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Skagit County Auditor

Document Title(s) (or transacnons contamed therein): (all areas applicable to your document must be filled
in) .

1. SUBORDINATION AGREEMENT

Reference Number(s) of Documents ass1gned or released:
200504250125 . oy
201104270 \BG

Additional reference #s onpage __ of ‘document: _

Grantor(s)

WESTOVER, CHARILOTTE C.
WESTOVER, RALPHE.
BANK OF AMERICA, N.A,

Grantee(s)
BANK OF AMERICA N.A,

Legal description (abbreviated: i.e. lot, block, plat or sectlon townshlp, range)
LOT 768, SHELTER BAY #4 . . -

Assessor’s Property Tax Parcel/Account Number -;:Assessof Tax # not yet assigned
5100-004-768-0000 / 2 17 81 - |

The Auditor/Recorder will rely on the information provided on the form. The sté.f_f wll not read the

document to verify the accuracy or completeness of the indexing information provided herein. .

I am requesting an emergency nonstandard recording for an additional fee as provided in
RCW 36.18.010. I understand that the recording processing reqmrements may cover up or
otherwise obscure some part of the text of the original document. : :

Signature of RequestlngParty __

7 3:45PM



SUBORDINATION AGREEMENT

WHEN RECORIED RELURN T0:
OLD REPUELIC TITLE PREPARED BY: BANK OF AMERICA, NA
ATTN: POST CLOSING
530 SOUTH MAIN STREET
SUITE103T = -
AKRON, OH 44311:

LOAN #: 68200126960899 -~ .

ESCROW/CLOSING #:234581670 .

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO'AND-OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT.

THIS SUBORDINATION AGRLEMENT is made this Thlrteenth day of April, 20711,by RALPH F
WESTOVER and CHARLOTTE C WESTOVER,: .
Initials: L-L

L ﬂW
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LOAN:S8200126960839

Owner of the lahd héh’sﬁiaftcr described and hereinafter referred to as “Cwner” and Bank of America, N.A. present
owner and Kolder of the deed of trust and note first hereinafter described and hereinafter referred to as
“Beneficiary™; .

WITNESSETH
THAT WHEREAS; RALPH F WESTOVER and CHARLOTTE C WESTOVER did execute a lien,
dated 04/15/2005 to PRLAP; Inc., as “Trustee,” covering: See Attached Legal Description to secure a note in
the sum of $25000.00, dated 04/ 1 52005 in favor of Bank of America, N.A., which Deed of Trust was recorded ,
in book N/A page N/A , Recording Np. : 200504250125 of Official Records of said county; and

WHEREAS, Owner has executed oris about to execute a deed of trust and note in the principal amount
not to exceed $159250.00, dated &/12/14 ;in favor of
Bank of America, N.A, * :
101 South Tryon Street Charlutte, NC 28255 -
herein after referred to as “Lender”, payable with interest and upon terms and conditions described therein, which
deed of trust is to be recorded concurrently hercwnh and

*and recorded under Auditor File No. 201104270 \ '5‘?

Initials:

L Ll
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LOAN #:68200126960899

 WHEREAS, it is a condition precedent to obtaining said loan that said deed to trust last above mentioned
shall unconditionally be and yemain at all times a lien or charge upon tiw land hereinbefore described, prior and
superiot. fothe lien first.mentioned above; and

WHEREAS Lende: is willing 10 make said loan provided the deed of wrust securing the same is a lien or
charge upon the described pmpeny prior and superior to the lien first above mentioned and provided that
Bene ficiary will spec:lﬁcally and uncondltlonally subordinate the lien first mentioned to the lien in favor of Lender;
and .

WHEREAS, it is to the mutual"benéﬁt of the parties hereto that Lender make such a loan to Owner; and Beneficiary
is willing that the deed of trust securing ! the same shall, when recorded, continue a lien or charge upon said land
which is unconditionally puor and supeucn to the lien first above mentioned.

NOW, THEREFORE, 1n conmdelauon of the mutual benefits accmmg 10 the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above lf:fc_x_gnccd_ __;0 it is hereby declared, undersiood and agreed as follows:

1. That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof,
shall unconditionally be and reryiin at all times a lien or charge on the property therein described, prior
and superior o the lien first above-mentioned.

2. That Lender would not make its loan described without this subordination agreement.

3. That this agreement shall be the whole and only agreement with regard to the subordination of the lien
first mentioned to the lien or charge of the deed of trust in favor of the Lender above referred to and
shall supercede and cancel, but only insofar as would gréatly affect the priority between the deeds of
trust hereinbefore specifically described, any prior agfeeihems as 1o such subordination including, but
not limited to, those provisions, if any, contained in the lien ﬁrst above mentioned, which provide for
the subordination of the lien o a deed of trust. -

Beneficiary declares, agrees and acknowledges that

a. He consents and approves (i) all provision of the note and deed of trust in'favor of Lender above
referenced to, and (ii } all agreements, including but not limited to any newloan or escmw agreements,
between Owner and Lender for disbursement of the proceeds of Lender’s Loan,

"¢ Anitials: K-L

i
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LOAN #:68200126960890

b, Lender-is miaking disbursements pursuant to any such agreement is under no obligation or duty to, nor
had.Lender represented that it will, see to the application of such proceeds by the person or persons to
whom the Lender disburses such proceeds and any application or use of such proceeds for purposes other
that those p:ouded [m in such agreement or agreements shall not defeat the subordination herein made in
whole or in pan o

c. He 1ntent1onally and unconditionally waives, relinquishes and subordinates the lien first above
mentioned in favor of the lien or'charge upon said land of the deed of trust in favor of Lender above
referred 1o and understands that in reliance upon, and in consideration of, this waiver, relinguish and
subordinate specific foans and ddvances are being made and, as part and parcel thereof, specific monetary
and other obligations dre bieing and will be entered inta which would not be made or entered into but for
said reliance upon this wéi#cr-,'r_cliriquish and subordination; and

d. An endorsement had been"_pla"ced upon the lien first above mentioned that said lien has by this
instrument been subordinated to the.deed of trust in favor of Lender above re ferred to.

NOTICE: THIS SUBORDINATION AGREEMENT.__CONTAINS__A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENTS OF THE LAND.

PAVIVE N T fonud,

BY: Kimberly Anne ﬂﬁm)l(ennedy

View PWLDA/OQJUU{\

TITLE: Assistant Vice Presudent

R
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ALL PURPOSE ACKNOWLEDGMENT

stateor (Ol do

COUNTY-OF __]

On 04/13/2011 belore me, g g' 5(2 Z ;f téYﬁ[ EZ{nolary) personally appeared
[Kimberly Anne {Kim} Kennedy (name), Assistart Vice President, personally known to me (o
proved 10 me on the basis:.cf satisfactory evidence) to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the sam
in his/her/their authorlzed capacity(ies), an that by his/her/their signature(s) on the instrument the

person{s), orthe enmy upon behaii 01 which the personis) acted, executed the instrument.

}

IATTENTION NOTARY: Although the Infol.'m.atlor;.req'uested below is OPTIONAL, It could prevent

fraudulent anachment of this cel'uflcate to another, document.

THIS CERTIFICATE MUST BE ATTACHED T Titls of Documant Type
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages

Signer(s) Othar Than Named Above

mmmm\m\m\m@m
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" Sched u-l'é'}‘A_fl 139066-O
BEsc RIﬁTIOI__'\E:Z_

A Ee:és;jbo.ld:if\iél{qst 1 n .tile following described tract:

Lot 768, "SURVE‘f O F;_'SHELTER BAY DIV. 4, Tribal and Allotted Lands of Swinomish Indian
Reservation,” as recorded in Volume 48 of Official Records, pages 627 through 631, inclusive, records of

Skagit County, Washingtoti;.

Situate in the County of Skagit, State of Washington.

WA
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