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"SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY

INTEREST IN THE PROP“E_RTYB"ECOMINGSUBJECT TO ANDOF LOWER PRIORITY
THAN THE LIEN OF SOME OTHER.OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 22ndday of Eébr_:ua'r{/' 22011, by

AmneL.Reily .~ _and

owner(s) ofthe land hereinafterdescribed and hereinaftér're'fé'rréd'--to as ‘Owner," and
Citibank, N.A., SUCCESSOR BY MERGER TQ CITIBANK, FEDERAL'.S'AVINGS BANK

present owner and holderof the mdgage ordeed of trust and relatéd note f rst herelnafterdes cribed and
herein after referred to as “Creditor.”

To secure a note in the sumof $100,000.00 ,dated in_fa\_ror of Creditor, which
mortgage or deed of trust was recorded on January  5th , 2005 in Book ’

Page andforas instrument No. 200501050067 . |n the Ofﬁci‘éi Records of the
Town and/or County of referred to in Exhibit A attached hereto; and e e T

WHEREAS, Owner has executed, oris about to execute, a mortgage or deed of frust and a refated note in
a sum not greaterthan $ 93,500. 00 ,to be dated no laterthan _ MARCH 1, 2011 _ .
in favor of __erTIMORTGAGE, INC *  hereinafter referred to as. Lender
payable with interest and upon the tenms and conditions descnbed therein, which mortgage or deed of
trust is 1o be recorded concurrently herewith; and

Y *Recorded under Auditor File No. 201 103070[11/
WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above __3
mentioned shall unconditionally be and re main at all times a lien or charge upon the land herein before -
described, priorand superior to the lien or charge of the mortgage or deed of trust first above rnentloned and
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CONTINUATION OF SUBORDINATION AGREEMENT

. ~WHEREAS; Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of chatge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage or “deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender and S

W HEREAS it 15 the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the'mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which'is uncoenditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor above méntiOne-d :

NOW, THEREFORE in conmdcrauon of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufﬁmency of which consideration is hercby acknowledged, and in order to induce
Lender to make the loan above referred te, it is hereby declared, understood and agreed as follows:

(1} That said mortgage or deed af trust securmg said note in favor of Lender shall unconditionally be and remain at
all times a lien or charge on the property therein described, prior and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor first above mentioned.

(2) That Lender would not make its_=lé_ém‘ above described without this subordination agreement.

(3) Tha this agreetnent shall be the whole and only agreement with regard to the subordination of the lien or
charge of the mortgage or deed of trust infavor of the Creditor first above mentioned to the lien or charge of
the mortgage or deed of trust in favor of the Lendér above referred to and shall supersede and cancel, but only
insofar as would affect the priority belween thé mortgages or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination-including, but not limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditor first above mentioned, which provide for the
subordination of the lien or charge thereof to andther mor_tg-agc or deed of trust.

Creditor declares, agrees and acknowledges that

(a) [t consents to and approves (i) all provisions of the morigage or deed of trust and the related note in favor of
Lender above referred to, and (ii) all agreements, including but notTimited to any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender’s loan;

(b} Lender in making disbursements pursuant to any such agreemerit is under no obligation or duty to, nor has
Lender represented that it will sce to the application of such proceeds by the person or persons to whom Lender
disburses such proceeds and any application or use of such proceeds for purposes other than those provided for
in such agreements shall not defeat the subordination herein made in whole or part;

(cy It inlcntionally and unconditionally waives, relinquishes and subordinaies. the lien'br ¢harge of the mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mﬂrtgage er deed of trust in
favor of Lender above referred to and understands that in reliance upon, and in cons:deratron of, this waiver,
relinquishment and subordination specific loans and advances are being and will be made arid;.as part and
parcel thercof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinguis hment and subordmatmn and

(d) M requested by Lender, an endorsement has been placed upon the note secured by the mort-g,’_:lgc_ or d_e_ec__i of trust
first above mentioned in favor of the Creditor that said mortgage or deed of trust has by this instrument been
subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above r_e_fer_rcd to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TQ-
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND,
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CONTINUATION OF SUBORDINATION AGREEMENT

CRE.DITO":R":';_ Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

By ‘
Printed Name . -Becky. Skaton
Tilc Assistant Vice Pj'reside_nt

- AL (7 L
Printed Natpe AnneL illy- Printed Mame
Title ___* /A Title

Printed Name s Printed Name
Title o Title

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS. WITH RESPECT THERETO.

STATE OF MISSQURI )

County of __8t. Charles ) Ss.

On February | 22nd 2011, before me, Anita Ulmer personally’
appeared _ Becky Staton Assistant Vice President _of -
Citibank, N.A.

personally known to me {or proved to me on the basis of satisfactory ewdence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the; lnstrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the lnstrument

Witness my hand and official seal.

“@\‘“ Viee s, A, OW/?

ety P“’bf, ,/’4,, Notary Public in said Colnty an'd State : B
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= Commission # ogaosaas‘g
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: "=:'.-.I_.-cer;ify that | know or have satisfactory evidence that Anne L. Reilly the person
'/ who appeared before me, and said person acknowledged that she signed this
- “instrument, and acknowledged it to be her free and voluntary act for the uses

k énd'purpb.ses mentioned in this instrument.

STATE OF Washlngton }
} ss.
COUNTY OF Skaglt )

Dated: March1 2011
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