* -~ WHEN RECORDED RETURN TO:

SIGNAL HILL FAMILY LIMITED PARTNERSHIP HIWM H M m MWWM\

/1041 WEST 18™ AVENUE #A-101 Skagit County Auditor

COSTA ME_SA’ CA 92627 8/30/2011 Page 1 of  410:48AM

) Chlcago Title Insurance Company

425 Commercial Street, Mount Vernon, Washington 98273 620013379
DOCUMENT TITLE() P

ASSIGNMENT OF SUBLEASE AND CONVEYANCE OF CONDOMINIUM UNIT

REFERENCE NUMBER(s} OF DOC Ui MENTS ASSIGNED OR RELEASED:

[ Additional numbers on péée e _' 6t_'_thc document

GRANTOR(s):
1. STREAMSIDE OF ESTES PARK LLC

2.
3,

[J Additional names on page of thé'document____..-

GRANTEE(s).
1. SIGNAL HILL FAMILY LIMITED PARTNERSHIP

2.
3.

(] Additional names on page of the document

ABBREVIATED LEGAL DESCRIPTION:

UNIT 10-2, 48 DEGREES NORTH HANGAR CONDOMINIUM _i .

L] Complete tegal description is on page __3 of the document

ASSESSOR'S PROPERTY TAX PARCEL ACCOUNT NUMBER(S).

P129804

L (sign ondy if applicable) 1am requesting an emergency nonstandard recording for an additional fee as provided in.

RCW 36.18.010. | understand that the recording processing requirements may cover up or otherwise obscure some part ¢

of the text of the original document. .
Signature

This cover sheet is for the County Recorder’s indexing purposes only, :
The Recorder will rely on the information provided on the form and will not read the document to verify the
accuracy or completeness of the indexing information provided herein.



ASSIGNMENT jbE’ SUBLEASE AND CONVEYANCE:OF CONDOMINIUM

WI-IEREAS the Grantur STREAMSIDE OF ESTES PARK ; LLC is the
original lessee of land under that certain Lease Agreement between 48 Degrees Aviation, -
LLC, A Washington: Limited Ligbility Company and the Port of: Anacortes (“Ground .
Lessor”) dated December 4, 2003 and recorded under Skagit County Auditor’s Recordmg
Number 200509290125 as amended in accordance with the cerfain First Amendment of -
Lease dated March 30; 2006 and recorded under Skagit County Auditor’s Recording
Number 200606280155 (the lease as ameuded the“Ground Lease”);. and P :

WHEREAS, 48 Degrees Aviation, LLC, a Washingten’ limited Tiability company
has constructed 1mprovements on the tand and created a leasehold condommmm inthe
land and unprovements and - S e ey o

- WHEREAS:on January 18 2007 and recordccl under Skagxt Count)f Audnor § e et

* Recording Numbet 200701180078, 48 Degrees Aviation; EL.C;'a Washington limited -
liability assigned its interest in the Ground Lease to the 48° North Hangar Owners
Association (the “Association™); and - :

WHEREAS, on MARCH 21, 2007 and recorded uuder Skagit County Auditor’s .+
Recording Number200703210110 the Association subleased that portion of the Ground
Lease allocated to the Unit (identified and described in section 1 below) to the :
STREAMSIDE OF ESTES PARK, LLC. (the “Sublease™); and

NOW, THEREFORE, in consideration of the mutual prorruses, ovenants and
contingencies, the parties agree as follows:

(1)  Sublease. In consideration of ten dollars and other good and’ 'suﬁiclent
consideration in hand paid, Grantor assigns its interest in the Sublease to the Grantee; "
SIGNAL HILL FAMILY LIMITED PARTNERSHIP for the following cendommxum
unit, for a term commencing upon consent by the Port of Anacortes as contained herem
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and ending upon the expiration date of the Ground Lease or its sooner termination

o ~according to its terms, including all of Grantor’s interest in that portion of the

- improvements that are allocated to the Unit under the terms of the Declaration, which
“Unit is described as follows:

Umt 10- 2 of 48° North Hangar Condominium, according to the Declaration of
Condommlum recorded in Skagit County, Washington on October 6, 2006 under
Auditor's Number 200610060089, records of Skagit County, Washington and the Survey
Map and Plans thereof recorded October 6, 2006, under Auditor's File No.
200610060088, records: of Skagit County, Washington

Situate in Skagit County, Washmgton
APN: P129804 / 4907- 010 002: 0000

) Ground Lease All terms of the Ground Lease are incorporated within this
. document by this reference. . Graritee is charged with a responsibilily to be
- knowledgeable with all termsl_a.nd conditions of the Ground Lease.

- (3)  Condominium Associatiqn.__Granteé is not a party or third-party beneficiary
under the Ground Lease. The Association will be responsible for paying rent and-all .
other sums due under the Ground Lease to the Ground Lessor. Grantee and other Unit -
Owners are each responsible for paying’ 10 the Association a share (computed accordlng
to the “Allocated Interest” for their respective Unil as defined in the Declaration) of the
rent and other sums duc under the Ground Lease:" “The Association will collect the
proportionate rents paid on the Ground Lease by the Unit Owners in-the form of
Assessments. For purposes of sections 64.34.220(2) and (3) of the Revised Code of
Washington, the Association is designated as the repreSéntative of the Unit Owners on all
matters relating to the Ground Lease including the collectlon of proportlonate rents paid
on the Ground Lease by the Unit Owners. L

(4)  Termination of Ground Lease. In the event that the Association fails to pay in
full the rent due under the Ground Lease to Ground Lessor, or otherwise fails to cure a
default under the Ground Lease which would entitle the Ground Lessor to. terminate the
Ground Lease (whether such default is due to the action of the Assomatlon Grantee,

other unit owner(s), or others), the Ground Lessor may terminate the entire’ Ground Lease
and the entire interest of the Grantee and/or all the other Unit Owners in the1r respective
Units, including where Grantee or other Unit Owners make timely payment of their
proportionate share of the rent for the Ground Lease and/or otherwise comply with all "
covenants other than the payment of rent which if violated would entitie the Ground
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June | 2011

Dated this _28May of

4

Peter S. Whiting, me_r'ri_t%r

STATE OF Washington
' ) s8..

COUNTY OF Skagit

I cestify that 1 know or have satisfactory evidence fhat Peter S. .Whiting 1s/are the
person(s) who appeared before me, and said person(s) acknow!edged that he/she/they
-stgnred this instrument, on oath stated that he was authorized to €xecute the instrument

and acknowledged it as IT'S MEMBERS of Stresmside of Estés Park, LLC 1o be the free
and-voluntary act of such party(ies) for the uses and purposcs mennoned in this.

mstrumem

ed: _@\ day of June, 2011. ‘;““;m“ L
’ : o~
‘s‘\\ *“ ""' P
0. QJZ/( ;oe@“m@/ "y,
Notary Public in and for the State of Washington Z *01 AR, «% % -
residing at g e %

My Commission Expires: 6 q )}O l S 15,"
“l\
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