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APN: P19989, P121424, 34'02'0'5@-.040-'.0302 and 340205-0-040-0800
SUBORDlNATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT.TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT

THIS AGREEMENT, made January 3, 2011 by
Anacortes Hospitality, Inc., a Washington _Cgrﬁqra-tid_n

owner of the land hereinafter described and hereihéﬁe'r:fr'éferred to as "Owner," and
R.E. Powell Distributing |

present owner and holder of the deed of trust and note flrst herelnafter described and hereinafter referred to as
"Beneficiary;” :

WITNESSETH' A

THAT WHEREAS, Anacortes Hospitality, Inc., a Washington Corﬁ-oratio_n- J
did execute a deed of trust, May 1, 2000, to TransNation Title Insurance'_fc.ompa'ny as trustee, covering:

LOTS 1 AND 2 OF CITY OF ANACORTES SHORT PLAT NO. ANA 03-008, RECORDED JANUARY 9, 2004, UNDER
AUDITOR'S FILE NO. 200401090068, RECORDS OF SKAGIT COUNTY, WSHINGTON; AND BEING A PORTION OF
THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER AND OF. GOVERNIVIENT LOT 3, SECTION 5,
TOWNGSHIP 34 NORTH, RANGE 2 EAST OF THE WILLAMETTE MERIDIAN. o

SITUATED IN SKAGIT COUNTY, WASHINGTON

to secure a note in the sum of $78,249.49 in favor of Fortune Qil Company

which deed of trust was recorded as Instrument No. 200304180056, on April 18, 2003 s

in book . page , Official Records of said ccmnty and whu:h deed of
trust was assigned to R.E. Powell Dlstnbutmg on November 20, 2006 as instrument No. 200611200071

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note in the sum of $2 100 000. 00
Dated,_February 2, 2011 in favor of Pacific International Bank

hereinafter referred to as "Lender," payable with interest and upon the terms and conditions descrlbed thereln which
deed of trust is to be recorded concurrently herewith; and e

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above menticned sha.l:l._. :
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and supenor to

the lien or charge of the deed of trust first above mentioned; and wmm MLWMMWMM
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APN:P19989, P121424, 340205-0-040-0302 and 340205-0-040-0800

WHEREAS, lender 'i__s_w'rHing to make said loan provided the deed of trust securing the same is a lien or charge upon the
above described property prior and superior to the lien or charge of the deed of trust first above mentioned and provided

that Eeneﬂciaﬁy will spéeifically and unconditionally subordinate the lien or charge of the deed of trust first above
mentioned to the :_Iien- q_’r:.c'harge of the deed of trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is
willing that the deed of trust securirig the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior t&the lien or charge of the deed of trust first above mentioned.

APN: P19989, P121424, 340205-0-040-0302 and 340205-0-040-0800

NOW, THEREFORE, in canside}atio'n of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufflcnency of which consideration is hereby acknowledged, and in order to induce Lender
to make the lpan above referred to, |t is héreby declared, understood and agreed as follows:

(1N That said deed of tru.st- seeuriri_g: said note in favor of Lender, and any renewals or extensions thereof,
shall unconditionally be-and remain at all times a lien or charge on the property therein described, prior
and superior {o the fien or charge of the deed of trust above mentioned.

{2) That Lender would not make |ts Ioan above descrlbed without this subordination agreement.

(3) That this agreement shall be the v__vhole a_nd only agreement with regard to the subcrdination of the lien
ar charge of the deed of trust first abové mentioned to the lien or charge of the deed of trust in favor of
Lender above referred to and shall supersede and cancel, but only insofar as would affect the priority
between the deeds of trust hereinbefore specifically described, any prior agreement as to such
subordination including, but not limited, those provisions, if any, contained in the deed of trust first
above mentioned, which provide for the subordination:of the lien or charge thereof to another deed or
deeds of trust or to another mortgage or mortgages. -~

Beneficiary declares, agrees and acknowledges that,

{a) He consents to and approves (i) all provisions of thre n_ote_a-r’id ‘deed of trust in favor of Lender above
referred to, and (ii) all agreements, including but not iimitéd to anyloan or escrow agreements, hetween
Owner and Lender for the disbursement of the proceeds of Lender's loan;

{b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor
has Lender represenied that it will, see to the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other
than those provided for in such agreement or agreements shall- not defeat the subordlnation herein
made in whole or in part; : _ :

(<} He intentionally and unconditionally waives, relinquishes and subordinates the lien or cnarge of the
deed of trust first above mentioned in favor of the lien or charge upon said-land of the deed of trust in
favor of Lender above referred to and understands that in reliance upon, and in_consideration of, this
waiver, relinquishment and subordination, specific loans and advances are being’ and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and. will be entered into
which would not be made or entered into but for said reliance upon this waiver, rehnquishment and
subordination; and ;

(d) An endorsement has been placed upon the note secured by the deed of trust first above m"ent'ioned that
said deed of trust has by this instrument been subordinated to the lien or charge of the deed of trust m :

favor of Lender above referred to. mmﬂMﬂlﬂMﬂjoW“
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APN: P19989, P121424, 340205-0-040-0302 and 340205-0-040-0800

NOTICE: =~ THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
“ OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH
“MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH-THEIR ATTORNEYS WITH RESPECT THERETO.

RE. Powell Distributing ~ .+ Anacortes Hospitality, Inc.

By:
Jung, Woon, President of Anacortes
Hospitality, Inc.

Y ATbert D. Rosellini Jr. President . By:
S Jung, In-Ja, Vice President of Anacortes

: Hospitality, Inc,

Beneficiary o Owner

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

CORPORATE ACKNOWLEDGMENT .

STATE OF LG . , l%oﬂumd Countyss: - -~
On this __| l EC___L: day of %&_ @l ( , befare me, the un érsig'ned, a m Iy l?uEIic in and for the
State of Washington, duE iommission and sworn, personally appeared e . ,tome

known to be the , respectively, of the corparation that executed the
within and foregoing instrument, and acknowledged said instrument to he the free and voluntary act and deed of said

corporation, for the uses and purposes therein mentioned, and on oath stated that "h‘!;ls_authorized to execute said
instrument and that the seal affixed is the corporate seal of said corporation. ST e

1
IN WITNESS WHEREOF, | have pMtni #ffny hand and affixed my official seal,

My commission expires:

= L
Nftary Public in and for the State of Washington, 201102950237 e
residing at: Skaglt County Auditor
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APN: P13989, P121424, 340205-0-040-0302 and 340205-0-040-0800

NOTICE: . - THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON,
~ OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH
- MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND..

IT I8 RECOMMENDED THAT PR!OR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH' THEIR ATTORNEYS WITH RESPECT THERETO. -

R.E. Powell Distributing . Anacortes Hospitality, Inc.

: "~ Jung, Woon, President of Anacortes
Hospitality, Inc.
Fortune Qil pany '

. L] y K : By:
By: M Jung, In-Ja, Vice President of Anacories

Hospitatity, Inc.

By:

Beneficiary ) ._:2 Owner

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

| CORPORATE ACKNOWLEDGMENT
STATE OF L/mbunqlm . k-/\ﬁ: Countyss: -

On this Q day of (&L’ , before me, the und rz;g;zed gj ry Public in and for the
State of Washington, dyly comim oned and sworn, personally appeared é m i __Lilome
known to be the fes : , respectively, of the corporation that executed the
within and foregoing lnstrument. and acknowledged said 1nstrument to be the free and voluntary act and deed of said
corporation, for the uses and purposes therein mentioned, and on oath stated that "L . iS authorxzed to execute said
instrument and that the seal affixed is the corporate seal of said corporation, :

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal,
e thq day Eand year first above written.

I

My comm ME}{‘plfeSV //Z“(‘ ?/! z

\!IIIINIIHIIIIININIINIMIN“IMIIHIMIII!H(!EIII

023
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'APN':. P‘19989 ‘P121424, 340205-0-040-0302 and 340205-0-040-0800

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH

NOTICE: .~ THIS Sl
MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND

IT IS RECOMMENDED THAT "PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

R.E. Powell Distributing _ . Anacortes Hospitality, Inc,
Anacortes

Woon, Presidenf of
J

Jung,
Hospitality, inc.

By: .
Fortune Oil Company TS
, In-Ja, Vité President of LAnacortes

Hospitality, Inc.

By:
By:
“\m\\\\ Wity
Beneficiary i
(ALL SIGNATURES MUST BE ACKNOWI;EDGED) %
CORPORATE ACKNOWLEDGMENT , 4, £
ST ? iy £ e
J o : o 5 A P e A0 2T
STATEOF _{A)#&sH: NS THUA G County ss! ;;_- TS OF Wik
N -’
Onthis _ 0> B day of Ea 25 L) A &_@}ll before me, the unders:gned a Notary Public in and for the
State of Washingten, duly commissioned and Sworn, personally appeared WG ,tome
known to be the rqu_i:l DENT 4 Vo DA OENT , respectively, of the corporatlon that executed the
within and foregoing instrument, and acknowledged said instrument to be the free and_ voluntary act and deed of said
corporation, for the uses and purposes therein mentioned, and on oath stated that 1S authorized to execute said

instrument and that the seal affixed is the corporate seal of said corporation

IN WITNESS WHEREGF, | have hereunto set my hand and affixed my official seal
the: day and year first above written.

My commission expires: C)@Rm\‘f«k % Qﬂl o~

RALTOID K PALL LA

AT Y? ST
oy S M i

Notary Public in and fort
residing at: |
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