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ASSIGNMENT OF RENTS

Reference # (if appllcable) 138092 0] Additional on page
Grantor(s):
1. DYNES REAL ESTATE HOLDINGS LLC

Grantee(s} :
1. Summit Bank

Legal Description: I: E 1/2 OF LOT6 BLK. 130; PTN LOT 1, LOT 2, PTN LOT 3, BLK. 131,
LOTS 2 & 3, BLK. 132 1ST BURL: <

J: PTN TRS. 72 & 79, BURLINGTON ACREAGE PROP.; PTN LOTS 4 & 5, BLK. 131, LOT 4,
BLK. 132, 1ST BURL. :

K: PTN TR. 78, BURLINGTON ACREAGE PROP

dd|tlonal on page 9
¥ 927> 1Z48) 74>
Assessor’'s Tax Parcel ID#: 4077-131-002-001; 4077-132-004-0106; 40 132 003-0008;
3867-000-072-0306; 3867-000-078-0607; 3867-000-079-0002
Q?b:.'mf) R %8\'1_.5 Q?(o'tszﬁ

THIS ASSIGNMENT OF RENTS dated December 6.-2010, is made and executed between
DYNES REAL ESTATE HOLDINGS LLC ; A WASHINGTON LIMITED LIABILITY COMPANY
(referred to below as "Grantor”) and Summit Bank, th_se maliling address is 1725 College
Way, Mount Vernon, WA 98273 (referred to below as "Lender").
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ASS]GNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents
frdrn* the folloWing described Property located in SKAGIT County, State of Washington:

‘See. SCHEDULE A-1, which is attached to this Assignment and made a part of this
Assrgnment as if fully set forth herein.

The Prope‘rty-‘,or_: its “address is commonly known as 900/957/975 S PINE & 1145/1150 S
ANACORTES ST, BURLINGTON , WA 98233. The Property tax identification number is
4077-131-002-001; - 4077-132-004-0106;  4077-132-003-0008; 3867-000-072-0306;
3867-000-078-0607; 3867-000-079-0002.

CROSS-COLLATERALIZATEON “in.addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest theredn, of Grantor to Lender, or any one or mare of them, as well as all ¢laims by Lender against Grantor
ar any one or more of them, whethier now existing or hereafter arising, whether related or unrelated te the purpase of
the Note, whether voluntary or-otherwise, whether due or not due, direct or indirect, determined or undetermined,
absolute or contingent, Ilqmdated or unliquidated, whether Grantor may be liable individually or jointly with others,
whether obligated as guarantor; syrety, sccommodation party of otherwise, and whether recovery upon such amounts
may be or hereafter may become.barred by:any statute of limitations, and whether the obligation to repay such amounts
may be ar hereafter may becorne otherwnse unenforceable.

REVOLVING LINE OF CREDIT. This Asslgnment secures the Indebtedness including, without limitation, a revolving line
of credit, with a variable rate’ of ‘interest, Wwhich obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the-Note arid thie line of credit has not been terminated, suspsnded or cancelled; the Note
allows negative amortization. Funds may be advanced by Lender, repaid. and subsequently readvanced. The unpaid
balance of the revolving line of cradlt may at certain times be lower than the amount shown or zero. A zero balance
does not tarminate the line of credit or terminate Landar s obligation to advance funds to Grantor. Therefore, the lien of
thig Assignment will remain in full force and effect notwrthstandm. any zero balance.

THIS ASSIGNMENT IS GIVEN TO SECURE Y T)'PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER .THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise’ provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and untll Lender exercises its rlght to collect the Rents as provided
below and so long as there is no default under this ‘Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect the Ftents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash colfateral in a bankruptcv proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender'in wrltlng

Right to Assign. Grantor has the full right, power and: authonty to entar into this Assignment and to assign and
convey the Rents to Lender. .

No Prior Assignment. Grantor has not previously assigned or canvwed the Rents to any other person by any
instrument now in force, : i

No Further Transfer. Grantor will not sell, assign, encumber, ot otherwnse drspose of any of Grantor's rights in the
Renits excapt as provided in this Assignment. SRR

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall ‘have the nght at any time, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents Far thls purpose, Lender is herehy
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the F'roperty advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent

Enter the Property. Lender may enter upon and take possession of the Property; demand collect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal proceedings
necessary for the protection of the Property, including such proceedings as smay be.- necessary to recover
possession of the Property; collect the Rents and remove any tenant or tenants or: other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Froperty and: keep the same in repair;
to pay the costs thereof and of all services of all employees including their equiprnent; ‘and .of all continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, Assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property

Compliance with Laws. Lender may do any and all things to execute and comply with the Jaws of the State of
Washington and also all other taws, rules, orders, ordinances and requiremsents of all other govsrnmental agenmes
affecting the Property.

Leasa the Property. Lender may rent or lease the whale or any part of the Property for such: term or. tarm -and on
such cenditions as Lender may deem appropriate. L

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate,” elther in Lender [
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other thlngs and acts with raspect to the Property as Lender may deem :
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of’
Grantor for the purposes stated above. I ;

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact thﬂt i
Lender shall have performed one ar mara of the foregoing acts or things shall not require Lender to do any uther
specific act or thing. ; o

APPLICATION OF RENTS. All costz and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents recaived by it; however, any such Rents received by Lender which are_:
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" net. éppfﬂad"to such costs and sxpenses shall be applied to the Indebtedness. All expenditures mada by Lender under

this -Assignment and not reimbursed from the Rents shall become & part of the indebtedness secured by this

__Assugnment and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.
FULL PERFOFIMANCE If Grantor pays all of the Indebtedness when due and otherwise performs all the abligations

ll‘ﬂDOSEd upan Grantor under this Assignment, the Note, and the Related Documents, Lender shall executs and deliver ta
Graritof a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicabla law.

LENDER'S. EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s interest in
the Praperty or if Grantor tails to comply with any provision of this Assignment or any Related Documents, including but
not fimited to: Grantor s failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignmerit or.ahy Related Documents, Lender on Grantor's behalf may (but shaill not be obligated to) take any
action that Lender deems: ‘appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances. énd*oth__gar claims, at any time lavied ar placed on the Rents or the Property and paying all costs
for insuring, maintaining and ‘praserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear-ifiterest at.the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grartor. “All such-expenses will become a part of the Indebtedness and, at Lender's option, will {A)
be payable on demand; (B)Y<be added to the balance of the Note and be apportioned among and be payable with any
instaliment payments to become due during sither (1) the term of any applicable insurance policy; or {2) the
remaining term of the Note;or-”(C)..be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment'alsb will secure. payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lendar may be entitied upon Default,

DEFAULT, Each of the following, at Lender s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor: falls to make apy_payment whan due under the Indebtedness,

Other Defaults. Grantor falls to ; comply: with or to perform any other term, obligation, covenant or condition
contained in this Assignment @r insany' of the Related Documents or to comply with or to perform any term,
obligation, covenant or cendition gontained in any other agreement between Lender and Grantor.

Default on Other Paymaents. Fallure of. Grantor within the time required by this Assignment to make any payment
for taxes or insurance, or any other: pavrnent necessary to prevent filing of or to effect discharge of any lien.

Dafault in Favor of Third Parties. Any g_ua_ranmr or Grantor defaults under any loan, extension of credit, security
agreement, purchase or sales agreement, ‘or ahy other agreernent, in favor of any other creditor or person that may
materiglly affect any of any guarantor's or Grantor’s property or ability to perform their respective obligations under
this Assignment or any of the Related Documents,

Environmental Default. Failure of any party o c-éihply with or perform when due any term, obligation, covenant or
condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warramy, representétidn or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished ar becomes falsg'or misleading at any time thereafter.

Defactive Collateralization. This Assignmant or any of tha Related Documents ceases ta be in full force and effect
{including failure of any collateral document to create a VElId and perfected security interest or lian} at any time and
for any reason. g o

Death or Insolvency. The dissolution of Grantor's (regardless ot whether election to continue is made), any
member withdraws from tha limited lability company, or ‘any.other termmatlon of Grantor's existence as a going
business or the death of any member, the insolvency of Grantor, the appomtment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any ‘type of creditor workout, or the
commencement of any proceeding under any bankruptcy or mso]‘vencv Iaws by or against Grantar.

Creditor or Forfeiture Proceedings. Commencement of foreclosurg or _torfe_iture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor.or by any goveérnmental agency
against the Rents or any property securing the Indebtedness. This-includés a garnishment of any of Grantor's
accounts, including depeosit accounts, with Lender. Howaver, this Event of ‘Default; shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonableness of tha tlaim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditor or forfeiture pmceedmg, m an amount determlned by Lender,
in its sola discretion, as being an adequate reserve or bond far the dispute: . . K

Property Damage or Loss. The Property is lost, stolen, substantially darnaged snld or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect 0 any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or ravokes or dlsputes tha valldlty of, or liability
under, any Guaranty of the Indebtedness. ! : :

Adverse Change. A material adverse change occurs in Grantor's financial condltlon, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired. S

insecurity. Lender in good faith believes itself insecure.

Cura Provisions. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the sama provision of this Assignment within the preceding twelve®{12} months, it.may be
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) ¢urés the
default within fifteen (15) days; or {2} if the cure requiras more than fifteen (15} days, |mmed|ately |nit1até‘s,steps
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter-continues and
completes all reasonable and necessary steps sufficient to produce compliance as scon as reason_ably practical .

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time fhe?eaftér, “Lender %
may exercise any one ar more of the following rights and remedies, in addition to any other rights or remedles prowded
by law: S

Accelerate Indebtedness. Lender shall have the right at its option without notice te Grantor to declare th'"e ei-'lti're_.'

Indabtedness immediately due and payable, including any prepayment penalty that Grantor would be requi'red:.“tgi:l

pay,

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and ‘
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lerider's
costs, against the Indebtedness. In furtherance ot this right, Lender shall have all the rights provided for in the

Lender's Right to Receive and Coliect Rents Section, above. [f the Rents are collected by Lender, then Grantor .

SRR AR
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S :irr_eiibcably designates Lender as Grantor's attorney-in-fact to endorse instruments recelved in payment thereof in
*" the name of Grantor and to negotiate the same and coffect the proceeds. Payments by tenants or other users to
- Lander in rasponse ta Lender's demand shall satisfy the obligations for which the payments are made, whelther or
not:any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in

; pgrson, by agent, or through a receiver.

: Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of al!_or any part. of

“the F'ro_pértv'. with the power to protact and preserve the Property, to operate the Property preceding or pending
foréclbsuré or-dale, and to collect the Rents from the Property and apply the proceeds, over and abave the cost of
this-receivership; against the indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness. by a‘substantial amount. Employment by Lender shall not disqualify a person from serving as a
receivar’  :
Other Romedies. Lénder-shall have all other rights and remedies provided in this Assignment or the Note or by
law. S

Election of Ra’rﬁe_diés_. _Elec_t_ion by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an slection to:make expenditurgs or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perform; shall not affect Lendar's right to dectare a default and exercise its ramedies.

Expenses. |f Lender institutés any sult or action to enforce any of the terms of this Assignment, Lendar shall be
entitled to recover such sum &8 the court may adjudge reasonable. Whether or not any court actian is involved,
and to the extent not’ prohibited. by law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for thié protection of its interest or the enforcement of its rights shall become & part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure until
repaid. Expenses covered by this paragraph include, without [imitation, however subject to any limits under
applicable taw, Lender's expanses for bankruptcy proceedings (including efforts to modify or vacate any automatic
stay or injunction), appeals;. and:any anti¢ipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reportsl, surveyors’ reports, and appraisal fees, ftitle insurance, and
fees for the Trustee, to the extent permitted by. applicable law. Grantor also will pay any court costs, in addition to
all other sums provided by law. .- L

MISCELLANEOUS PROVISIONS. The. f.gtlﬁ_ﬁing:rﬁ"iiéce:llaneous pravisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the partios as to the matters Set forth:in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given in writing”and signed by the party or parties sought to be charged or
hound by the alteration or amendment. . & .7 .

Caption Headings. Caption headings in this'Aséignment are for convenience purposes only and are not to be used
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be dbﬁ&med by fedaral law applicable to Lender and, to the extent not
preampted by federal law, the laws of the State  of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lander in the State of Washington.

Chaice of Venus. |f there is a lawsLit, Grantor agrees-Upoh Lender's request to submit to the jurisdiction of the
courts of Skagit County, State of Washington, e T

Merger. There shall be no merger of the interest or‘eg'ta_te credie_:_c‘i by this assignment with any other interest or
estate in the Property at any time held by or for the benefit-of Lender.in any capacity, withaut the written consent
of Lender. [T ARV

Interpretation. {1} In ali cases where there is more than one Borrower ar Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used:in the plural where the context and construction so
require. (21 If more than one person signs this Assignmeant as "Grantar, " the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender. may Sug any one or more of the Grantars. |f
Borrower and Grantor are not the same person, Lender need not'sue¢ Borrower first, and that Borrower need not be
joined in any lawsuit. {3} The names given to paragraphs or Sectigns.in this Assignment are for cenvenience
purposes only. They are not to be used to interpret or define the provisio_ns of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless such
walver is given in writing and signed by Lender. No delay or omission on the part of‘Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by.Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise “to démand strict compliance with that
provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any’of Grantor's-cbligations as to any
future transactions. Whenever the consent of Lender is required under this -Agsignment, the granting of such
consent by Lender in any instance shall not constitute continuing consent to "subsequént,.-ihstances whera such
consent is required and in all cases such consent may be granted or withheld in the 'sole discretion of Lender.

Natices. Subject to applicable law, and except for notice required or allowed by law .10 be given in another
manner, any notice required to be given under this Assignment shall be given in writing,.and.shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise requited by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited i the United States mail, as
first class, certified ar registered mail postage prepaid, directed to the addresses shown near the begirning of this
Assignment. Any party may change its address for notices under this Assignment by giving Tormal-written, notice
to the other parties, specifying that the purpose of the notice is to change the party's addréss. . For notice
purposes, Grantor agrees to keap Lender informed at all times of Grantor's current address. Subject to-applicable
faw, and except for notice required or allowed by law to be given in anather mannar, if there is more.than ane
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantars, = -~ %

Powers of Attormey. The various agencies and powers of attorney conveyed on Lender under thié"_As_sigﬁrnént‘aré’-_
granted for purposes of security and may not be revoked by Grantor until sueh time as the same are renounced by -
Lender, L

Severability. |If a court of competent jurisdiction finds any provision of this Assignment to be illegal,.invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, irvalid; or." |
unenforceable as to any other circumstance. |f feasible, the offending provision shall be considered modified 'so -
that it bacomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be”
considered deleted from this Assignment. Unless otherwise required by law, the illegality, inwvalidity, “or
unenforceability of any provision of this Assignment shall not affact the legality, validity or enforceability of any

other pravision of this Assignment. _
6
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s Succsssors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this

Assrgnment shall be binding upon and inure to the benefit of the parties, their successors and assigns., If
ownership of the Property bacomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with. Grantor's successors with reference to this Agsignment and the Indebtedness by way of forbearance ar
sxtension wrthout releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

:Tume is of the Essence. Time is of the essence in the performanca of this Assignment.

Waiver of Hamastaad Exemption. Grantor hereby releases and waivas all rights and benefits of the homestead
exemptlon laws ‘of the State of Washington as to all Indabtedness secured by this Assignment.

DEFINITIONS. The* folllowmg capitalized words and terms shall have the following meanings when used in this
Assignment. -Unless spegifically stated to the contrary, all references to doliar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the plural
shall include ‘the singulfar, as'the context may require. Words and terms not otherwise defined in this Assignment shati
have the meanings attributed-to.such terms in the Uniform Commarcial Code:

Assignment. The'"\ru_ord "Assignment” means {his ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or ‘medified from: trrne to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS fromtime to time.

Borrower. The word "Borrower means DYNES REAL ESTATE HOLDINGS LLC .
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment in
the default section of this :As_mgnmen_t :

Grantor. The word "Grantor" means D}?NES REAL ESTATE HOLDINGS LLC .

Guarantor. The word "Guarantor rﬁe_a-n’é‘_;.any guarantor, surety, or accommodation party of any or all of the
Indebtedness. e

Guaranty, The word "Guaranty rngahs the guarantv from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note Rt

Indabtedness. The word ° lndebtedness" méans’ aH principal, interest, and other amounts, costs and expenses
payable under the Note or Related. Documents, together with all renewals of, extensions of, modifications of,
conselidations of and substitutions for the N'o;e’ or Ralated Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations. or expenses.incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such-amaunts as provided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be indirectly secured by the Cross-Collateralization provision
of this Assignment. :

Lender. The word "Lender” means Summit Bank, its successors and assigns.

Note. The word "Note" means the promissory. note dated December 6, 2010, in the original principal
amount of $500,000.,00 from Grantor to Lender, togethsr with all renewals of, extensions of, modifications
of, refinancings of. consolidations of, and substitutians for the promtssory note or agreement.

Proparty. The word "Property” means all of Grantors rlght tltle and interest in and to all the Property as
described in the "Assignment” section of this Assignment: :

Related Documents. The words "Related Documerits® mean aﬂ promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, securrty agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreernents and documents whethar now or hereafter
existing, executed in connection with the Indebtedness. .

Rents. The word "Rents" means all of Grantor's present and future rlghts, tltle and intergst in, to and under any
and all present and future leases, including, without limitation, all rents,’ revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advancds rentals, pfofits and proceeds from the Proparty,
and other paymenis and benefits derived or to be derived from such leases of-every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such Ieases and to receive and collect payment
and pracaads thareunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON DECEMBER 6, 2010.

GRANTOR:

ER of DYNES REAL ESTATE

LL
HOLDINGS LLC

MBI
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LIVITED LIABILITY COMPANY ACKNOWL

.:..TsTATIE';; \A]A%%ﬁm )

Lo £ o 5
COU‘ﬂquQF" ’ 3 ’b '

Onthis -~ q{“/ L day of D.QCW@( . 20 1 O . batore-ms:The undersigned
Notary Public; personally appeared COLLEEN M DYNES , GENERAL MANAGER of DYNES REAL ESTATE HOLDINGS
LLC , and personally-known to me or proved to me on the basis of satisfactory evidence to be a membar or designated
agent of the limited liability cornpany that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to
be the free and volintsry act.and deed of the limited liabillty company, by authority of statute, its articles of
organization or its.Gperating agreement, for the uses and purposes therein mentioned, and on oath stated that he or she
i h_is'-AsSig,nment and in fact executed the Assignment on behalf of the limited liability company.

Residing at mLVE(/\D(\ WA"

Notaty Public in and for théust;!_e of_\ﬁl_é_r My commission expires 04’«?/3' 3

LASER PROD Lending, Ver. 5_52_-.1_{2:__4_001 __.-C(I:'.Pr'.'Harland Financial Solutions, Inc. 1997, 2010.  All Rights Reserved.
ANATKACFMLPLAG14.FC TR-2416 PR-4

.
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- Schedule “A-1” 138092-0
DESCRIPTION:
PARCEL‘T™ . -

The East 4 of Lot 6, Block 130, together with the North % of vacated Cedar Street adjacent which reverted
thereto by operatior-of law; the East % of Lot 1, together with the South % of vacated Cedar Street adjacent
which reverted thereto by operation of law and all of Lot 2 and the West % of Lot 3, Block 131, and Lots 2
and 3, Block 132, "FIRST 'ADDI_TION TO BURLINGTON, SKAGIT CO., WASH.", as per plat recorded in
Volume 3 of Plats, page 11, records of Skagit County, Washington.

Situate in the City of Burlington, County of Skagit, State of Washington,
P ARCEL “J”: .

That portion of Tracts 72 and 79, “PLAT OF THE BURLINGTON ACREAGE PROPERTY, as per plat
recorded in Volume 1 of Plats, page 49, records of Skagit County, Washington, lying Easterly of the right of
way of the Great Northern Railway Company, EXCEPT road and dike rights of way.

ALSO, the West ¥ of Lots 4 and 5, Block 131, and Lot 4, Block 132, EXCEPT the Westerly 50 feet thereof
conveyed to Great Northern Railway Company for right of way, as conveyed by deed dated April 15, 1909
and recorded April, 27, 1909, under Auditor’s File No. 73368 in Volume 76 of Deeds, page 561, “FIRST
ADDITION TO BURLINGTON, SKAGIT CO., WASH.,” as per. plat recorded in Volume 3 of Plats, page
11, records of Skagit County, Washington. P

Situate in the City of Burlington, County of Skagit, State of Washington,
PARCEL “K”; P

That portion of the West ' of the West % of Tract 78, “PLAT OF"THE:BURLH\?GTON ACREAGE
PROPERTY,” as per plat recorded in Volume 1 of Plats, page 49, records of SkagitCounty, Washington,
described as follows: i

Beginning at a point on the West line of said Tract 78, which is 254 feet South of the centerline of the County
road along the North line thereof, as said road existed or June 15, 1959; S

thence East paraliel to the centerline of said County road to the East line of the West Y of the' West % of said
Tract 78; T

thence South along said East line 135 feet;

- thence West parallel to the centerline of said County road, 200 feet; N
thence Southwesterly to a point on the West line of said Tract 78 which is 180 feet South of the pointof -,
beginning: e
thence North along said West line to the point of beginning.

Sttuate in the City of Burlington, County of Skagit, State of Washington.
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