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After Recor:_di'pg"Re't-_urri To:

BANK OF AMERICA, NUA.
ReconTrust Co. /TX:2-'9=7._9—01-07
P.O. Box 619003
Dallas, TX 75261 9003

Assessor's Parcel or Account Number 120976 §t£9‘5 00D -005 - 600D
Abbreviated Legal Descnptmn GUARDIAN NORTHWEST TITLE CO.

Lot 5, "CEDAR GLEN PLAT PHASE II" A 10145 3- 2.

ﬂnchlde ]ot block and plat or section, township and range]
Full legal description located o page 2+

Trustee: '
RECONTRUST COMPAMY, N. A

[Space Almve Thls Lme For Recording Data)

00022540153807011
[Doc ID #]

DEED OF TRUST
(Line of Credit Truet Deed)

MIN 1000255-0001220418-4

THIS DEED OF TRUST, dated JULY 14, 2011~  is between
MICHAEL K SAUNDERS, AND JEWELL E SAUNDERS_,=_____ HUSBAND. AND WIFE

residing at e
3503 CEDAR GLEN COURT, ANACORTES, WA 98221 o )
the person or persons signing as "Grantor(s)" below and hereinafter referred to as we " "our," or "us" and
RECONTRUST COMPANY, N.A. ;

as irustee and hereinafter referred 1o as the "Trustee," with an address at -

MSN TO-02, 225 W HILLCREST DR, THQUSAND OAKS3, CA 91360 o

for the benefit of MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., ("MERS") a Delaware
corporation, with an address of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS MERS is the
"Beneficiary'' under this Deed of Trust and is acting solely as nominee for -
BANK OF AMERICA, N.A.

("Lender” or "you") and its successors and assigns, with an address of

101 South Tryon Street, Charlotte, NC 28255

PREMISES: In consideration of the loan hereinafier described, we hereby mortgage, grant' and convcy {0
the Trustee the premises located at:
3503 CEDAR GLEN CQURT, ANACORTES
[State, Municipality] .
SKAGIT Washington 98221 (the "Premises").
County ZIF '
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A DOC ID #: 00022540153807011
. and further described as:
HZOT'S, "CEDAR GLEN PLAT PHASE II", RECORDED NOVEMBER 13, 2003 UNDER SKAGIT

© _CQUNTY+AUDITOR'S FILE NO. 200311130098, RECORDS OF SKAGIT COUNTY,

" WASHINGTON.

The Premises includés_ ali':bliildings and other improvements now or in the future on the Premises and all rights
and interests which derive from our ownership, use or possession of the Premises and all appurtenances thereto,
The Premises are niot.used-principally for agricultural or farming purposes.

WE UNDERSTAND and agree that MERS s a separate corporation acting solely as nominee for Lender
and Lender's successors and assigns, and holds only legal title 0 the interests granted by us in this Deed of
Trust, but, if necessary io.comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise: any or all of those interests, including, but not limited to, the right to
forectose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
or canceling this Deed of Trust :

TERM: The maximum term of the I\}o't"e_,.is 25 years, including any renewals or extensions thereof.

LOAN: This Deed of Trusi will secure-your loan 0 us in the principal amount of $ 47, 500. 00 0Or 50
much thereof as may be advanced and: readvanced from time 0 time {o

MICHAFL K. SAUNDERS g

JEWELL E. SAUNDERS

the Borrower(s) under the Home Equity Credit Line Agreement And Disclosure Statement (the "Note™) dated

JULY 14, 2011 » Plus interest and costs, late charges and all other charges related to the loan, all
of which sums are repayable according to the Note. This Dccd of . Trust will also secure the performance of all
of the promises and agreements made by us and each Bq_rrqwer and__ Co-Signer in the Note, all of our promises
and agreements in this Deed of Trust, any extensions, renewals, amendments, supplements and other
modifications of the Note, and any amounts advanced by you undér the terms of the section of this Deed of
Trust entitled "Our Authority To You." Loans under the Note mdy be-made, repaid and remade from time to
time in accordance with the terms of the Note and subject o thié Credit Lim'i't set forth in the Note.

OWNERSHIP: We are the sole owner(s) of the Premiscs. We have the legal nght 10 mortgage, grant and convey
the Premises to the Trustee,

BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT AND PERFORMANCE: We will pay to you all amounu-; secured by this Deed of Trust as
they become due, and shall strictly perform our obligations.

(b) TAXES: We will pay all real estate taxes, assessments, water charges--‘aﬁd"i‘;ewcr_'rf;ms relating 1o the
Premises when they become due. We will not claim any credit on, or make deduction frem, the loan under the
Note because we pay these taxes and charges. We will provide you with proof of Kpaymeh__t_.ﬁpqn"rgquest.

(c) MAINTENANCE: We will maintain the building(s) on the Premises in good. condition, We will not
make major changes in the building(s) except for normal repairs. We will not tear down any of the building(s)
on the Premises without first getiing your consent. We will not conduct or permit any nuisance or.waste on or (o
the Premises, We will not use the Premises illegally. If this Deed of Trust is on a unit in.a condommmm ora
planned unit development, we shall perform all of our obligations under the declaration or covenams creating or
goveming the condominium or planned unit development, the by-laws and regulations of the cond()mmmm or
planned unit development and constituent documents. i -

(d) INSURANCE: We will keep the building(s} on the Premises insured at all times against 'I'st by fire,
flood and any other hazards you may specify. We may choose the insurance company, but our choice'is siubjécti
to your reasonable approval. The policies must be for at least the amounts and the time periods that you specify. 7
We will deliver o you upon your request the policies or other proof of the insurance, The policies must namc"" .
you as "mortgagee” and "loss-payee” so that you will receive payment on all insurance claims, 1o the extem “of
your interest under this Deed of Trust, before we do. The insurance policies must also provide that you be givén
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o not less than 10 days prior written notice of any cancellation or reduction in coverage, for any reason. Upon
request we shall deliver the policies, cerfificates or other evidence of insurance 1o you. In the event of loss or

_‘...damage to. the Premises, we will immediately notify you in writing and file a proof of loss with the insurer. You

- may file.a ‘proof of loss on our behalf if we fail or refuse to do so. You may also sign our name 10 any check,
draft of q_ther order for the payment of insurance proceeds in the event of loss or damage to the Premises. If you
Teceive paymerit of a claim, you will have the right to choose to use the money either to repair the Premises or (0
réduc‘e the arnduilt owing on the Note,

(e) CONDEMNATION We assign 1o you the proceeds of any award or claim for damages, direct or
consequennal ‘in_connection with any condemnation or other taking of the Premises, or part thereof, or for
conveyance in hcu of condemnauon all of which shall be paid to you, subject 1o the terms of any Prior Deed of
Trust. & :

() GOVERNMENTAL REQUIREMENTS: We will comply with all laws, ordinances and regulations
applicable to the use or occupancy of the Premises.

(= SECURITY INTEREST ‘We will join with you in signing and filing documents and, at our expense, in
doing whatever you belicve is necessary to perfect and continue the perfection of your lien and security interest
in the Premises. It is agreed that-the Lender shall be subrogated to the claims and liens of all parties whose
claims or liens are dlscharged or pald w1th the proceeds of the Agreement secured hereby,

(hy OUR AUTHORITY TO YOU If we fail to perform our obligations under this Deed of Trust, you
may, if you choose, perform our obhgatlone and pay such costs and expenses. You will add the amounts you
advance to the sums owing on the Note; on which you will charge interest at the interest rate set forth in the
Note. If, for example, we fail to honor our proml‘;e‘; 0 maintain insurance in effect, or to pay filing fees, taxes
or the costs necessary to keep the Premises in good condition and repair or to perform any of our other
agreemenis with you, you may, if you choose advance any sums to satisfy any of our agreements with you and
charge vs interest on such advances at the interest rate set forth in the Note. This Deed of Trust secures all such
advances, Your payments on our behalf will -not cure our failure to perform our promises in this Deed of Trust,
Any replacement insurance that you obtain (0 cover.loss or damages to the Premises may be limited to the
amount owing on the Note plus the amount of anjr Prior Deeds of Trust.

(i} PRIOR DEED OF TRUST: If the prowmons of this paragraph are completed, this Deed of Trust is
subject and subordinate to a prior deed of trust dated L and given by us for the
benefit of S

as beneficiary, n the original amount of $ (the "Prior Deed of Trust"). We shall not
increase, amend or modify the Prior Deed of Trust without _your prior writien consent and shall upon receipt of
any writlen notice from the holder of the Prior Deed of Trust prompily-deliver a copy of such notice to you. We
shall pay and perform all of our obligations under the Prior Deed of Tru*;t as and when required under the Prior
Deed of Trust. - :

(j) HAZARDOUS SUBSTANCES: We shall not canse or permn the prescnce use, disposal, storage, or
release of any Hazardous Substances on or in the Premises. We. shall niot“do, nor allow anyone else to do,
anything affecting the Premises that is in violation of any Environmental Law. The preceding Iwo sentences
shall not apply to the presence, use, or storage on the Premises of small quantities of Hazardous Substances that
are generally recognized io be appropriate to normal residential vses and to maintenance of the Premises. As
used in this paragraph, "Hazardous Substances” are those substances defined as toxic ot hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials contajning'asbestos or formaldehyde, and
radioactive materials. As uwsed in this paragraph, "Environmental Law" means federal’ laws and laws of the
jurisdiction where the Premises are located that relate to health, safety or envnronmcnta] protecnon

(k) SALE OF PREMISES: We will not sell, transfer ownership of, mortgagc or otherwmc dnpoec of our
interest in the Premises, in whole or in part, or permit any other lien or claim against the Premlqes wnthom your
prior written consent. i .

(1) INSPECTION: We will permit you to inspect the Premises at any reasonable time. -

NO LOSS OF RIGHTS: The Note and this Decd of Trust may be negotiated or assigned:by. §ou without
releasing us or the Premises. You may add or release any person or property obligated under the Note and thnsn_:_
Deed of Trust withous losing your rights in the Premises, '

DEFAULT: Except as may be prohibited by applicable Jaw, and subject to any advance notice and cure period
if required by applicable law, if any event or condition of default as described in the Note occurs, the Trustée -
may foreclose upon this Deed of Trust by notice and sale or may foreclose judicially, in either case in
accordance with and to the extent provided by law. You may bid at any public sale on all or any portion of the

MERS HELOC Deed of Trust-WA
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A DOC ID #: 00022540193807011
Propcrty In addition, you or the Trusice may, in accordance with applicable law, (i} enter on and take
I)OS‘;&S‘;IO[I of the Premises; (ii) collect the rental payments, including over-due rental payments, directly from

_-enants; (ili) manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rate set

" forth.in _,the Note will continue before and after a defaull, entry of a judgment and foreclosure or public sale. In

addition, you shall be entitled to collect all reasonable fees and costs actvally incurred by you in proceeding to
3foreclosurc ©r t0 public sale, including, but not limited to, trustee's fees, reasonable attorneys fees (whether or
not there isa judlCla.l proceeding) and costs of docomentary evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the
rents of the Prcmlses “You or a receiver appointed by the courts shall be entitled to enter upon, take possession
of and managc the Premises and collect the rents of the Premises including those pasi due.

WAIVERS To the extent penmttcd by applicable law, we waive and release any error or defects in proceedings
0 enforce this Dced of: Trust and hereby waive the benefit of any present or future laws prowdmg for stay of

BINDING EFFECT Each of us %hall be fully responsible for all of the promises and agreements in this Deed of
Trust. Until the Note has been paid in full and your obligation to make further advances under the Note has
been terminated, the provisions of this Deed of Trust will be binding on us, our legal representatives, our heirs
and all future owners of the Premises, This Deed of Trust is for your benefit and for the benefit of anyone to
whom you may assign it. Upon’ payment in full of all amounts owing to you under the Note and this Deed of
Trust, and provided any obligation to makc further advances under the Note has terminated, this Deed of Trust
and your rights in the Prenmes %hall end

NOTICE: Except for any notice reqmred under ‘applicable law 1o be given in another manner, (a) any notice to
us provided for in this Deed of Trust shal] be gwen by delivering it or by mailing such notice by regular first
class mail addressed 1o us at the last-address appearing in your records or at such other address as we may
designate by notice to you as provided hercxm and (b) any notice to you shall be given by certified mail, return
receipt reguested, 10 your address at

For MERS:

P.O. Box 2026, Flint, MI 48501-2026

For Lender: EE

101 South Tryon Street, Charlotte; NC 28255

or to such other address as you may designate by ‘notice to us.<Any notice provided for in this Deed of Trust
shall be deemed to have been given 10 us or you when given in the manner designated herein.

RELEASE: Upon payment of all sums secured by thmDeecl of Trust and provided your obligation to make
further advances under the Note has terminated, the Trustee shall discharge this Deed of Trust without charge io
us, except that we shall pay any fees for recording of a reéori‘veyan‘ce cf-:thi‘; Decd of Trust.

SEVERABILITY: If any provision in this Deed of Trusi 1<; he]d mvahd or unenforceable, the remaining
provisions shall continue in full force and effect. P

GENERAL: You or the Trusiee can waive or delay enforcing any of -your tights under this Deed of Trust
without losing them. Any waiver by you of any provisions of this Deed of Trust wﬂl not be a waiver of that or
any other provision on any other occasion. - ¢

SUBSTITUTE TRUSTEE: Lender may, from time to time, appoint a_sucgessor trustee by an instrument
executed and acknowledged by Lender and recorded in the county in which-this Deed-of Trust is recorded, and
upon such recordation the successor trusiee shall become vested with the saine powers nghts duties and
authority of the Trustee with the same effect as if originally made Trustee hcreundar

MERGER: There shall be no merger of the interest or estate created by this Deed of Tru%t w1th any other estate
or inferest in the Premises at any time held by you or for your benefi¢ without your wnttcn conscnt

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW,

s SR T
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THIS DEED OF TRUST has been signed by each of us under seal on the date first above written.

__M 4///
Gramtef: MICHAEL K. SAUNDERS

)m el & Qg&MﬂCLQ/UJ-L_—-/

Grantor: JEWELL E. SAUNDERS

Glfantor:

) Graniér:

State of Washington e G

Comnty of __ S AGIT— s

On this day personally appeared before me._ (Y\ \ CHP\ L R, SAupdERS
AND Towell €. SAUNDERS

to me known 10 be the individual, or mdwu_i__ucx_]s described in and who executed the within and foregoing
. : - free and voluntary

instroment, and acknowledged that he (she ()r@igaed the same as his (her @
act and deed, for the uses and purposes thérein mentioned. Given under my hand and official seal

mis__ | STH dayof T LM o).
o UWW‘
SRR Nu&m'y Pubisc inand fm' the statk df AVashington,
{Seal or stam W i, :
- ) \\\‘\ \Q\" HOF F;ff:”/,/ re-udmg at P\MP\; Lo Yy2E
SaWgssiong By 7
S e ;
09 0Ty L=
oL, Pusle Gl
ALV D o o
f;/:;;;.f”’» S A\c‘?:

.....
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PLANNED UNIT DEVELOPMENT RIDER

00022540193807011
[Doc ID #]
THIS PLANNED 'UNIT':.;:-DEVELOPMENT RIDER is made this FOURTEENTH day of
JULY, 2011 + and is incorporated into and shall be deecmed to amend and supplement the

Mortgage, Deed of Trust -or - Secumy Deed (the "Security Instrument") of the same date, given by the
undersigned (the "Borrower"Y to secure Borrower's Note 1o
BANK OF AMERICA, '-__N__.A.

(the "Lender") of the same date ar.nd.cdv.er'ing the Property described in the Security Instrument and located at:
3503 CEDAR GLEN COURT ANACORTES, WA 98221

. [Propcrty Address]
The Property includes, but is not limited to, a parcel of Jand improved with a dwelling, together with other such
parcels and cerlain common areas and facilities as described in

THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD
THAT AFFECT THE PROPERTY ' -

(the "Declaration™). The Property is a part of a planned unit dcvelopmem known as -
CEDAR GLEN

[Narne of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners’ asqocmtion or cquivalent entity
owning or managing the common areas and facilities of the PUD (ihe "Ownerq Aqsomatwn ) and the uses,
benefits and proceeds of Borrower's interest. . :

MULTISTATE PUD RIDER - Single Family/Second Mortgage

PUD Rider SO e
1207R-XX (11/07)(di) Page 10f3 ' 99
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PUD COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The "Constituent Docaments” are the: (i) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent docomieni which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners __Ac;socmtnon Borrower shall promptly pay, when due, all dues and assessments
imposed pursvant to the Constituent Decuments,

B. Hazard Insuraice: So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or-"blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in-the amounts-(including deductible levels), for the periods, and against loss by
fire, hazards included within the.term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision in Uniform
Covenant 2 for the monthly payment ic Lender of the yearly premium installments for hazard insurance on the
Property; and (i1) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the exlent that the requlred coverage is provided by the Owners Association
policy.

What Lender requires as a condition of thn; walver can change during the term of the loan. Borrower shall
give Lender prompt notice of any lapse in reqmred hazard insuramce coverage provided by the master or blanket
policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common arcas and facilities of the PUD, any-proceeds payable to Borrower are hereby
assigned and shall be paid 1o Lender. Lender shall apply the proceeds 1o the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptabie in form, amount, and extent of
coverage 1o Lender,

D. Condemnation, The proceeds of any award or claim for damages direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all'or any part-of the Property or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums. secured by the Secunty Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Conmsent, Borrower shall not, except after notice io Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonmént or (ermination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain: (i) any amendment to any
provision of the "Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professional management and assumption of self-management of the Owners Association; or (jv) any action
which would have the effect of rendering the public liability insurance coverage mamtamed by the Ownerq
Association unacceptable o Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lcndcr ma)xr ‘pay
them, Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrowcr_

PUD Rider
1207R-XX (11/07) Page 2 of 3 NMM'W ﬂ j IWWI
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secured by the Secunty Inslrument Unless Borrower and Lender agree 1o other terms of payment, these amounts
shall bear interest from thic.date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Bomrower requesting payment.

BY SIGNING BEL'OW, Bprrdwbr-acccpts and agrees to the terms and covenants contained in this PUD Rider,

e S (Seal)

MICHAEL K. SAUNDERS - Borrower
o & S" dw&% {Seal)
JEWELL E. SAUNDERS - Borrower
(Seal)
- Borrower
(Seal)
- Borrower
PUD Rider T e
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