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LOAN MODIFI’CATION_ AGREEMENT
(Providing for Step'lntéreSt Rate)

This Loan Modification Agreement ("Agrcement"), made th1s 3RD day of MAY, 2011 ,
between CARLA C CAMPOS , A SINGLE WOMAN )

("Borrower™) and PNC MORTGAGE, A DIVISION OF PNC BANK, NA "

("Lender"),
amends and supplements (1) the Mortgage, Deed of Trust or Security Deed (the "Secunty Instrument") and
Timely Payment Rewards Rider, if any, date¢d FEBRUARY 22, 2007 B e and recorded in
Instrument No. 200702260250 et
of the Official Records of SKAGIT COUNTY, WASHINGTON : and (2)

(Name of Records) {(County and State, or other jurisdiction) A

the Note, bearing the same date as, and secured by, the Security Instrument, which covers the real and personal

property described in the Security Instrument and defined therein as the "Property", located at .=~ . . "

1541 PORTOBELLQ AVE, SEDRO WOOLLEY, WASHINGTON 98107 ¢ %’L%‘f 2
(Property Address) L
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ﬂ‘je._.rf':é] propetty described being set forth as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF;

In consideration” of the mutual promises and agreements exchanged, the parties hereto agree
as follows (notwnhstandmg anythmg to the contrary contained in the Note or Security [nstrument):

1.  Asof MAY 1 2011 . , the amount payable under the Note and the Security Instrument
(the "Unpaid Prnnc:lpal Balance") isU.S. $ 185,204.49 consisting of the unpaid amount(s)
loaned to Borrower. by Lender plus any interest and other amounts capitalized.

2. Borrower promises o pay. --the _Ur;tpatd Principal Balance, plus interest, to the order of Lender.
Interest will be charged on-the Unpaid Principal Balance for the first three years at the yearly rate
of  2.000 % from MAY1,2011 .~ , and Borrower promises to pay monthly
payments of principal and interest in the amount of § 765.49 beginning on the 1ST
day of JUNE, 2011 .During the fourth year, interest will be charged at the yearly
rate of 3.000 % from MAY 1,2014 , and Borrower shall pay monthly
payments of principal and interest in the amount of § 849.03 beginning on the 18T
day of JUNE, 2014 . During the’ ﬁﬂh year, interest will be charged at the yearly
rate of 4,000 % from MAY 1,2015 . . % . and Borrower shall pay monthly
payments of principal and interest in the amount of .7 © 934.1 7 beginning oo the 18T
day of JUNE, 2015 . Dyring the sixth year and continving thereafier until the
Maturity Date (as hereinafier defined), interest will be'tharged at the yearly rate of 5000 %,
from MAY 1, 2016 , and Borrower shall pay monthly payments of principal and interest
in the amount of §  1,020.35  beginning on the 1ST -day of JUNE, 2016 and
shall continue the monthly payments thereafier on the sarie day.of each succeeding month until
principal and interest are paid in full. If on MARCH 01,2037 - -, (the "Maturity Date"),
Borrower still owes amounts under the Note and Security Instrumcnt as amended by this Agreement,
Borrower will pay these amounts in full on the Maturity Date :

3. If all or any part of the Property or any interest in the Property is sold or_transferred (or if
Borrower is not 2 natural person and a beneficial interest in Borrower is-sold or transferred)
without Lender's prior written consent, Lender may require 1mmediate paymcnt in full of all sums
secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ac'del__efati'on_._ Thenotice

shall provide a period of not less than 30 days from the date the notice is-delivered or mailed

within which Borrower must pay all sums secured by the Security Instrument. If Borrower

fails to pay these sums prior to the expiration of this period, Lender may mvoke any- remedles :
permitted by the Security Instrument without further notice or demand on Borrower. . - :
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EXHIBIT A

BORROWER(S): CARLA C CAMPOS , A SINGLE WOMAN
LOAN NUMBER:- 0005391484
LEGAL DESCRIPTION:

16284

ALSO KNOWN AS: 1541 PORTOBELLO AVE, SEDRO WOOLLEY, WASHINGTON 98107

CLDS# EXHIBIT.A Rev. 07-03-07

um
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LEGAL DESCRIPTION
Exhibit "A"
PNC# 0005391484
TAX ID# 48190000110000

LOT- 11, S&'ﬂl mumam VIEW ESTATRS-SOUTH, A PLANNED RESIDENTIAL
DRVELOPMENT, ACCORDING TO TEE PLAT THEREOF RECORDRD JUNE %, 2003
UNDER AUDIMR‘S FI&E MO. 200306030032, RECORDS OF SEAGIY COUNTY,
WASHINGYON . : -

SITUATR IN smrrm  WASEINGTON.

.
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4 Borrower also will comply with all other covenants, agreements, and requirements of the Security

..Instrument, including without limitation, Borrower's covenants and agreements to make all payments

L of taxes, insurance premiums, assessments, escrow items, impounds, and all other payments that

Boj_rrt;_:wer is obligated to make under the Security Instrument; however, the following terms and
provisions are forever canceled, null and void, as of the date specified in paragraph No. I above:

_.-{a)_."all terms and provisions of the Note and Security Instrument (if any)} providing for,

" "implementing, or relating to, any change or adjustment in the rate of interest payable under

the Note, including, where applicable, the Timely Payment Rewards rate reduction, as

described in paragraph 1 of the Timety Payment Rewards Addendum to Note and paragraph A.1.

of the Timely Payment Rewards Rider, By executing this Agreement, Borrower waives any

_Timely Payment Rewards rate reduction to which Borrower may have otherwise been
entitled; and

(b)  all terms and provisions of any adjustable rate rider or Timely Payment Rewards Rider,
where applicable, or other instrument or document that is affixed to, wholly or partially
incorporated into, or is part of, the Note or Security Instrument and that contains any such
terms and provisions' és those referred to in (a) above.

5. Borrower undcrstands and agrecs that:

(a) All the rights and remed.les -stipulations, and conditions contained in the Security
Instrument relating. to- defaitlt in the making of payments under the Security Instrument
" shall also apply to default i in, the makmg of the modified payments hereunder.

{b) All covenants, agreements, stipulatmns, and condijtions in the Note and Security Instrament
shall be and remain in full force and effect, except as herein modified, and none of the
Borrower's obligations or liabilities under the Note and Security Instrument shall be
diminished or released by any provisions hereof, nor shall this Agreement in any way impair,
diminish, or affect any of Lender's rights.under or remedies on the Note and Security
Instrument, whether such rights or remedies arise thereunder or by operation of law. Also,
all rights of recourse to which Lender s presently entitled against any property or any other
persons in any way obligated for, or 11able on;’ the Note and Security Instrument are
expressly reserved by Lender. :

(¢) Nothing in this Agreement shall be understood or constmed to be a satisfaction or release
in whole or in part of the Note and Security Instrumcnt
(d) All costs and expenses incurred by Lender in connection’ with. this Agreement, including

recording fees, title examination, and attorney's fees, shall be pald by the Borrower and
shall be secured by the Security [nstrument, unless stipulated otherwise by Lender.

(e) Borrower agrees to make and execute such other documerits or papers as may be necessary
or required to effectuate the terms and conditions of this Agreement which, if approved and
accepted by Lender, shall bind and inure to the heirs, executors admlmstrators and assigns
of the Borrower. :
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PNC MORTGAGE, A DIVISTON OF PNC ~
WC’/ (Seal)
Name -JE-N-N-I-FE-R—L-kNGBOﬁ ';;%ég‘ Fohhas Ao - Lender

Its: MORTGAGE OFFIC

%Q-— o (Seal)
CARLA CCA S A s - Borrower

(Seal)
- Borrower

{Seal)
- Borrower

{Seal)
- Borrower
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[Space Below This Line For Acknowledgments]
BORROWER ACKNOWLEDGMENT

State of Washington -
County of

I certify that 1 know or have ‘satisfactory evidence that
CARLA C CAMPOS :

is the person who appeared before me, and said person acknowledged that (hg/she) signeghis instrument
Ay / entioned in the

E ":'(Signature
{Seq or stamp)  Notary Public

State of Washington
ROB L DAVIE - Title T
My Appointment Expir 2 ;
pires Dec 16, 2014 My appointment expjres { % /

LENDER ACKNOWLEDGMENT
State of OHIO .
County of  MONTGOMERY

I cerify that [ know or have satisfactory evidence that _—JEMNARBEEANCHON  Amber d&mcﬂnn
is the person who appeared before me, and said person acknowledged that {(he/she) sngned this instrument,
on oath stated that he/she was authorized to execute the instrument and acknow]edged it as the
MORTGAGE OFFICER L L of

P /ler\quﬁe.(

to be the free and vo] ungary act of such party for the uses and purpogt

Dated

{Seal or stamp)

INAND FOHTHESTATEDFO*HD

¥, L N
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