"); DYNES REAL ESTATE' HOLDINGS LLC ("Borrower"); and
Summit Bank {"Lender™). A S




A SUBORDINATION OF DEED OF TRUST
-Loan No: 1192002242 {Continued) Page 2

SUBORDINATED INDEBTEDNESS. Beneficiary has extended the following described financial accommadations, secured
b\; the ‘Real Property {the "Subardinated Indebtedness”):

; FQUH COMMERCIAL BUILDINGS KNOWN AS 957 S PINE ST, 1150 S ANACORTES ST, AND 1145 §
7 ANACORTES ST, ALL IN BURLINGTON, WA 98233.

SUBORDINATED DEED OF TRUST. The Subordinated Indebtedness is or will be secured by the Real Property and
evidenced by a “deed af trust dated June 30, 2010 from DYNES REAL ESTATE HOLDINGS LLC {"Trustor") to LAND
TITLE COMPANY OF - SKAGIT COUNTY {"Trustee”} in favor of DAVID C DYNES and JENNIFER K DYNES ("Beneficiary”)
(the “Subordmated Dead of Trust"} and recorded in SKAGIT County, State of Washington as follows:

RECORDED JUNE 30, 2010 UNDER AUDITOR'S NG.: 201006300102,

REAL PROPERTY DESCRIPTION The Subordinated Deed of Trust covers the following described real property (the
"Real Property”) Iocated n SKAGIT County, State of Washington:

See SCHEDULE A ‘I whlch is attached to this Subordination and made a part of this Subordination as if fully set
forth herein, ° B

The Raal Prnpertv or its address as commonly known as 900/957/975 5 PINE & 1145/1150 S ANACORTES ST ,
BURLINGTON , WA 98233. .The-Real Property tax identification number is 4077-131-002-001; 4077-132-004-0106;
4077-132-003-0008; 386}‘ 000 072- 0306 3867-000-078-0607; 3867-000-079-0002.

SUPERIOR INDEBTEDNESS Lender has extended or has agreed to extend the following described financial
accommodations to Borrower, securecl by the Real Property {the "Supericr Indebtedness™}:

FOUR COMMERCIAL BUILDINGS KNOWN AS 957 S PINE ST, 1150 § ANACORTES ST, AND 1145 S
ANACORTES ST, ALL IN: BURLINGTON WA 98233,

LENDER'S LIEN. The Supenor lndebtedness is or will be secured by the Real Property and evidenced by a mortgage,
deed of trust, or other lien instrumiént,-dated December 6, 2010, from Barrower to Lender {the "Lender's Lien") and

racordad in SKAGIT County, State c:f Washmgton as follows:
RECORDED: : UNDER AUDITOR'S NO. ZD 1al

As a condition to the granting of the requestenl fmancnal accommodations, Lender has required that the Lender's Lien be
and remain superior to the Subordinated Deed of Trust.

REQUESTED FINANCIAL ACGOMMODAT!ON_S. ‘Beneficigfy, who may or may not be the seme person or entity as
Trustor, and Borrower each want Lender to .provide.finanicial accommodations to Borrowar in the form of the Superior
Indebtedness. Barrower and Beneficiary sachy represent and acknowledge to Lender that Beneficiary will benefit as a
result of these financial accommedations from. Lender to Borrower, and Beneficiary acknowledges receipt of valuable
consideration for entering into this Subordination:

NOW THEREFORE THE PARTIES TO THIS suaonmﬂhnou HEREBY, AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Deed of Trust and the Subordmated Indebtedness secured by the Subordinated
Deed of Trust is and shall be subordinated in all respects to’Lerideér's. Lien and the Superior Indebtedness, and it is
agreed that Lender’s Lien shall be and remain, at all times,”prior and- stperior to the lien of the Subordinated Deed of
Trust. Beneficiary also subordinates to Lender's Lien: all’ other Security Interests in the Real Property held by
Beneficiary, whether now existing or hereafter acquired.’, The wortls " Security Interest” mean and include without
limitatior any type of collateral security, whether in the fofm of-a lien, charge, mortgage, deed of trust, assignment,
pledge, chattel mortgage, chattel trust, factor's lien, equipment: trust, conditional sale, trust receipt, lien or title
ratantion contract, lease or consignment intended as a security dewce, or-any" other security or lien interest whatsoever,
whether created by law, contract, or otherwisa. : .

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Beneflclarv represents and warrants to Lender that: {A) no
representations or agreements of any kind have been made to Benaficiary which would limit or qualify in any way the
terms of this Subordination; (B} this Subordination is executed at Bormwer s request-and not at the request of Lender;
{C) Lender has made no representation to Beneficiary as to the creditworihiness of Borrower; and {D} Beneficiary has
established adequate means of obtaining from Borrower on a continuing basis infofmatian regarding Borrower's financial
condition. Beneficiary agrees to keep adequately informed from such means:of any facts, events, or circumstances
which might in any way affect Beneficiary's risks under this Suberdination, and Beneficidgry further agrees that Lender
shall have no obligation to disclose to Beneficiary information or material; acquured by Lender in the course of its
relationship with Beneficiary, A

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: (A} td"'make', ex'tend renew, or modify any
loan to Borrower or to grant any other financial accommodations to Borrower whatsoever {B} to make any
presentrnent, protest, demand, or notice of any kind, including notice of any nonpayment of any Supenor Indebtedness
secured by Lender's Lien, or notice of any action or nonaction on the part of Borrower,". Lender, any surety, endorser, or
other guarantor in connection with the Superior Indebtedness, or in connaction with the ¢reation of rew or additional
indebtedness; (C) to resort for payment or to proceed directly or at once against any persoh, including Borrower; (D)
to proceed directly against or exhaust any collateral held by Lender from Borrower, any other ‘gua'i‘anior, ar any other
person; (E} to give notice of the terms, time, and place of any public or private sale of pel_’s‘i)n‘a!' property.security held
by Lender from Borrower or to comply with any other applicable provisions of the Uniformi. €ommercidl Code; (F) to
pursue any other remedy within Lender's power; or (G} to commit any act or omission of any kmd At anv time, with
respect to any matter whatsoever, . : .

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lenders Llen wnheut affectmg
whatsoever any of Lender's rights under this Subordination. In particular, without limitation, Lender ey, without
rotice of any kind to Beneficiary, (A} make one or more additional secured or unsecured loans td Borrdwer: (B}
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment. or-other terms of
the Superior Indebtedness or any part of it, including increases and decreases of the rate of interest on the Superlor;
Indebitedness; extensions may he repeated and may be for longer than the ongmaf loan term; {C) . take and héld :
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release any such collateral,
with or without the substitution of new collateral; (D} relaase, substitute, agree not to sue, or deal with' any oné or
mare of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses; (E} deterhing how,
when and what application of payments and credits, shall be made on the Superior Indebtedness; (F) apply such:"
security and direct the order or manner of sale of the security, as Lender in its discretion may determineg; and LG}
transfer this Subordination to another party. ; o

DEFAULT BY BORROWER. |f Borrower becomes insolvent or bankrupt, this Subordination shall remain in full forca and )
effect. Any default by Borrower under the terms of the Subordinated Indebtedness also shall constitute an event of

default under the terms of the Superior Indebtedness in favor of Lender.
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S SUBORDINATION OF DEED OF TRUST
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' MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Subordination:

Amendmonts This Subordination constitutes the entire understanding and agreement of the parties as to the
“matters_set forth in this Subordination. Mo alteration of or amendment to this Subordination shall be effactive

" unless given:in writing and signed by the party or parties sought to be charged or bound by the alteration or
amendment

Expensos. If Lender institutes any suit or action to enforce any of the terms of this Subordination, Lender shall be
entitled to recover such sum as the court may adjudge reasonable. Whathar or not any court action is involved,
and 't the extént.not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
necassary at-any‘time for the protection of its interest or the enforcement of its rights shall become a part of the
indebtedness. payable:on demand and shall bear interest at the Mote rate from the date of the expenditure until
repaid. - Expenses covered by this paragraph include, without limitation, howevar subject to any limits under
applicable law, Lender’ s-expenses for bankruptey proceedings lincluding efforts to modify or vacate any automatic
stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of searchmg records,
obtaining title reports Aincluding foreclosure reports, survayars' reports, and appraise! fees, title insurance, and
fees for the Trustee,to the. extent permitted by applicable law. Beneficiary also will pay any court costs, in
addition to all other sums pmwded by law.

Authority. The’ person who 3|gns this Subordination as or an behalf of Beneficiary represents and warrants that he
or she has authority to execute this Subordination and to subordinate the Subordinated Indebtadness and the
Beneficiary's security lnterests in, Beneﬂclary s praperty, if any.

Caption Headings. Captlon ‘headingé: in this Subordination are for conveniance purposes only and are not to be
used to intarpret or define thg prowswns of this Subordination,

Governing Law. This Subordination - will be governed by federal law applicable to Lender and. to the extent not
preempted by faderal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Subordination has been accepted by Lander in the State of Washington.

Choice of Venue. [f there is & Iawsqn, E_!eneflcmry agrees upon Lender's request to submit to the jurisdiction of the
courts of Skagit County, State of Waghington,

Successors, This Subordination shall extend’ to and bind the respective heirs, personal representatives, SUcCessors
and assigns of the parties to this Subordlnatlon, and the covenants of Beneficiary herein in favor of Lender shall
extend to, include, and be enforceable. by any transferee or endorsee 1o whom Lender may transfer any or all of the
Superior Indebtedness. E .

No Waiver by Lender. Lender shall not be' deémed.'to _have waived any rights under this Subordination unless such
waiver is given in writing and signed by Lender, “Ng-delay or omission on the part of Lender in exercising any right
shall aperate as a waiver of such right or -any:other right. A waiver by Lender of a provision of this Subardination
shall not prejudice or constitute a waiver: of Lendar's right otherwise to demand strict compliance with that
provision or any other provision of this Subordination. No prior waiver by Lender, nor any course of dealing
between Lender and Beneficiary, shall constitute a waiver of any of Lender's rights or of any of Baneficiary's
obligations as to any future transactions. Whenever the consent:of Lender is required under this Subordination, the
granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances
where such consent is required and in all cases such consent mav be granted or withheld in the sole discretion of
Lender,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS ‘A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES"THAN IMPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HA’VING READ ALL THE PROVISIONS OF THIS
SUBORDINATION. AND EACH PARTY AGREES TO ITS TERMS. THlS SUBURD\NATlDN IS DATED DECEMBER &,
2010.

BORROWER:

DYNES

AL ESTATE

HOLDINGS LLC

BENEFICIARY:

JENNIFER K Tms' '
TRUSTEE:

LAND TITLE COMPANY OF SKAGIT COUNTY

OF SKAGIT COUNTY

By:f‘r ER B
Authorized Signer for LAND TITLE COMPANY OF SKAGIT COUNTY

TN
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| LENDER: -

SUMMIT BANK

LIMITED LIABILITY COMPANY ACKNOWLED

STATE OF \AJILQLWQ'TD”\ )
) 8S

COUNTY OF SW 4(" )
orrb o 2 (’f” W AS‘)‘
On this i day of e IJC/ , 20 [0 , baforé me,jxhe'uﬁdermgned

Notary Public, personally appeared COLLEEN M DYNES , GENERAL MANAGER “of DYNI DYNES REAL ESTATE HOLDINGS
LLC ., and personally known t6.me or proved to me on the basis of satisfactory evidence to be a member or designated
agent of the lmited liability company that -executed the Subordination of Deed of Trust and acknowledged the
Subordination to ba the free and Voluntary act and deed of the limited liability company, by authority of statute, its
articles of organization or its operatmg agreement,-for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized to execute thls Suburdmatlon and in fact executed the Subordination on behalf of the limited

Residing at [\ Vavagn, Wi

Notary Public in and for the State of _LJ‘& i e My commission expires _H <2313

INDIVIDUAL ACKNOWLEDGMENT

stateor  WhSH ng‘rﬂ W

county oF _ NG LAY

On this day before me, the undersigned Notary Public, personally appeared DAVID C DYNES, personally known to me
or proved to me on the basis of satisfactory evidence to be theindividual ‘described in and who exacuted the
Subardination of Deed of Trust, and acknowledged that he or she signed the Subordmatran as his or her free and
voluntary act and deed, for the uses and purposes therein mentioned. ° .

Given under my hand and cofficial seal this M““‘WUQWF)QV .20l 0
- Notary Public

State of Washington
sy_LILY R CHunen LILY ANN CHUNG®

Notary Public in and for the State of WH MY COMMISSION EXPIRER
August 25, 2013

;.’ iging at uS‘Qﬂ'n’LQ Vm
ﬂl&ﬂl&ﬁ“ 25, 206i%

INDIVIDUAL ACKNOWLEDGMEN-‘I}'_{: =

STATEOF  WASHINGIDN )
. 7 ) §8
county oF _Kifng )
—

On this day before me, the undersigned Notary Public, personally appeared JENNIFER K DYNES,_-:bars'onaI}"’,'v kndwn to
me or proved to me on the basis of satisfactory evidence to be the individual described in and'who executad: the
Subordination of Deed of Trust, and acknowledged that he or she signed the Subordination as hIS or her free and
voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this I"-}»TH dav of J ¢ e ‘..20 ]__Q
Y { Notary Public ¢ :

N “Ly B L ! State of Washingttﬁ?s Hng at @Mﬁw: wH s
Notary Public in and for the State of W LILY ANN CHUN‘; cbmumiss uqu‘” 2&. 1 ma

)

AR A
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“Schedule “A-17 138092-0
DESCRIPTION:
PARCEL“P:

The East % of Lot 6, Block 130, together with the North ¥ of vacated Cedar Street adjacent which reverted
thereto by operation-of law; the East % of Lot 1, together with the South % of vacated Cedar Street adjacent
which reverted thereto by ‘opcration of law and all of Lot 2 and the West % of Lot 3, Block 131, and Lots 2
and 3, Block 132, "FIRST 'AﬁDl_TION TO BURLINGTON, SKAGIT CO., WASH.", as per plat recorded in
Volume 3 of Plats, page 11, records of Skagit County, Washington.

Situate in the City of Burlington, County of Skagit, State of Washington.
PARCEL “T; ' S

That portion of Tracts 72 and 79, “PLAT OF THE BURLINGTON ACREAGE PROPERTY.” as per plat
recorded in Volume 1 of Plats, page 49, records.of Skagit County, Washington, Iying Easterly of the right of
way of the Great Northern Railway Company, EXCEPT road and dike rights of way.

ALSO, the West %2 of Lots 4 and 5, Block 131, and Lot 4, Block 132, EXCEPT the Westerly 50 feet thereof
conveyed to Great Northern Railway Company for right of way, as conveyed by deed dated April 15, 1909
and recorded April, 27, 1909, under Auditor’s File No. 73368 in Volume 76 of Deeds, page 561, “FIRST
ADDITION TO BURLINGTON, SKAGIT CO., WASH.,” as per plat recorded in Volume 3 of Plats, page
11, records of Skagit County, Washington. P

Situate in the City of Burlington, County of Skagit, State of Washington.

PARCEL “K™

That portion of the West ¥ of the West % of Tract 78, “PLAT OF THE BURLINGTON ACREAGE
PROPERTY,” as per plat recorded in Volume 1 of Plats, page 49, records of Skagit County, Washington,
described as follows: o S

Beginning at a point on the West line of said Tract 78, which is 254 feet Souiki of the centerline of the County
road along the North line thereof, as said road existed on June 15, 1959 . C
thence East parallel to the centerline of said County road to the East line of the W
Tract 78;

thence South along said East line 135 feet;

- thence West parallel to the centetline of said County road, 200 feet; AP
thence Southwesterly to a point on the West line of said Tract 78 which s 180 feet South of the point of .
beginning: Bt

thence North along said West kine to the point of beginning.

est ¥ of the West % of said

Situate in the City of Burlington, County of Skagit, State of Washington.

WBSIBA
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