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Merrifield, VA~ 22119-3340

Assessor's Farcel or :‘\C(:Z.(,.JIII.I_{:'N;__LII'-T']HCF;E"E 117621 and 4765-000-034-0000
Abbreviated Legal Descripion: Loty 34, _ Sub: TJ TCWNHOUSES,

tinclude Ton block and plat or suuiil:iil,-.-tia\);fiship ﬁl:lti fange] Full legal description located on page 3
Trustee: CHICAGO TITLE TNSURANCE COMPANY

B [Sﬁj._a_.c.:_e._Ah_m"é.--'l‘t_zi.s; Ling For Recording Datal]

(0200) 340y it

DEVINTITIONS i
Words \!.xt.d i mulu ple seetiong ol this document are dLﬁnLd bdm& and other words are defined in

Sections 3, , 18, 20 and 21, Certain rules regdrdmo th:, umga 01 words used in this document are
alse 1)rovl(iw i HL ton 14, -
(A) "Security Instrument” means this dociment, which is ddred JuT y 2 1 2011 ,

wpether wit all Riders (o this document,
(B) "Borrower” 15 ROBERT A MOE JR and KATHRYN A MOt HU_S:BA_N__D_ AND WIFE

Borrower is the trustor under this Scearity [nstrument,
() "Lender” is Havy rederal Credit Union
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Lc'n;lcr isa Corporation
; Ur'g.zéniytéd'emd existing under the laws of the U.S. Govt {12USC1751)
I'm‘c’i:::v._addrbsns 820 Follin Lane, Vienna, VA 22180

1 uldv:’ i3 Whe bfnehuzu v under this Sccurity Instrument,
(D) UFrusteel iy CRICAGD TITLE INSURANCE COMPANY

(E) “Note" meins the promissory note signed by Borrower and dated July 21, 2011

The Note states that-Borrower owes Lender One Hundred Sixty Seven Thousand Twe

Hundred Ninety Three And Zero/100 Dollars
(U.S.§167,293.80 7 " . )plus interest. Borrower has promised to pay this debt in regular Periodic
Payinents and te pay theddebt 1 full not later than August 01, 2041

{(¥) "Property” means the property that is described below under the heading
Property.”

(GY "Loan” means the debit widm’ﬁtd ='la_\, thc Note, plus interest, any prepayment charges and lale charges
due uader the Note, and zll sums due under this Security Instrument, plus interest,

(Hy "Riders” means all RIJLI\ Lo, his bccurlly Instrument that are executed by Borrower. The [ollowing
Riders are 10 be exceuted by Bor mwcl [check box as applicable]:

nr

Iransfer of Riphts in the

ﬁ", Adjustable Rate Rider | C‘ni";dorni‘rliﬁﬁz Rider .. 1 Second Home Rider
.+ Balloon Rider E Planneil Unit Pevelopment Rider ,[—-—I 1-4 Family Rider
CX VA Rider | Biweek! y demuﬂ Rldu L Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and locl statutes, regulations,
ordinances and administrative rufes and orders (that have thc efiect of law} as well as al] applivable final,
non-appealable judicial opinions.

(N "Communily Association Dues, Fees, and Asscssmmtb” means all dues, fees, assesyments and other
charges that are impased on Borrower or the Prupurty by a condomlnmm assoclation. homeowners
association or similar arganization.

(K) "Flectronic Funds Transfer" means any transfer of ﬁlnds,"()thar:=_than a transaction originaled by
cheek, draft, or sunilar paper instrument, which is miLiaLcdilhmugh ancelectronic lerminal, felephonic
instrumens, compuler. or magnetic tape so as to order, instruct): or authiorize a tinancial mstitutien to debit
or credic an sccound. Such lerm includes, but is not limited Lo, point-ol- salu ermfen, automated teller
maching transdcrions, transfers initiated by telephone, wire transfery, and aul()m.itui clesringhouse
transters, - :

(L) "Escrow Toms™ means those items that are described in Section 3. : -

{M) "Miscellaneous Proceeds" means any compensation, scttlement, award of dalmges or procceds paid
by any third party (other than insurance proceeds paid nnder the coverages described inSection 5) for: (i)
damage w, or destructien of, the Property; (i) condemmnation or other mk'iﬁg uf-dll-or any. part of the
Propery; (i) convevance in liew of condemnation; or (iv) misrepresentations ofyor omu,alons s to, the
value sacfor condition of the Property. :

(N) "Mortpape Insvrance” means insurance protecting Lender against the nonpdymem o
the Loun. T
{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and mLLrL\t tIndur lh;,
Nore, plus () auy amounts umder Sectzon 3 of this Secunty Instrument. : : )

or dafault 01,
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(P "RESPA™ means the Real HEsiate Settfement Procedvres Act {12 1.8.C. Section 2601 et seq.) and s
Cipplementing regulation, Regulatien X (24 C.E.R. Part 3500), as they might be amended from time to
tise; ot any additional or successor legislution or regulation that governs the same subject matter. As used
ity Sr';_t;l-ui.r.'}-‘ Jnstrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a “federatly rolated morigage loan” even if the Loan does not qualify as a "federally related morlgage
loan® dnder RFHP’\
{Q) ”Su(cessur in-Tnterest of Borrower® means any parly that has taken title to the Property, whether or
not thar pflm lms assmned Borrower's obligations under the Note and/or this Secorily Instrument.

'I'RANSFER OF RI‘GI_I_TS'_IN THE PROPERTY
‘This Security Instrument’secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
moditications of tl_i_e ‘Note; and (i} the performance of Borrower's covenantls and agreements under this

Seenrity instrument and “thes Note. For this purpose, Borrower irrevocably grants and conveys to
Trastee, in  frust, w_i_th"'.p'(“)v_.'.es of sale, the following described property located in the
Columty " o ™ of SKAGIT :

vpe of Rc:cmlim,’ Juf"is(lihlinn] : [Nurne of Recording Jurisdiction)

LOT 34, PLAT OF TJ TOWNHOUSES. ACCORDING TO THE PLAT THEREOF RECORDBED
NOVEMBER 30, 2000, URDER:SKAGIT COUNTY AUDITOR'S FILE NO. 200011300853.
RECORDRS OF SKAGIT, NASHI_NG_TDN.

STITUATED IN SKAGIT COUNTY . WASHINGTON.

Parcel 1D Nuwber: P117621 and 4769-000-034-000 ﬁ e whu.h Lurlcntly has the address of

1800 N 30TH STREET [Street]
MOGUNT VERNQN [City) Washmgmn 98273 {Zip Code)

{"Property Address™):

TOGETHER WTTH all the wprovements now or hereafter ereued Lo, the property, and all
caseiells, appuortenances, and fixoures now or hereafter a part of the pu)puty All: teplacements and
additions shail also be covered by thls Secority Instrument. All of the tmegmng 1‘, retf:m:d o in this
Security [nstrument as the "Property

BORROWER COVENANTS that Borrower i tawlully seised of the estate hcr;,h\ conkul and has
the right 1o grant and convey the Property and that the Property 18 unencumbered, cxccpl for cncumbrances
of record. Borrower warrants and will detend generally the title to the Property against’ all leun and
demands, subject 10 any cneumbrances of record. : AT

TINS SECURITY INSTRUMENT combines uniform covenants for national use and n(}n‘umfonn"’ :

covenants with limited variations by jurisdiction o constifute a uniformn seeurity instrumnent covermg___rcal -

property. L e
8018662281 8018662281 " ¢
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AUNIFORM COVENANTS. Borrower and Iender covenant and agree as follows:

"1 "Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any

'pwm mem chare ges and tae charges due under the Note. Borrower shall also pay funds for Escrow [tems
purstart 1o Scetion 3. Payments due under the Note and this Security Instrument shall be made in U.S.

CUTTEALY. Howevyer, if any check or alher instrument Teceived by Lender as payment under the Note or this
Securify Itmmmmt is returned to Lender unpaid, Lender may require that any or all subsequent payments
due undu thc ch and this Securily Instrument be made in one or mere of the following lorms, us
selected by Lender (a) cash; (b} money order; (¢) certified check, bank check, treasurer's check or
caslier & cheek, proviged any such check is drawn upon an institution whose deposits are insured by a
federal ugency, ‘nstriimeitality . or enlity; ot (d) Blectronic Funds Transfer.

Fayments z*.ri;' Qeemed received by Lender when received at the location designated in the Note or at
such other location as mayub_c designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any paviment of partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lénder may-accept any payment or partial payment insufficient to bring the Loan
current, without waiver of dn),"rig_hts he're‘.mder or prejudice to its rights to refuse such paymemnt or partial
payments In the fotere, but Lender is not obligated to apply such payments at the time such paymnents arc
accepted. 1T cach Periodic f"iymem is“applicd as of its scheduled duc date, then Lender need not pay
interest on unapplied funds. endermay hold guch unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not <o $o.within a reasonable period of time, Lender shall cither apply
sueh funds or return themn w Borrower:1f not apphcd carlier, such funds will be applied to the outstanding
prircipal balance under the Note immediately prior o forcclosure. No offset or claim which Borrower
might have now or i the futwre againsi Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or ptrinrmmv the covenants and agreements secured by this Sceurity
Insirament,

2. Application of Payments or Prucee'dﬁ'.“- Except ag-otherwise described in this Section 2, 111
payments accepted and applied by Lender shall he applied inthe. following order of priority: (1) interest
due under the Note; (b) principal due under the Note; (€ anwants due under Sectior 3. Such payments
shall be applied o cach Periodic Payment in the order in which it becarme due. Any remaining amounts
shadd Be upplied first o late charges, second to any othel amounts: duc under this Security Instrurnent, and

then te reduce the principal balance of the Note. -

If Lender receives a payment from Borrower for a de]mquent Permdm Payment which includes a
suflicient amount 1o pay any late charge due, the payment may be applied to the delinguent payment and
the fate charge. H more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of (ke Periodic Payments if, and to the extent that, each payment can be
paid m full. To the extent that any excess exists after the payment is ap[ﬂl{,d to the full payment of one or
more Periodic Paymems, such excess may be applied to any late charges-due: Voluntary prepayments shall
be appiicd first w any prepayment charges and then as described in the Note.,

Any applicatien of payments, insurance proceeds, or Miscclincous Proteeds to prmupdl due under
e Note shajl nov exiend or postpene the due date, or change the amount, of thie Pericidic Paymenrs,

3. Funds for Escrow Items. Korrower shall pay to Lender on the day Periodic Pagments are due
uder the Note, untll the Note is paid in full, a sum (the "Funds”) to provide for paymenit'of amouuts due
for: (a) taxes and assessments and other itemns which can attain priority over this Sci::ux_jj.t'y :Ijilﬁimmx;'m as a
Tten or encumbrance on the Property; () leaschold payments or ground rents on the Propérty, if anyi-(c)
promiums for any and alf insurance required by Lender under Scetion 5; and (d) 1 Vlnrlvugé fnsurance
premivms, it any, or any sums payable by Borrower to Lender in lieu of the payment of, \knts_aQC :

leserance premiums o accordance with the provisions of Secthon 10. These items are called: "L.N_I'U\\_

lers ™ As onigination or &t any e during the term of the Loan, Leader may require that (_io_fr-ummi{j{_5
8018562781 BU1866728Y
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"nmn ton Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
ts saall be an Escrow ltem. Borrower shall promplly furnish to Lender all natices of amounts 1o
e under this Section. Borrower shall puy Lender the Funds for Escrow Items unless Lender waives
Borrower’s d_i‘J gation to pay the Funds for any cor all Escrow fems. Lender may waive Rorrower's
bhiiu':wim‘ w0 pay 10 Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the cvert of such waiver, Borrower shall pay directly, when and where payable, the amounts
die for any Fsgrow [wems for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish L Lender Teceipts evidencing such payment within such fime period as Lender may require,

Borrower's’ nhhgauon 1o Take such payments and to provide receipts shall for all purpeses be dewmed 1o
he @ covenant and Agreerment comiained in this Sceurity Instrument, as the phrase "covenam and agrecment”

is used m Scction, 97 1F Borrower iy obligated 1o pay Bscrow Items directly, pursuant to a waiver, and

Borrower fails 1o pay 111{, amoum due for an Escrow Item, Lender may exercise ity rights under Section 9
and pay such smounl and eruwer shall then be obligated under Section 9 to repay to Lender any such
amouns. Lender may revoke the- walver as 1o any or all Escrow Items at any time by a notice given in

accordance with Section 15 .and; tipert such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that are then: m;ulmi under this Section 3.

Leader mm,, al any time; c,ollu,t and-hold Funds in an amount (a) sufficient to permit [ender to apply
the Inds a2 the dme specified under RL‘SP%\ and (h} not 1o exceed the maximoum amonnt & lender can
require under RESPA. Lender shall esnrmtr the amoeunt of Funds due on the basis of curreni data and
reasonable estmares of pruxhun'ts of *urme chrow [tems or otherwise in accordance with Applicable
L.

The Tamds shall be held inoan :1&‘[ fution: whose deposits are insured by a federal agency.
instrumentalisy, or entity (ncluding Lender; il ksender is an instifution whose deposils are so insured) or in
any Federal Home Loan Bank. Lender shatl apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leader shall not charge Borrower for holding and applying the Funds, annually
analyzing the cserow sceount, or verifying the Escrow liems;tnless Lender pavs Bormower intercs: on the
Funds and Applicable Law permits Lender to make such a’charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be paid on the Punds, Lender shall not be required o pay Borrowcz‘
any uuerest or carnings on the Fands. Borrower and Lundu chn-agree n writing, however, that iatersst
shall be paid on the Funds. Leader shail give w Borrower, thhout tharge, an annual accounting of the
Funds ay required by RESPAL

Ioshere s a surplus of Tunds held in escrow, as wfmed under RI:,SPA Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. IF there js-d n:hnnaz._,u of Funds held in escrow,
as defined vnder RESPA, Lender shali notity Borrower as required-by RESPA, and Borrower shal! pay Lo
Tender the amount necessary 10 make up the shortage in accordance with'RESPA, but in no more than 12
morthly payments. [ there is a deficiency of Funds beld in escrow, as defined under RESPA, Lender shall
nutily Borrower ay required by RIZSPA, and Borrower shall pay to Lendérthe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymeénts.

Upon payment in full of all sums sccured by this Security Instrament, Lendcr shaii pmmptly refund

1w Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, chdrgés fmes and Aimposiiions
atirihatable 1o the Property which can atlain priority over this Seeurity Instrument, leasehold pay ments or
ground rents on the Property, i any, and Community Asscciation [ues, Fees, and Assmsmcma it any. To
1he extent that these items are Escrow [tems, Borrower shall pay them in the manper provided in-Section 3.

RG18562781 8018667281
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_ Borrower shall prowiptly discharge any lien which has priority over this Security Instrument unless

CBerrowir (a) agrees in writing 10 the payment of the cbligation secured by the Hen in a manner acceplable
W0 I,u_mlbr,__bu_l only so long as Borrower is performing such agreement; (b) contests the lien in good faith
v, or-defends against enforcement of the lien in, legal proveedings which in Tender's opinion operate to
orevent the enfozeenent of the len while those proceedings are pendiug, but only until such proceedings
are concludeds; "o'r (c) secures from the holder of the lien an agreement satisfzctory to Lender subordinating
the lieu o this bcwmy Instrament. Il Lender determines that any part of the Property is subject to a licn
which can attain prlority over this Security Instrument, Lender may give Botrower a notice identifying the
Lien, Withid 10 days.of the date on which that notice is given, Borrower shall satisfy the lien or take one or
wore of the actions™set __lnrl_h above in this Section 4.

Lender may ra;c}'uir'; "Bmmwcr W pay a one-lime charge for a real estawe tax verification and/or
repos ng service uacd by L cndu i commection with this Lean,

. Property lﬂ'al.ll"d.nLL Horrower shall keep the improvements now existing or hereafier erected on
the I’ropeny insured against loss by fire, hazards included within the ferm “extended coverage," and any
other hazards including,. biit 1ot Httirted 1o, earthquakes znd floods, for which Lender requires insurance.
This insurance shull be mamuunul 1y !hL amounts {including deductible levels) and for the periods that
lender reguites. What Lt,udLr requires’ pur%u‘mt to the preceding sentcnces can change during the term ot
the Toan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right w0 disapprove Borrower's chiiee, which-right shall not be exercised unreasonably. Lender may
require Borrower 1o pay, cnnhc:t_:tiu-n withe this Loan, cither: (a) a one time charge for Hood 7one
determinaticn, certification and tracking. services; or (h) & one-time charge for flood zone determination
and certification services and subsequent chzl'fgcq eich time remappings or similar changes occur which
reasonably might affeer such determinarfon” or-Certification. Borrower shall also be responsible for the
payment ot any fees imposed by the Fucinrdl Fmergency Management Agency in cornection with the
review of any flood zone determination rt,bult.nl;.,-fronl an objection by Borrower,

11 Borrower [ails wo mainlain any of the coverages desctibed sbove, Lender may obtain insurance
coverage, at Lender’s option and Torrower's expense. Lender “is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coveragé shall cover Lender, but might or might
noi protect Borrower, Borrower's equity i the Property,or the contents of the Propetiy, against any risk,
hevzard or lisbility and might provide greater or lesser coverape than 'was previously in effect. Borrower
acknowledges that the cost of the nsurance coverage so obtajned fnighg significantly exceed the cost of
insurance that Borrower ceuld have obtained. Any amounts dishirsed hy-Lender under this Section 5 shall
heeome additional debt of Borrower secured by this Security Tnsttument. '{‘hesc amounts shall bear interest
at the Note rale from the date of dishursement and shall be payable; Wlth sut,h mtcresl uporn notice from
Lender to Borrower requesting paymernt.

Al Insurance policies required by Lender and renewals of such pnhmcs Sha}.[ be subject to Lender's
rignt o disapprove such policies, shall include & standard mortgage clause, and shall name Lender as
maortgagee and/or as an additional loss payee. Lender shall have the right to hold the pelicies aud renewal
ceriificates. If Yender requires, Borrower shall promptly give to Tender all réeeipts of praid premiums and
senewal notices. If Berrower obtaing any form of insurance coverage, not othefwise quuaruzi by Lender,
for damage o, or destruction of, the Property, such policy shall include a standard mnrtg,a.gb clause and
shall narne Tender as mortgagee and/or as an additional loss payee.

[ ike event of loss, Borrower shall give prompt notice to the insurance carrier and lendu L( nder
may make proof of loss it not made promptly by Borrower. Unless Lender and Borrower olk TWISC.apTee
in wriiing, 21y insurance procecds, whether or not the underlying insurance was required by Lender,-shall
be applied te restoration or repair of the Property, if the restoration or repair is economically feasible arnd”

Lender's seeurity is not lessened. During such repair and restoration period, Lender shall have thu rwht 10_

80186672287 8018'66_=:22'_81'_"':
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“hold fsueh insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
“waork s been completed to Lender's satisfaction, provided that such inspection shall be undertaken
profiptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
‘of progress pavienis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required o pay Borrower any

Merest or carnings on such proceeds. Fees for public adjusters, or other third parties, refained by
Bmmwu slmll not he paid out of the insurance proceeds and shall be the sole obligation of Borrawer. It
e restoralion” or rc.pdn is not economically feasible or Lender's security would be lessened, the insurance
muu,uds stall he applied Lo the sums sccured by this Security Instrument, whether or not then due, with
the exeess, i any, pmd 10 Bormwe: Such insurance proceeds shall be applied in the order provided for in
Su.i an 2,

Il Borrower abdndona 1he DProperty, Lender may file, negotiate and settle any available insurance
claim and related matters” TF Borrowcr does not respond within 30 days to 2 notice from Lender that the
[asurance carricr has nlfucd 1o setite ¢ claim, then Lender may negotiate and settle the claim. The 30-day
period will hegin whet. te ncmu is given. In either event, or if Lender acquires the Propcrly under
Section 22 or otherwise, I_}u:_m,wu hereby assigns 10 Lender (a) Borrower's rights o wny insurance
proceeds in an amount not Lo exceed the amounts unpaid under the Note or this Security Instrument, and
(h) any other of Borrower's Tights _(oﬂipr‘”h’lwn the right to any refund of uncarned premtoms paid by
Borrower) under all insurance policies covering. the Property, insofar as such rights are applicable to the
coverage of the Property. 1ender miay. use the-insurance proceeds either to repair or restore the Property or
10 pay amounts unpaid under the Note ot this-Seéurilv Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of t‘rus Security Instrument and shall contlnue to occupy the
Property as Borrower's principal residence for al least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent “shall not be unrudb()ndbly withheld, or unless cxtenuating
circumstances exist which are beyond Borrower's comroi.

7. Preservation, Maintenanee and Protection of, the Property; Inspections. Borrower shxll nat
destroy, damape or impair the Property, allow the Property ‘Lo deteriorate or commit waste on the
Property. Whether or not Berrower is residing in the Property, Borrower shall mainiain the Property in
order te prevent the Property from deteriorating or decreasing in-valtie-due to ifs condition. Unless it is
determined pursuant 1 Scetion 5 that repair or restoration is-not economically feasible, Borrower shall
prowptly repair the Property if damaged to avoid further! deterioration or damage. If insurance or
condemuasion proceeds are paid in copnection with damage to; 01 the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property onfy if"'l;i!’i‘l'l.dt‘if has. released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration ina smg,le payment or in a scrics of
progress payments as the werk is completed. If the insurance or condemination proceeds are not sufficient
1o Tepair or restore the Property, Borrower is not relieved of Borrower's obhg'mon for the compiclion of
such repair or restoranion.

[under or its apent may make reasonable entries upon and 111‘,pcmtms ot the Pr{)pcrty If it has
reasonable cause, Leuder may inspect the interior of the improvements on the Prop.cr_L}-. Lender shall give
Borrower notee au the time of or priot 1o such an interior inspection specifying stich reasonable tause.

8. Borrower's Loan Application. Borrower shall be in defuult if, during.the Eodn application
process, BOTOwer or any persons or entitics acting at the direction of Berrower or with__Bnr_rhwer's
knowledge or consenl gave mawerially Talse, misleading, or inaccurate information or stait‘rﬁ@n_:ts Lo Lemler
(or faled o provide Lender with material information) it conmection with the 'Iozin Material
representations include, but are not limited Lo, representations concerning Borrower's i]LLLlpd.I'lL,y Ut ihff :
Iroperty as Borrower's principal residence. i
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e ‘) Protection of Lender's Iunterest in the Property and Rights Under this Security Instrument. If
{a) Borzesiver fails to perform the covenants and agreements contained in this Security Instrument, (1) there
is . tegal proceeding that might significantly affect Lender's interest in the Property and/or rxghrs under
ihis Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforgtmeni ofa lien which may attain priority aver this Sccurity Instrument or to enforce laws or
ruuul itlons), or {¢) Borrower has abandoned the Property, then Lender mway do and pay for whatever is
reasonable: oF appropriale o protect Lender's interest in the Property and rights under this Security
[nstrupzent, incleding protecting and/or assessing the value of the Propt,rty, and securing and/or repairing
the Property. Fender’s actions can inclwde, but are not limited te: (a) paying any sums secured by a lien
which nas. prievity - over this Security Instrument; (D) appearing in court; and (c) paying reasonable

attoTieys’ Jes o pmu,u its 1nterest in the Property and/or rights under this .St,cunty Instrument, including
ity secured position in”a-bankruptey proceeding. Securing the Property includes, but is not limited o,

entering the Property.de make repairs, change locks, replace or board up doors and windows, drain waler
from pipes. climirgie hitlding ov.other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender siuy-lake action under this Section 9, Lender does not have to do so und 13 not
uz 1dc dny dur» ot obliuaticm 1'0 do"so Ui agreed that Lender incurs no Hiability for not taking any or all

Anv dmmmts dzsbmsad by Lt,nder under this Section 9 shall become additional debt of Borrower
secured b\ this Security Instrument. ‘These amounts shall bear interest at the Note rate from the date of
disbursement and shall be p’tyable w1th suth interest, upon notice from Lender to Borrower requesting
payme 41

Il this Security Instrument i§ of & leaseliold, Borrower shall comply with all the provisions of the
Iease. I Borrower acquires lee tide 4o 1hc Prupcrly, the leasehold and the fee title shall not merge unless
Lender sprees 1o the merger in writing,

1. Morigage Insurance. 1 Leonder ruquuul Murtgd;_,f. Insurance as a condition of makimng the Loan,
Borrower shall pay the premiums reguired-to maimain the Mortpage Insurance in effect. If, for ¢ any reason,
the Mortgage [nsurance coverape required by_ Letider ceases 1o be availatle from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
woward the premiums for Mortgage Insurance, ‘Borrower shall pay the premiums requited to obrain
coverage substantally cquivalent to the Morigage Insurance previously in cifeet, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance, previously in effect, from an alternate
worlgage nsurer selected by Lender. If substantially <equivalent Mortgage Insurance coverage is nat
available, Borrower shall continue to pay 1o Lender the -amount of the separately designated payments that
were due when the insurance coverage ceased 1o be ineffect. Eender will accept, use and retain these
pryvitients as a non-refundable loss reserve in liew of Mortgage [nsurance. Such loss reserve shall be
nen-refundable. notwithstanding the face that the Loan is ultimately paid in {ull, and Lender shall not be
required 10 pay Borrower any interest or earnings on such losswreserve: Lender can no longer reguire loss
reserve payments i Mopape Insurance coverage (in the amount-and. for tHe peried that Lender Tequires)
provided by an insurer sclected by Lender again hecomes available, is-Obtained, and Lender requires
separately designaied pRyments toward the premiums for Mortgage Insiyrance. 1f Lender required Mortgage
[nsurance as o condition of making the Boan amwd Borrower was n,qulrt.d o make separately designaced
paymenis teward the premiums for Mortgage Insurance, Borrower shall, pay the premiuvms required to
maintain Morigage [nsarance in effect, or o provide a non-refundable 1o§s sreserve, until Lender's
requirenient for Mortgage [nsurance ends in accordance with any written agre¢ment between Borrower and
Lender providing lor sueh termination or until termination is required by Apphl,dh ¢'Law. Nothing in 1his
Scetion 113 affects Borrower's obligation te pay interest at the rate provided in the Note.

Morgape Insurance reimburses Lender (or any entity thatl pUIChd‘iEE. the Note)-lor eeriain losses it
may incur i Borrower does not repay the loan as Agreed Borrower is not a party §ic) the Mortzgdgz,t
Insurarce.

Morigasge wsurers evaloate their total tisk on all such insurance in force from time to an aml may
criter oo agreemnents with other parties that share or modify their risk, or reduce losses. Ihes‘r: ag namm,m'a..=
are on terms and conditions that are satistactory to the mortgage insurer and the other party gor partws) 0.

these agreements. These agreements may require the mortgage insurer 10 make payments using any source -

of funds thar the mortgage insurer may have available (which may include funds obtained from V[mtg age
fusuranee prenuums).
drls662781 8018662“281'_:

WASHINGTON-5ingle Famity-Fannie Mae/Freddie fMMac UNIFORM INSTRUMENT ’

O 6IWA] (081 1) Page 8 of 15 mitials: 24 K AV \korm 3048 1501

LU

Skaglt County Auditor
7/26/2011 Page 8 of 1811:27AM



L7 . A d result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
" any other eniity, or any affiliate of any of the {oregoing, may receive (directly or indirectly) amounts that
: from {or might be characterzzed ag) a portion of Borrower's payments for Mortgage Insurance, in
exchat 1pefor-sharing or modilying the mortgage insurer's risk, or rcduung, losses. 1f such agreemem
provides thalan affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premivms paid:to the insurer, the arrangement is often termed “captive reinsurance. " Further:

i) Any such .agreements will not affect the amounts ihat Borrower has agreed to pay for
Mor tgagt Illhlll"dl]t{,‘ or any other terms of the Loan. Such agreements will not increase the amount
Borrower will-owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any. such® agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under. the Yomeowners Protection Act of 1998 or anty other law. These rights
may include the nght to. receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Insuranice; to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage: lnsui dnu, preminms that were unearned at the time of such cancellation or
termination. .

11. Assicnment of '\hhuu[[__n_mus Proceeds; Forteiture. All Miscellancous Proceeds are hereby
assizned 1o amd shall be paids - Lender.

Hothe Propenty is damiped, suck Miscellaneons Praceeds shall be applied to restoration or repair of
the Property, il the restoration oz repair-is. cconomically feasible and Lender’s security is not lessened.
During such repair and restoration periody Lender shall have the right to hold such Miscellancous Procesds
until Lender hes had an opportlenily 40 inspect-such Property to ensure the work has been completed o
Lender's satstaction, provided that suclrinspection shall be undertaken promptly. Lender may pay for the
repairs and restoration inoa single disbursement or in a serics of Progress payments as the work is
complered. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellzncons Proceeds, Lender shall not bt required to pay Borrower any interest or earnings on such
Miscellancons 1roceeds, If the restoration Or repair is not economically feasible or Lender's security would
he lessened, the Miscellancous Proceeds shall be applied to the sums secured hy this Security Insirument,
whether or not then due, with the excess, If any, paid to erowm Such Miscellaneous Proceeds shall be
apphed inthe order provided for in Seciion 2.

[n ihe cvene of a total 1aking, destruction, or Iuss in VAIUL of the Property, the Miscellimeous
Proveeds shall be applicd o the sums sceured by this bu.unty Instrument, whether or not then due, with
the excess. if any. paid to Borrower. e 3

f2 the evenrt of o pantial wking, destraction, or loss"‘in valuc_.--otf the Property in which ihe fair market
vatue of the Property immediately before the partial wking, destfuciion. or foss in valoe ts equal o or
greater thar the amount of the sums secured by this Security fnstrument; immediately before the partial
waking, destraction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
seoured by this Secorily Tnstrument shall be reduced by the amount-tf “the Miscellancous  Proceeds
multiplied by the oliowing fraction: (a} the tonal amount of the supis sec,ured immediately before the
partial taking. destruction, or loss in value divided by (b) the fair market value of the Property
;mmuim cly hefore the partial taking, destruction, or loss in value. Any balance Sh*l]l BHe paid to Borrower,

[n the evenr of a partial taking, destruction, or loss in value of the Properly-in svhich the fair market
value of the Property ll"’]"ﬂL[l]d[L} before the partial taking, destruction, or loss-in valueis less than the
amount of ke swms secured immediately before the partial taking,. destrocticn, or legs.in value, unless
Borrower and Lender otherwise apree in wriling, the Miscellaneous Proceeds shall te- applu,d o the sums
Stuuc,d by this Scu,m} Instrument whether or not the sums are then due.

the Properry s abandoned by Borrower, or if, after notice by Lender In B(:srzt)wcr that the
Oppuamg Party (as defined in the next sentence) offers o make an award to settle a claim for damages,
Borrower fails to respond o Lender within 30 days after the date the nolice is given, Lender-is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Properly of Lo the
suins secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party™,
that cwes Borrower Miscellaneous Proceeds or the party against whom Borrower huas a right. of ALL]DH i
regand to Miscellaneous Proceeds. -
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Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that,
nder! sAndgment. could result in forfeiture of the Property or other material impairment ui I mder §
erest in the Property or rights under this Security Instrument. Borrower can cure such a default and, it
_:u_elcmrmn has oceurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with w ruling that, in Lender's judgment, precludes forfetture of the Property or other material
impairment of Tender’s interest in the Property or rights under this Security Instrument. The proceeds of
any aw: ir(’ or.¢tafm for damages that are attributable to the impairment of Lender's interest in the Property
.};_.rc.d and shall be paid to Lender.

All 'st_g,ulldm, dus. Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order nmmdcd for in Section 2.

12. Boirower,. Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or mod lfl(,dil()l"i of.amortization of the sums secured by this Security Instrament granted by Lender
t Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
ar any Successors-in Intérest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
arnortization of the sums.seeured by this Seeurity Instrument by reason of any demand made by the original
Borrower or any SuccessoTs in Intereést of Borrower. Any forbearance by Lender in exereising any right or
remedy including, without: Elrmlauon LLII([LI‘ 5 acceplance of payments from third persons, entities or
Suceessors i Interest of Bormwur or iir amounts less than the amount then due, shall not be a waiver of or
preclode the exercise of any rlgbt ot xc*muiy

13. Joint and Several Liability;-Co-signers; Suecessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and-liahility shall be joint and several. However, any Borrower who
co-signs this Security Instrument bilt does not-execate the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant apd convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not persorfally obligeted to pay the sums secured by this Sceurity
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any accommodations with regard to th(, t(,rm's of this Security Instrument or the Note withour the
o Hl"[‘(l "5 consent.

Subject o the provisions of Section 18 ;my Successtr in Inlerest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, -and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secunty Instrumient. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees fo such release in
writing, The covenanls and agreements of this Security, Imtrummt %hall bind (except as provided in
Secticn 20y and benetit the suecessars and assigns of Lender.

14. Loan Charges. Lender tnay charge Borrower fees for servmes sperformed in connection with
Borrower's default, for the purpose of protecting Lender's mu,r;,st inthes Property and rights under thiy
Security Instrunent, meluding, but not limited 1o, attorneys' fees, froperty-inspection and valuation fees.
In repard o any other fees, the absence of express authority in this Security: Thsirurnent to charge a specific
fce 10 Borrower shall not be construed as a prohibition on the charging ‘of such fee. ‘Lender may not charge
fees that are expressly prohibiied by this Security nstrsnent of by Applicable Law’

[t 21¢ Loan is subject to a law which sels maxinunn loan charges, and that law is finally interpreted so
thiae mg inierest or other loan charges collecled or to be collected in conneetien with the Loan exceed the
permitted limis, then: (a) any such loan charge shall be reduced by the amount necesdary 1o reduce the
vhru@ w0 the permitted Hmil; and () any sums already colleeted from Borrower 'which, exceeded permitted

‘imits will be relunded 10 Berrower. Lender may choose to make this refund by reducmé thHe principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will he freated as a partinl prepayment without auy prepayment charge (_whe[hu_ Ot §
prepayment charge is providcd for under the Note). Borrower's acceptance of any suih reltnd made by
direct payvment to Borrower with constinuie & waiver of any right of action Borrower rmg,hl hdw armnp ot
of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurm Ins:x umtm '

must be i writing. Any notice 1o Borrower in coanection with this Security Tnstrument shall be deemed 1o,

have been given to Borrower when mailed by first class mail or when actually delivered o Borrower's.:
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~notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Bofrowers

umms Applicable Law expressly requires otherwise, The notive address shall be the Property Address
8 Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
.notxf} Lender. of Borrower's chanpe of address. If Lender specifies a procedure for reporting Borrower's

chiange of addréss, then Borrower shall only report a change of address through that specified procedure.
Thue may beronly one designated notice address under this Security Instrument at any one tirne. Any
notige 1o Lender shall be giver by delivering it or by mailing it by first class mail to Lender's address
stated- hereln unless Lender has designated another address by notice to Borrower. Any notice in
covuw,ctiun with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. IMuny notice required by this Security Instrament is also required under Apphcabln,
Law, 1the App]mdbk ].aw requirement will satisfy the corresponding requirement under this Sceurity
Instrament.

16. (,m'crmug, Luw-' Severability; Rules of Construction, This Security Instrument shall be
governed hy federal Tawssnd thé.law of the jurisdiction in which the Property is located. All rights and
ohlm tiong contained in (his .Seccurity lustrument are subject to any requirements and limitations of
Applicable Law. Applicable Law twight explicitly or implicitly allow (he parties o agree by contract or it
might be silent, but such silence§hal not be construed as a prohibition against agreement by contract. [n
the event that any provision or clause of this Su,urlty Instrument or the Note conflicts with Applicable
Law. such conllict shall not aflect other pmvmom of this Security Instrument or the Notc which can be
given effect without the conflicti ng.provisied,

As used In this Sccurity lostrament: (a) words of the masculine gender shall mean and include
corresponding newter words or wards of the " feiminine gender; (b) wornds im the singular shall mean and
include the plural and vice versa; an‘d (3 thc_. W.o'rd "may”" pives sole discretion without any obligation to
take any action.,

17. Borrower's Copy. Borrower slnll be glven one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
ln crest in the Property” means any leg,al or beneficial interest in the Property, including, but not limited

1, those hencficial interests transferred in a bond for deed, contract for deed, installment sales contract or
eserow agreement, the intent of which is the transfer of tidle by'Borrower at a future date to a purchaser.

It all or any part of the Properly or any Inlerest in the Property is sold or transferred (or i Borrower
i not a natural person and o beneficial interest in Borrower is sofd or transferred) without Lender's prior
written consent, Lender may require immediale paymignl in full of ali sums sceured by this Sceur iy
Instrument. Howcever, Lhis option shall not be exercised by liender if such exercise is prohihited by
Applicable Law. e el

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notlee is giver in accordance with Secuon 15
within which Borrower must pay all sums secured by this Séeurity histrument, I Borrower (ails w pay
these sums pricr 1o the expiration of this period, Lender may mvokc dny mmdu,s permitied by this
Security Insrrament without Turther notice or demand on Borrower.

19. Borrower's Right Lo Reinstate After Acceleration. If BUrrUW(,r meets certain conditions,
Borrower shall have the tight to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (4) five days before sale of the Property pursuant to any power of sale contained in
this Sccurity Instrument; (b) such other period as Applicable Law might specify for the termination of
Horrower's right o reinstate; or (¢) entry of a judgment enforcing this: Security- Instrument. Those
condilions are thar Borrower: (a) pays Lender all sums which then would be due.tinder this Sceurity
Instrument and the Nole as if no aceeleration had oceurred; (b) cures any default of any other ¢ovenants or
agreements; (¢) pays all CAPCUSCS incurred in enforeing this Security nstrument, inchiding, but nof limited
lo, reasonable attorneys' fees, property inspection and valvation fees, and other fees jncurred for the

ase of protecting Lender's interest in the Propcrty and rights under this Security Instrufnent: and (d)
l2kes such action as Lender may reasonably require to assure that Lender's interest in the Property. and

rigats under this Su,umy Instrument, and Borrower's nhhg,atmn to pay the sums secured by this Security,
Instrnnent, shall continue unchanged. Lender may require that Borrower pay such reinstatement supis. and”

expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money “ordér; {c)
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.tertified check, bank check, treasurer's check or cashier’s check, provided any such check s drawn upon

“anvinstitulion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall” remiain fidly cltective as if no accclerstion had occurred. However, this right to reinstate shall not
apply i the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in
the Note {together. x@‘iih this Sceurity [ostrument) can be sold one or more dimes without prior notice to
Borrower.” A sale might result in a change in the entity (known as the "Loan Servicer”) thal collects
Periodic Payments ‘dueunder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
DIlE 0T Iare d‘wang( 501 the Loan Servicer unrelated to a sale of the Nuote. If there is a chanpe of the Loan
Servicer, Borrower will h!., given written notice of the change which will state the name and address of the
new Loan Servicer, the ddd_rc-s.s._ to which payments should be made and any other information RESPA
requires in connection witk “waintice of transier of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other-than'the purchaser of the Note, the mortpage loan servicing obligations
o Borrower will remain with the Loar Servicer or be transferred 1o a successor Loan Servicer and are not
assurned by the Noie punhast_r unless othuwm, provided by the Note purchaser.

Neither Borrower nor Lindgrmay commence, join, or be joined to any judicial action {as cither an
individual lHitigant or the member of a class) that arises from the other party's actions ptrsuant to this
Security Instrument or that alleges [hdt the Gthor parly has breached any provision of, or any duty owed by
reason of, tals Security Instrument, until ‘mch Borrower or Lender has notified the other party (with such
notice given in compiiance with the rcqmmmm s of Section 13) of such alleged breach and afiorded the
other party herete a reasonable period after the giving of such notice to take corrective action. If
Appheable Law provides a time period which must elapse before certain action can be taken, that timie
period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
appornily 10 cure given o Borrower pursuant 1o Scction 22 and the notice of acceleration given (o
Rorrower pursuant to Section 18 shall be deemed 1o bausfy the nntu:e and opportonity to 1ake corrective
acticn provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21 (a) "Hazardous Substances” arc those

substances defined as tokic or hazardous substances, pollutasits, or-wastes by Environmental Law and the
following substances: pasoline, kerosene, other flammabie or toxi€ petrolenm products, loxic pesticides
und herbicides, volatile solvents, malerials containing ashestos or forma](_iel}yde, and radioactive materials;
(b "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate o health, safety or environmental protection: {c) "Favironmental €leanip” ncludes any response
action, remedial action, or removal action, as defined in Environmental Law; and'(d) an "Environmental
Condition” mcuns o coudition that can cause, contribute to, or othérwise ti“ig'gcr an Envirowmenmal
Cleanup. e [
Borrower shall not cause or permnit the presence, se, disposal, storage, orrelease of any Hazazdous
Subgtances, or threaten to release any Hazardous Substances, on cr in the Property. Borgower shail net do,
ner allow anyone else 10 do, anything affecting the Property (2) that s in violation of any Enyirommental
Law, () which creates an Environmental Coadition, or (¢) which, due to the présence, use, ot release of a
Harardous Substance, creates a condition that adversely affects the value of the Propény' “The Preceding
two sentences shall not apply to the presence, use, or storage on the Property of small qtldlltltit,‘, of
Havzardous Substances that are generaliy recognized to be appropriate to normal residential-ilses ‘md {0
maimenance of the Property {including, but not limited to, hazardous substances in consumer. products)

Bearower shatt promptly give Lender written notice of (a} any investigation, claim, demaud. law sm.@" :
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Subsiance or Euvironmental Law of which Borrower has actual knowledge,. (h) any
Puviranmental Condition, including but not limited Lo, any spilling, leaking, discharge, release or thygat of - ¢
BRO1BAR2Z281 8018662281' :

WASHINGTON Singie Family Fannie Mae/Freddie Mac UNIFCRIM INSTRUMENT
@ -BIWA] (0811} Page 12 01 16 Initinks: AN ]U’(M Form 3048 1f01
(3]
20110 600372
Skagit County Auditor

7/28/2011 Page 12 of 1811:27TAM



orelease of any Hazardons Substunce, and {¢) any condition caused by the presence, use or release of a
“Hazardesis Substance which adversely affects the value of the Property. If Borrower learns, or is notified
byaiy ---guy:_::rm'lental or regulatory authority, or any private party, that any removal or other remediation
‘ol any FHlisamdous Substance affecting the Property is necessary, Berrower shall promptly take ali necessuary
remedial actions’in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender Tor an Fnvironmental Cleanup.

l‘\( N (TNIT ()RM COVENANTS. Borrower and Lender forther covenant and agree as follows:

22, A(,u}u ation; Remedies. Lcnder shall give notice to Borrower prior fo acceleration Following
Borrower's breach, of. any covenant or agreement in this Security Instrument (but not prior to
aceeleration under-Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (h) the. -‘iét'io'n' required to cure the default; (¢} a date, not less than 30 days from the date
the notice i gnen to Burmwer, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date e,pemﬁcd in the notice may result in acceleration of the sums secured by
this Security Instrament and sale of the Property al public auetion at a date not less than 120 days in
the future, The netice shall-furthier inform Borrower of the right to reinstate after acceleration, the
right to bring 4 court dt‘tin’"n to assert the non-existence of a default or any other defense of Borrower
1{1 acceleration and sale, and any ottier.matters required to be included in the notice by Applicable

AW, IiLhcddauh|sxmttunﬁ.m1orhcuwcthndau.ﬂniﬁudlnthenonug Lender at its option,
may require immediste payment”in foll of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and/or any other remedics permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in porsuing the remedies
provided in this Section 22, including, but not limi't_cd to, reasonable attorneys' fees and costs of title
evidence, ‘

If Lender invokes the power of sale, Lender shalt give writfen notive to Trustee of the
oecvrrence of un event of default and of Tender's election to cause the Property to be sold. Trustee
and Teoder shall take such action regarding notice of sale-and shall give such notices to Borrower
anyl to other persons as Applicable Law may require. Aler the time required by Applicable Law and
after publication of the notice of sale, Trustee, without: demand on Borrower, shall sell the Property
al public auction to the highest bidder at the time and placc and under the terms designated in the
aotice of sale in one or more parcels and in any arder ‘Trustee determines. Trustee may postpone sule
of the Property far a period or periods permitted by Applicable Taw, by public announcement at the
time and place fixed in the notice of sale. Lender or its desm,nee mav purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trostee's duud : ct)n’V'(:y-ing_ the. Property without any
covenant or warranty, expressed or implied. The recitals in the Urustee's deed shall be prima facie
evidence of the truth of {he statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (4} to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' ees; (b) to all sums secured by this Security Inqtrlunult, and{c) any excess to the
person or persons legally entitled to it or to the clerk of the superior Luurt of thL Luuntv in which the
sale took place. ; :

23. Reconveyance. Upon payment of all sums secured by this ﬂecumw Iustmment Iendel shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and il notes
evidencing debt seeured by this Security Instrument to Trustee. 'I'tustee shall réconvey the. Prisperty
without warranty o the person or persons legally entitled to it. Such person or persons shaH pn\ dny
recordarion costs and the Trusiee's fee for preparing the recenveyance. o

24. Substitute Trustee, In accerdance with Applicable Law, IknderHYW'ﬁonlunmtotnDLappnluﬂ
a successar truslee 1o any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed W oadt the title, power and duties conferred upon TTU‘»{E

aerein and by Applicable Law. S
8018662281 8018662"28_1' o
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:25. Use of Property. The Property is not used principally for agricoltural purposes.

26. !\llnrntvs’ Fees., Lender shall he enutled to recover its reasonable attorneys’ fees and costs in
iny-sction or proceeding to constru or enforee any term of this Security Instrument, The term “attorncys’
fees] \AhulLV“" used in this Security Instrument, shall include without Hmitation attorneys' fees incurred
by Lender in ”11\ hdnkruptcv proceeding or on appeal.

.'()RAI l( R]"T\[F\Iq OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR T FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT :_LE\]*()R(_,,ILAB_!J}, UNDER WASHINGTON LAW,

BY SIGNING.BELOW, Berrower accepts and agrees to the terms and covenants contained i this
Seeurity Instrument and inany-Rider exceuted by Borrower and recorded with it.

Wiliesses:
AT %7/ (Seal)
ROBERT P\ MDE JR Borrower
J( )
|5 ! MWWMM& _ {8eal)
KATHRYN A fIOE Bormowes
(Seal) il . (Seal)
Borrower _' . b ~Borrower
e {Scal) S (Seal)
-Borrower o . -Borrower
{Seal) S el (Seal)
Borrower A -rBortower
BUIBHEZ2B1 8018662281
WASHINGTON -Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMEMNT S
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SEATE OF WASHINGTON } o5
L C.()u'n_;y'c,:iff !\",- +Tqge
~ 70 this day personally appeared before me ROBERT A MOE JR and KATHRYN A MOE

[ me knmyli A0 bfi'mc andividual(s) described in and who exeeuted the within and foregoing instrument,
and acknowledged tiat heéfshe/they signed the same as his/her/their free and voluntary act and deed. far the
Lses and purposes thetein mentioned. +

GIVEN under my hind and official seal this Q. | 25 day of r%_,u‘_ivr el

Y e U f\ \),/\"’au\,q_,i

l\mdr\ Public i and [or the &mtc of Washington, residing at

o Harbee

My Appolintment Expires on & (-( _ ( Lf
“otary Public |} - .
1 State of Washinglon -
. | MHONDAKAYSKANSI |
WY COMMISSION EXPIRES
Way-9, 204
8018662281 8018'6'5_;:32':5?1 ;
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" VA'GUARANTEED LOAN AND ASSUMPIION POLICY RIDER

\TOTICE THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
CQE ERI/%TERANS AFFAIRS OR ITS AUTHORIZED
) __

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 21st  day of
Juty, 2011 : ; and is incorporated into and shall be deemed to amend and
supplement the N!ortgaoe Deed af. Trust or Deed to Secure Debt {herein "Security
Instrument") dated of even.date hé[eWith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to Navy Federal Credit Union

{herein "Lander"} and covering the Properfy described in the Security Instrument and |ocated
at 1890 N 30TH STREET, MOUNT VERNON “WA 98273

iProperty Addressi.

VA GUARANTEED LOAN COVENANT: In additior’j'tdthé; é_pvenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereot shall
govern the rights, duties and liabilities of Borrower and Lender: Any provisions of the Security
Instrument or other instruments executed in connection- with said_indebtedness which are
inconsisient with said Title ar Regulatiens, including, but nf_)t :_Ilmltﬁd: to, the provision for
payment of any sum in connection with prepayment of the: securediindebtedness and the
privision that the Lender may accelerate payment of the secured indebtedness pursuant to
Covenant 18 of the Security instrument, are hersby amended or ﬂegatt.d 10 the extent
necessary to conform such instruments to said Title or Regulations, S

8018662281 “8018662281".
MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER o
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LATE*--(;Ii/\_RGE_:_--A:t-_Lender's option, Borrower will pay a "late charge” not exceeding four per
centom (4% of the overdue payment when paid more than fifteen {18} days after the due
date thereod o éqver the extra expense involved in handling delinquent payments, but such
“late charge" shall ndt' be payable out of the proceeds of any sale made to satisfy the
indentecness sa.curcd hereby, unfess such proceeds are sufficient to discharge the entire
indettedness and ali proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue 1ts guaranty in
full amount within 80, days frem the date that this loan would normally become eligible for
such guaranty committéd. Aupen by the Department of Veterans Affairs under the provisions of
Title 38 of the U.5. Code "Veterans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at once dUe and payabie and may foreclose immediately or may exercise any
other rights hereunder or take any othér proper action as by law providaed,

THRANSFER OF THE PROPERTYY This loan.may be declared immediately due and payable upon
fransfer of the property securing .sech leanto any transferes, unless the acceptability of the
assumption ol the loan is establisheg - pur‘;uant 10 Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transtfer ("assumptior’]"-)' qf"‘_{he property shall alsp be subject to additional
covenants and agreements as set torth. belo"w

{a) ASSUMPTION FUNDING FEE: A tee equal to one half of one percent
{ 50 %) of the balance of this loan aswof the date of transfer of the property
shalt be payable at the lime of transfer to the loan h_r;:ld_er.= or its authorized agent, as trustee
or the Department of Veterans Affairs, If the 'é_SS‘leerf=faiis to pay this fee at the time of
ransfer, the fee shall constitute an additional dé-b"f to that already secured by this instrument,
shall bear interest at the rate herein provided,and, at-the-option of the payee of the
indebtedness hareby secured or any transteree thereof, shall be immediateiy due and payable.
This tes is automatically waived 1 the assumer is exempt under the provisions of 38 (J.5.C.
3729 o).

{b) ASSUMPTION PROCESSING CHARGE: Upon apphcatlon for approval to allow
assumption of this toan, a processing fee may be charged by theloan holder or its authorized
agent Tor delermining the creditworthiness ol the assumer:and subsequently revising the
hoider's ownership records when an approvecd transfer is complieted., .The amount of this
charge shali not exceed the maximum established by the Department of Veterans Affairs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applles

(c; ASSUMPTION INDEMNITY LIABILITY: If this obfigation is assumed, then-the assumer
hersby agrees to assume all of the obligations of the veteran under the tarms of the
instruments creating and securing the loan. The assumer further agrees 10 lndemnlfy the
Departrnent of Veterans Affairs to the extent of any claim payment arising’ frorn the gudranty
or insurance of the indebtedness created by this instrument. :

4018662281 8018662981 ¢
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IN WITNE‘%‘S WHEREOF Barrower(s) has executed this VA Guaranteed Loan and Assumption

ROBZRT A MOE ﬁR

—Borrower KAT[M W MOE —-Bo;rrrower

..-B.o-r’?ower B "-B-c.r"r-é;\_/;

_Bormwer o | -Borro WP!’

o 7 Borrower e “Borrower

8018662281 IMJ ;;3 .”;;: 8018662281
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