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DEFINITIONS

(0 2001 by s}

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) Wymmwmmwwmwmumn,uu,mgmmmMmm
document.

(B) “Borrowu”nslolynM.LuulandDavﬂA.Lucu,whlmh'edﬁdeuDavidLuus,wifeand
husband. BonowensthutruswrundeﬂhlsSemmlumummt.

©) “Lender” is Bocing Employees' Credit Unfon. Lmdauammmmmmmudmd
existing under the laws of N/A. Lendusaddtmuum(}aunyl)rlw,usmsz-l Tukwils, WA 98168,

L) “Trustee” is IICORH'TLE

() “MERS” is Mortgage Electronic Registration Systcms, Inc. MERS is a separats corporation that is acting
solely as a nominee for Lender and Leader’s successors and assigns. MERS is the beneficiary under this Security
Imstrument, MERSuorganwedandensﬂngmdumﬂhmofDdawue,mdhasmaddmssmdtelcphm
number of P.O. Box 2026, Flint, MI 483581-1026, tel. (888) 679-MERS. " .

13)] “Note”mﬂnsthepmmmorymtemgnedbymmddﬂedeyn,mll The Note states that
Bomower owes Lender Three Hundred Tes Thousand and 00/100ths Dollars (U.S. $310,000.00) plus interest.
BomuhupmwdwwyﬂﬂsddxmmumPaymﬂmwwmmwmﬁmnmmm
September 1, 2031. e

© W”mmpwmammmmmwrﬁﬁafmm?mm

“lmn”mmnsthedebtwxdemedbytheNow,plusmmypwmﬂnchmgesmdlatecMgudtw=__
under the Note, and all sums due under this Security Instrument, plus interest. :
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'(i) “nmw' means all Riders to this Security Instrument that are exccuted by Borrower. The following
'.R!detsmmheeanedbyBomer[Mboxuapplmble]

._Dmmmﬂcmmm [} Second Home Rider
.[[]-Balloon Rider Planned Unit Development Rider ~ [] Biweekly Payment Rider
£} 14 Pamily Rider [ Revocable Trust Rider
EI Other(s) [specify]

(4] Appﬂcabklm”mnsﬂlmmﬂmgapphcabbmmmhcalmmm ordinances
mdmmemlﬂandmdal(ﬁmmﬁee&dofhw)uwﬂuaﬂmhubhﬁnammedabh

Jjudicial opinions.

{K) “ComnnlltyAmdaﬂnlDlu,Feu,udAumts”mmaudtm,&a asgessments and other
chugumumnnpmedmnamwawdwhopmybyaemdommmmhomwmmmmm
similar organization. .

[t 9] “Emnkmmwm:my&maﬁrdmmmmamMmoﬁginycm
draft, or similar paper instrument, which is initiated through an electronic termimal, telephonic instrument, computer,
or magnetic tape 50 as 1o order, ingtruct, of suthorize a financial institation to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, antomated teller machine trimsactions, transfers initiated by
telephone, wmumfets,mdautomﬂedcmnghousemm

(1] Eumlum”mmmmﬁamdmdeB

) M’M”mmmmmawdofdamamorpmmdswdw
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance m
heuofoondmmhon.m(w)mmrwmmaﬂummum.ﬁevamworcmdmmofdm?mpmy

() “Mortgagehumu”mnsmmrmeprmunglmdwmmmcnmpwmoﬂmdeﬁnltmm
Loan.

(4] “Pﬁhdkhymem”ms&mmgnhdywhednhdmmmfot(ﬂpmcmﬂmdmmmﬂm
Nom,plm(ﬁ)myamomundum3efdm8muymm _

Q “RESPA”WMMMS&!MPWM(IZUSC §2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or any
additional or swceessor legislation or regulation that governs the same subject matter. As used in this Security
Instroment, “RESPA" refers to all requirements and restrictions that are imposed- in regard to a “federaily related
mhm”wmﬂmc[mdmmtquﬁfyuammm'hm"mi&RESPA

R) “Snmmorhlmdnomer”mmyputyﬂmhuukmuﬂnmthehw whelherornot
mmmmam;oummmmm«mwmn :
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-~ TRANSFER OF RIGHTS IN THE PROPERTY

) “The. beneficiary of this Security Instrument is MERS (solely as nominec for Lender and Lender’s
mwomorsandungns)mdﬁzmmdmgmofms This Security [nstrument secures to Lender: (i)
the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Bomrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in

L County of Skagit
[Type of Recording Jurisdiction] [Name of Recording Furisdiction]
Lots 25, Piat of The Orchards FUD, sccording to the plat thereof, recorded on January 19, 2006, under
Auditors No. 200601190126, records of Skagit County, Washkington.
Situated in Skagit County, Washington.

whmhmmﬂyhasﬂnaddrmof“ﬂﬁr&ud&w
[Street] .
Anacortes Washmglnn 98221 {(“Property Address™):
[City] S  [Zip Code]

TOGETHER WITH a]lﬂmnnpmmtsnowothumﬂuamdmﬁmprmty and all casements,
appurtcnances, and fixtures now or hereafter 3 part of the property. AﬂmphmeMMOnsshaumobe
covered by this Security Instrument. All of the foregoing is referred to in this Security Instroment ag the “Property.”
Borrower understands and agrees that MERS holds only legal titde to the interests granted by Bomower in this
Security Instrument, but, if nccessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all-of those iiterests, inchuding, but not limited to, the right
to foreclose and sell the Property; andtomkemyaohmmqunedoflmdumchldmg,blnnothmnedto,remmg
and canceling this Security Instrument. .

BORROWER COVENANTS ﬂ:athowauhwﬂlﬂywmdofdwmhuehymvmdmdhasthe
nmwmmqummmmmmummmmmofm
m«mmmmmmmmmw-@mmc&mmmmbjmmm
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform oovenmts for nammal use and non-uniform
mvenammﬂihmwdvmmbymmm:ummmtymtmmmdpw

UNIFORM COVENANTS. Bmawerandbmdercovenantmdagxuufoﬂm s
L wofwmmmmwcmmuucm
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chargea due wmder the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is retimed to Lender
unpatd, Lender may require that any or all subsequent payments due under the Note and this Security Instrinent be
made in one or more of the following forms, as sclected by Lender: (a)ﬂsh(b)moneyorder(c)ccrhﬁedcbeck,“a_
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bankchechuumscheckmmhmschxhwowdedmysmhchmkw&mmmmmmhmm

depommmsmedbyaﬁdnalagmymmmmnmymwa(d)mwmmcFmdsTmﬁu
: are deemed received by Lender when received st the location designated in the Note or at such
omerhmumumaybedwgmtadbyumqmmdmmthﬂwmmvmmsmonls Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept aity payment or partial payment insufficiest to bring the Loan current, without waiver of any
rights herennder or prejudice to its rights to refuse such payment or partial payments in the fature, but Lender is not
obligated to apply such payments at the time such payments are sccepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied fonds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be agplied to the ouistanding principal balance under the Note immediately prior to forecloqure. No offset or
claim which Borrower might bave now or in the futnre against Lender shall relieve Borrower from making payments
duemdqﬁcﬂohmdﬂm&mWMmmﬁmpufmmngﬁcwmaﬂsmdwmbyﬂm
Security Instrument. :

2, Anhﬁonoﬂ’aymunrhm Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be-applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts dne under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. 'Any remaining amounts shall be applied first to late charges, second
to any other amounts dne under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. I
more than one Periodic Payment is outstanding, Lender may apply any payment reccived from Borower io the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afier the payment is applied to the fill payment of one or more Periodic Payments, such excess
may be applied to any late charges due. \bhmtmymmmduﬂbeapphedﬁmtoanyprepaymentchargmand
then as described in the Note.

m@mﬁmmmmmmmwmsmwmmm
Note shall not extend or postpone the due date, or change the amount; of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note ig paid in fuil, 2 sum (the “Fimds*} to provide for payment of smounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a licn or encumbrance on the
Property; (b) leasehold payments or ground renis on the Property, if any; (c) premiums for any and afl insurance
required by Lender under Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in licu of the payment of Mostgage Insurance premiums in accordance with the provisions of
Section 10. These items arc called “Escrow Hems.” At origination or at any time duting the term of the Loan,
mmymmwmmMmeAmm;fm,mmwm
and such dues, fees and assessments shalk be an Escrow Item. Borrower shall promptly fumish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Punds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. - Lender may waive Bormrower's
obligation to pay to Lender Funds for any or all Esceow Ftems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts chie for ary Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumnish to Leoder
receipts evidencing sach payment within such time period as Lender may require. Borrodwer's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrament, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pzy Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amcunt and Borrower shall then be obligated undec
Section 9 to repay to Lender anry such amount. Lender may revoke the waiver as to any or all Escrow Ttems at any
mhyanommmmamdmmmISMMMMWBonmahaﬂpaymlnﬁaaﬂ"=__
Funds, and in such amounts, that are then required under this Section 3. :
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/" Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds st the time specified under RESPA, and (b) not to exceed the maximmm amount a lender can require under
" RESPA: " Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expendifures of future Escrow Items or otherwise in accondance with Applicable Law.

. The Funds shall be held in an institntion whose deposits are insurcd by a federal agency, instrumentality, or
enuly(mcludmglmder if Lender is an institation whose deposits are so insured) or in any Federal Home Loam
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shafl not charge Botrower for holding and applying the Funds, ammually anstyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Barrower, without charge, an
anmual accounting of the Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESFA, Lender shall account to Bomower for
the excess fimds in accordmmce with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as:required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, tait in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow,.as defined under RESPA, Lender shall notify Borrower as required by RESPA,
mdBmwamﬂmemﬁwﬁemmmmmkenpmedeﬁmmmmmmﬁkﬁsm,Mm
no more than 12 monthly payments, -

Upmpqmuﬁmmﬂofmmmndbymuwwmmlmshﬂlpmmpﬂymﬁmdw
Borrower any Funds held by Lender. .

4. Charges; Liens. Bormwerslullpayalltaxes,ammmﬂ,chnga fincs, and impositions
attributable to the Property which can attain priority. over this Security Instrament, leaschold payments or ground
rents on the Property, if any, and Community’ Association Dues, Fees, and Assessments, if any, To the extent that
these items are Escrow Items, Borrower ghall pay them in the manner provided in Section 3,

Borrower shail promptly discharge any-lien which has priority over this Security Instrument unless
Bomower: (a) agrees in writing to the payment of the obligation socured by the lien in a manner acceptable to -
Lendex, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith by, or defends
against enforcement of the lien m, legai proceedings which in Lender’s opinion operate to provent the enforcement
ofﬁehmwhﬂeﬂwwpmwoﬁngxmpeﬂmghoﬂymﬁlmhmew&nymmhﬂdm(c}mﬁm
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a len which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. ‘Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth shove in this Section 4.

Lmd«mymmﬂmw«mmyawﬂmchngorauleﬂthxvmﬁcaﬁmmd]mm
gervice used by Lender in connection with this Loan.

5. Property Insurance. Bomwushaﬂkoepmeimptnvmmmm;mhuuﬁnaecﬁedmﬂr
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, carthcquakes and floods, for which Lender requires insurance. This insurance shall be
maintainsd i the amounty (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change dnring the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disspprove Borrower’s choice, which right
shall not be exescisod unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for
ﬂmmmmmmwwmmmmmmm
occur which reasonably might affect such determination or cestification. Borrower shall also be responsible. for the
wymtofmy&uumdeﬂmFMEmwmetAwymmnmmmdmy
flood zone determination resulting from an objection by Bormower. _

IfWMmmmdhmeMMl@amyoMmmmh
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount

of coverage. Therefore, such coverage ghail cover Lender, but might or might not protect Borrower, Bo:rowcrs..=
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' eqmtymtthropaty or the conteats of the Property, againat any tisk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
" obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbirsed by Lender under this Section 5 shall become additional deit of Bomower secured by this Security
Instrument.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
thhmhmtetat,uponmuuﬁnm[mdermmermqmgpuymmt

- All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shatl promiptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for darmage to, or destruction of, the Property, such
mhwmumm;mdudmmgemmmm»wwmummmm

paycee.

mmwﬁmmmﬂgvepmmmmcmmmmdlm Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, amy
insurance proceeds, whether or not the underlying ingurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
has had an opportunity to inspéct such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments 3s the work is completed. Unless an agreement is
MmWMMMWWWmmMMMMWMMMIMM
required 1o pay Borrowes any interest or camings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procoeds and shall be the sole obligation of Borrower. H
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrament, whether or not then due, with the excess, if any,
paid to Borrower. Such insarance proceeds shall be applied in the order provided for in Section 2.

If Botrower abandons the Property, Lender may file, negotiate and settle any avaitable insurance claim and
related matters. If Borrower does not respond within 30 days to & notice from Lender that the insurance catrier has
offered to settle 3 claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property wnder Section 22 or otherwise, Bormower hereby
assigns to Lender (2) Bormower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Noke or this Security Instrument, and (b) any other of Bomrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicabie to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay smounts unpaid under the Note or this Security Instrament, whether or not thea due.

6. Occupancy. Bmuweuhaﬂwwpyuhblsh,mdmlhe?mputywhnuw«spnmpalwmdm
within 60 days after the execution of this Security Instrument and shall’ coutinue to: ozcupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
mMmMmtwmbmm«mwgmmmchm
beyond Borrower’s conirol. '

7. mmwmmmmww Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value dpe to its condition. Unless it is determined pursuant to Section 5 that
" repair or restoration is not economically feasible, Borrower shall prompdy repair the Property if demaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property orily if Lender hias
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in-a single

payment or in a serics of progress payments as the work is completed. If the insurance or condemnation proceeds .
are not sufficient to repair or restore the Property, BotmwermmtmhevedofBon'owursobhgnucnforlhe
completion of such repair or restoration. ST
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# .+ Lender or its agent may make reasonable eatries upon and inspections of the Property. If it has reasonable
caiise, Lender may inspect the interior of the improvements on the Propesty. Lender shall give Borrower notice at
. the time of or prior to such an interior inspection specifying such reasmable cause.

© /8. Borrower’s Loan Application. Borrower shall be in definuit if, daring the Loan application process,
Bmumw_-wmummﬂ&mﬁmdm«mm’smmm
gave materially false, misicading, or inaccarate information or statements to Lender (or failed to provide Lender
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rigitis Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s imterest in the Property and/or rights under this Security
mm(mhu.a'pm@dhg_hbmhw,Mﬁrmﬁmmfmfdmfmmfmmdam
which may attain priority ‘over this Security Instrument or to eaforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lenider may do and pay for whatever is reasonable or appropriate to protoct Lender’s
mmedmﬁehnpatyuﬂngbﬂmduﬁw&mﬂyhﬂmﬁmhﬁngmmdlmmﬂwmof
the Property, and securing and/or repairing the Property. Lender’s actions can inctude, but are not limited to:
(2) paying ary sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
{c) paying reasonable attomeys* fees t0 protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
lirited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and bave utifities turned on or off
Although Lender may take action under this Section 9, Lender does not have to do 5o and is not under any duty or
obligation to do s0. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Botrower acquires fee title to the Propenty, the leasehold and the fee title shall not merge unless Lender agrees to the
merges in writing. Borrower shall pot susrrender the leasehold estate and interests herein conveyed or terminate of
cancel the ground lease. Borrower shall noi, without the express written consent of Lender, alter or amend the

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premimms required to maintain the Mortgage Insurance in effect. If, for any reason, the
Morigage Insurance coverage required by Lender ccases to be available from the mortgage insurer that previously
for Mortgage Insurance, Borcower shall pay the premiums requited to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage
Insurance previously in effect, from an aliomatc mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continuc to pay to Lender the amount of the separately
designated payments that were duc whea the insurancs coverage ceased to be in ‘effect. Lender will acoept, use and
retain these payments ss a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is uitimstely paid in full, and Lender shiall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require Joss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer sclected
premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make scparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Iusurance in effect, or to provide 2 non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement:.
between Borrower and Lender providing for such termination or until termination is required by Applicable Eaw.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note. R
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‘Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
inciir if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. -

" Mortgage imsurers evaluate their total risk on all such insurance in force from time to time, and may cater
into agreements: with other parties that share or modify their risk, or reduce losses. These agreements arc on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agrecruents.
M__Ww_mmwmrwmmmmymmmymofﬁm&mmemw
insurer inay have available (which may include funds obtained from Mortgage Insurance premiums).

As a fesult of these agreements, Lender, any purchaser of the Notz, another insurer, any reinsurcr, any other
emity,craﬁy'afﬁlia_mpof'myofﬂwfo:mmg.mayreuive(dimcdyorindimoﬂy)amounmthatdﬁiveﬁom(or
might be __.u}_a_potﬁonofmer’sptymﬁmMmhsume,inemhmgefmahnﬁngm
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s rigk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Laan. Sach sgreements will net increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Anmy such agreements will not affect the rights Borrower bas — if any — with respect to the
Mortgsge Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosnres, to request and obtain cancelistion of the Mortgage Insurance,
to have the Morigage Insurance terminated awtomatically, and/or te receive a refand of amy Morigage
Insurance premiums that were unearned at the time of such cancellation or terminstion.

11. Assignment of Miscellaneous Proceeds; Forfeltwre. All Miscellancous Proceeds are hercby
assigned to and shali be paid to Lender.

If&?m‘hdmmmmmmmuw»maﬁmmmofm
Property, if the restoration or repair is economically feasible and Lender's secaurity is not lessened. During such
mmmmﬁmmmmW'm.ﬁmmmmmlmwmmmmm
mwﬂwwwmmmm-h_wmmmWMmM‘snﬁsﬁcﬁmmM
that such inspection shall be undertaken promptly. - Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an sgreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any inferest or camings on such Miscellaneous Proceeds. If the restomation or repait is not economically
feasible or Lender's security would be lessonod, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Procecds shall be applied in the order provided for in Secion2. ¢ L

In the event of a total taking, destruction, or loss in value of the Property, the Misceliancous Proceeds shall
beapp]ithoﬂwmnmdbymisSm&yImunmgwhﬂhuanawﬂm,with&eamifmy,pﬁm

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loes in value divided by (b) the fair market
value of the Property immedistely before the partial taking, destruction, or loss in value. Any balance shail be paid
to Borrower. e

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value i less than the amount of the sums
secured immedistely before the partial taking, destruction, or loss in value, usless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instument

If the Property is abandoned by Bomrower, or if, afier notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offors to make an award to scttlc a claim for damages, Borrower fails to respond to.
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' &mmsommmmmmﬁmmuMmmmmmmmm
Proceeds _fmqmmmaﬁmmrepaﬁofﬂwﬁopmymwﬂzmmedbyﬂﬁswwmmmm«a
agaimtwhodetmwhasaﬁghtofmﬁmﬁlreguﬂbmmM

.. Borrower shall be in default if any sction or proceeding, whether civil or criminal, is begnn that, in
mg;mmmmmwum«mmwam&mmﬂu
Property -or tighté under this Secusity Instrument. Borrower can cure such a defmMt and, if acceleration has
mmmmmmig,wmmm«mmumwmamm
MLmdu's-ﬁdmmhdqudMWMmmmmofM’smmm
Property or rights under this- Secority Instrunent. The proceeds of any award or claim for damages that are
umumhhmmewmofmmmmhemmmuﬁmmmmmamm

mwmm--MMmmwmmm«mdummuwm

the order provided for in Section 2, -

12. Borrower Not Reléased; Forbesrance By Lender Not a Walver. Exteasion of the time for payment
or modification of amortization of the, sums secured by this Security Instrument granted by Lender to Bomrower or
mmmm&m:ﬁﬂmwmmmwﬁmmmmm
Interest of Borrower. mmmm.mmmmwmmmmw
Borrower or fo refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Mymmwm&-w_mmwmmmmumywmma
Bomower. Anyfmbammebylmdﬁthmqiﬁngmyﬁghmrmdyhchdhgﬁmmlmm

acceptance of payments from third persons; entith ot Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomrower covenants and
agrees that Borsower’s obligations and Hability shall be joint aod several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™); (a) is co-signing this Security Instrument only to
W,mﬂth’sMh@MM@mﬁ%Mlmn@)k
mm&wmmumm_w_mwmmwwmwmm
ommmwmmm,mmmW-wmdeimmgudmmmﬁm
Secarrity Instrument or the Note without the co-signer’s consent. -~ .

agreements of this Security Instrument shatl bind (except as ided in Section 20) and benefit the successors and
assigns of Lender.

14, Loan Charges. Lender may chape Borrower foes for services performed in comnection with
Bm'smwmmamm'smammy.mwmmw
mmmmhmwhmm,w‘mmmmm&u In regard to any
m&u,uahmﬁmam&whﬁmﬁymeawﬂc&emBmmmﬂm
be construed a5 & prohibition on the charging of such fee. Lender may not charge foes that are expressly prohibited
by this Security Instrument or by Applicable Law. Tt

If the Loan is subject to a law which sets maximuan loan charges, and that law is finally interpeeted so that
d:eintueatoroﬂ:erlomchatgumlbcﬂamhmuecmdhmwﬁh-._ﬂgm-'-mmepanﬁmd
limits, then: (a)mmmmmumwmmmwm&mmmpmim
Hmitmd(b)myamahmdywﬂnmdﬁommwhﬁmwdedpamimd'ﬁniwwiﬂbémﬁmddw
Borrower. Mwmwmﬁkmwmmwmm..ﬁp.ﬂobmhymﬁngs
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment
memchhp(wbﬂmmMadepthhmﬁeNﬂé}Bon_ower’s
Wﬁmmmmwmwmm~ﬁﬂems&mtcawaiveruf_any-tiglt_df_wﬁm
Botrower might have arising out of such overcharge.

15, Notices. Aﬂmﬁmﬁvmwmummmmmwm.mw
In wrifing. mmmmmmmmmsmmmmudmwdmmmm
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"t Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other

m."'_NﬁammqummmmmmmmeMnM
. reqires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of addvess. If
Lender specifios a procedure for reporting Borrower’s change of address, then Borrower shall onty report a change

Instrument af any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail

mm's:ml_gmammmmuﬁmmmwmmm. Any notice in
m=-mm_wﬁy_mmmwmumdmmmmwmmﬂmmmw
Lender. Hmmmwmmmnmmﬂmmhmmmmm

16. Goveraing Law; Severability; Rules of Constraction. This Security Instrament shall be govemned
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
mmmmmmmwmmﬂmﬂmm”ofmhabhmwuﬂcmm
expﬁcidyorhwﬁcﬂiyalhwd:epfa.tﬁ#amagmebyeomtactmitmi@tbe:ﬂmt,hltmmhﬁlmdmﬂmtbe
construed az a prohibition against agreement by confract. In the event that any provision or clause of this Security
mm«mnwmmmwmmmmnmmmmmofmm

As used in this Security strument: () words of the masculine gender shall mean and mchude
memmdhgmﬂuwmdsuwmﬂbfﬁe&mﬁmgm&n@)mﬂnhﬂw:h@ndmﬂmnmmhﬂem
phrdmdvbemm;md(c)&awﬁdfmy“gﬁumkﬁueﬁmﬁ&mﬂmobﬁyﬂmmmkemym

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instnument.

18. Tramsfer of the Property or s Beneficial Intercst in Borrower. As used in this Section 18, “Interest
thmmb@mbﬂﬁdﬂm'mmM,mh&ngwmﬁnﬁwdm,mwwﬁdﬂ
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemeat, the intent
of which is the transfer of titie by Borrower at a future date to a purchaser.

Halloraaypartofihcl’mpeuyotmylmmintherpﬂtyiuoldormfmod(orifBouowaismta
MWMaWMMWBNMHWMLMEMMmmg
mmmmwmﬁmcfmmm-wms@ﬁwmmﬁwmmwﬁm
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Hunduu«dmmisopﬁmlmdﬂshaﬂgivemmﬁceofmlemﬁm The notice shall provide
apeaiodofnotlessﬂ:an?aﬂdaytﬁ'omﬂmdﬂcthemﬁoe___kgimiq_mdamewiﬂlsm15wiﬂ:inwhiah
BomwenmstpayallmmedbyﬂﬂsSecmityImm'H-Bptrower.faﬂ:wpaymmpliormlhc
notice or demand on Borrower. . i

19. Borrewer’s Right to Reinstste After Accelerstion. ‘If Borrower meets certain conditions, Borrower
shaﬂhweﬁcﬁglﬂhhvewfmmmdmkmmmﬁmﬁwmamﬁmmwﬂwmﬁumﬁ
(a)mmmmofmwwmmmﬁmMMhmmhm(b)sud:
omﬂpaiodummmmmmmemﬂmﬁmdmﬂ’sﬁgumm;a(c)emyofa
judpment enforcing this Security nstrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrament and ¢he Note as if no acceleration hiad occurred; (b) cures amy
kﬁukofmyoﬁummpmw(c)maﬂwmﬁm%mmm
hchdingbmmﬁmiwdm,mdmm’fmmwhspwﬁmmdv;haﬁm'mmdomm
mm&mﬁMM’st&wmﬂmmmmmw
(Quksswhacﬁmulaﬂ:myremmhbmqﬁmﬁmdmm’smhdmrmpmymm
mmmmmmmmnmw'mbﬁgnﬁmwmmmmwmwmmmmm
of the following formns, as selected by Lender: (a)uﬁn;(b)m:eyordu;(c)eaﬁﬁedcheck,ﬁmk-ohbck,ﬁm’s
chwkmwdﬁu’scm&mviddmymhcb@khdmmmmhﬁmﬁmwmmhmhm_bya
federal agency, instrumentality or entity; or (d) Electronic Fands Transfer. Upon reinstatement by Borrower, this
WUMMM&HMMWMMWMEMM@MW"
Howevex, this right to reinstate shall not apply in the case of accelerstion under Section 18.
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<+ 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
_Nn"t_g-(ﬁbgedw_wi!htbiaﬂecmity[nsumt)mbesoldoneurmctinuwiﬂwutpxiwmﬁoetom.Auk
-migh;remltin_a-_d:mgsinﬂmmﬁty(kmwnaiﬂw“lmSuvinn”)dﬂtooﬁed:?uiodichymmhdueunderme
Nmmmmmmmmmmmmwmmﬂagm
Security Instrument, and Applicable Law. Mﬂmmightbemmmtclm:guofﬂwlm&wimrmlﬂed
toasala-of-ﬂg_ﬂoﬂe.’chueisaehngeof&clmSavba,Bmmwiﬂbegivmwﬁ&mmﬁceofﬂwcbmge
myoﬂmhﬁomnﬁanESPAraqnﬁuinemmecﬁmwiﬂumﬁmofm&rofmﬁcing. If the Note is sold and
wmmg-mwamwmmmmoﬂnnmmmemm
obﬁgaﬁmsmmg--wﬂlrmﬁnwﬂhmmsﬂwwbemmfmdmamlmSWMMM
not assumed by the Note purchaser mnless otherwise provided by the Note purchaser.

Nmm'w-mmmmmummmmmwm
Mmuﬁm:mmmﬁam)mmmmmwsmmmmsm
Instnmentmthﬂallcps_ﬂﬁi_ﬂk_qﬂmmhasbrmhdmyp:miﬁonof,oranydln:yowedbyreamof,lhin
mmmmml--a@'w«lm&rhmnnﬁﬁdmomﬂpmy(wim sich notice given in
mﬁmmmmmmmsmlﬂdmmmmmummm.
mmnbhpuiodaﬂaﬁegivingofmmmmkcmm&vem If Applicable Law provides a time period
Whichnnutelapsebefm'cmﬂiﬂwﬁmdanmkmﬂntﬁmepahdﬂdﬂbedeemedmbemmblefmpmpom
of this paragraph. mnﬁmof'awehﬁmkdmomwmmﬁvmw&nmmm&cﬁmnmd
mcnoﬁmofawduaﬁmgivmwnmmwsﬁmlsm&dmdwuﬁsfyﬂxmm
opportunity to take corrective action provisions of this Section 20.

71. Hazardows Substamces. Asused in this Section 21: (a) “Hazardous Substances” are those substances
msmammpmmwbymmmmebmm:
ymﬁmkm,o@ﬂmbbmhﬂpﬁom_mmmmwddﬁwhﬁbmhm
mmmMmmm_.mm;@)wuwmmm
hwsmdhwsofﬁejﬁs&bﬁmw&eh'?%kbmdmmmm“ﬁﬁymmm
mnbuﬁom(c}%mnmﬂﬂmmp"hchﬂumymmﬁmrmdhlwﬁmmmvﬂw&mu
mmm&mﬂm;md(amwmwmamﬁﬁmmemm

mamﬁﬁmmwmaymmmofmm:mmgmmmummm
mm,m,mwmuwofmm_ﬁﬂmwmﬂm
mogﬁud&beapmmiﬂehmnﬂmﬁdmﬁﬂmmdmmﬁmmbf_m_w(mchﬁhgbmm
limited to, hazardous substances in consumer products). et e
Bmm«ﬁaﬂmmnpﬂygivehmhrwrhmmﬁwof(a)myhnqdigaﬁom@dmihmﬁm
mmwmgmammmmmmmm:mew
memdmmmmw.@m_wm
mmwmﬁmmm.wmmmgQMNMﬁMofmﬂmmm
M(c)mmmmwmmwamwamsmmmmm
value of the Property. Emum«kmwwmmmwgﬂm_mﬁoﬂy,mmypﬁvm
M,Mmyrmﬁmwummﬁﬁmdmﬂmmsmm-ﬁe_mlkm
Bmmmmmwm&ﬂmmmdmmwuw Nothing herein

NON-UNIFORM COVENANTS. Borrower and Lender fitrther covenant and agree as follows:

22. Acctieration; Remedics. lndﬁsmmniﬁ:unomprhrmm,fm
stmiduymwwtﬁk&uﬂqmmtmpﬁrw-m
under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
acﬁoireqlﬁedwurethdefult;(e)ndate,ntlus&usid:nl'ronlledatetielﬂicekgivén;p-“'--
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' Borrowet,hywhichtkedetaultmmtllemred,and(d)thttaﬂnre(nmethedeﬁultolorbdorethedate
spedﬁedhthemﬂmmyrmﬁhmduﬁuoﬁhemmdbyﬁh&mﬂyhﬂnmtmduhd
. the Property at public anction at a date not less than 120 days in the future. The notice shall farther inform
Borrewer of the right to reiustate afier acceleration, the right to bring a conrt action to assert the non-
existence of a default or any other defense of Borrower to scceleration and sale, and any other matters
required to be inciuded in the motice by Applicable Law. If the default is not cared on or before the date
specified in the motice, Lender at its option, may require inmediate payment in full of all sums secured by this
Security Instrument without further demand and may inveke the pewer of sale and/or any other remedies
permiited ‘by Applicable Law. Lender shall be entitled to collect all expenses incurved in pursuing the
mmupmmmtmsmmnmmbutmmdm,mm'fmmm«rm
evidence.

HlmhvoMﬁemdnthmmmmmMof&emﬁ
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take
such action regarding notice of sale and shall give such notices to Borrower and io other persons as
Applicable Law may require. After the time required by Applicable Law and after pablication of the notice of
sale, Trustee, withowt demand oi Borrowey, shall scil the Property at public anction to the highest bidder at
the time and piace and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may posipone sale of the Property for a period or periods permitted by
Appﬂnbhhwbypubﬂenmwuﬁeﬂneudphuﬂndh&emﬂudm Lender or its
designee may purchase the Property at any sale,

Trustee shall deliver to the purchasér Trnstee’s deed conveying the Property without any coveuant or
warrsuty, expressed or implied. The recitsls in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trusiee shall apply the procecds of the sale in the following order: (a) to all
expenses of the sale, including, but not Hmited to, ressonable Trustee’s and atiorneys’ fees; (b) to all swms
secured by this Security Instrumest; and (c) any excess to the person or persons legally entitled to it or to the
clerk of the superior court of the county in which the sale took place,

23. Recomveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
mmmwmrwmmmmmmqmwmmmmmm
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
persons legally entided to it Stwhpamorpe:mshaﬁpaymymordmmmandt}nTmteesfeeEar
preparing the recontveyance.

24, Substitate Trustee. Inacwrdam‘.ewuhApphcsbleLaw Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased ‘to act. Without conveyance of the Property,
mcmcummmeshaummallﬁemlc,powerauddnnesemﬂu'mdmonTnmhmemmdbyApphable

Law.

25. Use of Property. 'Iherpettylsnotuudpxmpallyforagtmxlmal

26. Attorneys’ Fees. mﬁmumﬁdmmﬁmmm fees and costs in any
acuonorpromedmgtocomueorenfamemytemofﬂns&emtylnmm The term “aitomeys’ fees”,
whmcveruwdmﬂmSeumtyInshmnﬂ,shaﬂmh:delinmﬁmnamxmys feuux:mwdby[.endcrmany
bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO DOAN MONEY EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NU[‘
ENFORCEABLE UNDER WASHINGTON LAW. _ _

Thefouomngngnauw(s)mdachawhdpnmt(s)mmpomedmmmdmdeapmtofm
WashmgtmDeedomedatedJuiyn,MllhetwaenJolyuuLuunanvﬂA.mehomedﬁﬂe
anvidLmu,wifeudhubﬂd,MlgEmphym Credit Unien and

BY SIGNING BELOW, Boﬂowuaccq:tsmdagmmdnmmdwvmmedmthummy“
Instrument and in any Rider executed by Borrower and recorded with it. s

Washiopten Deed of Trust—Single Family—Fanaie Mao/Fredile Mac (uiform Instrument mmr«-mm

The Complanes Sourte, Inc. Pagel2ol 14 Madified by Compllance Searce 14301WA 0388 Rev. 8408 |
www.compliancessurce.com €2008, The Compliance Bouree, Inic. -

BECUMORT-DEED-149664

WA

Skagit County Auditor
7/29/2011 Page 12 of 17 1:30PM



W

David A Lucas -Bommower
[Printed Name)
(Seal) (Seal)
" [Printed Name) inted Name]
"7 ACKNOWLEDGMENT
Connty of Sonemisn
On this day persoually appedréd beforc me Jolynn M Lueas to me known to be the individual, or
mmmmmmmmmmm_mmmmmmmwm@g

they) signed the same as his (bep or their) free and voluntary act and deed, for the uses and purposes therein
. ’ -:.

Given under my hand and official scal this 25 day of Sl | 201

Signature of Officer !
STATE OF WASHINGTON 6“:&5‘\D h,\ 5
NOTARY PUBLIC ! N“““"h"‘?‘.’_ PGt
.. ooy Fubolic
| MY COMMISSION EXPIRES Tle of e
07-12-13 Officer :
Manysyi [le
Place of Residence of Notary Public -
(Seal) My Commission Expires: 'l L 2 '510 1=

MRS Madifiod Form 3048 18]

wmawn—w—r&mumm e
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ACKNOWLEDGMENT

' ._St.;ate'of' _ tlash "13‘\’% 0 §
County of TD_:K’:'\Q\QQW\“\\SV\ §
OHMdaypamauyappwedbefommmvﬁA[mwmcMmbeﬂmmmmmw
described in aid who exccuted the within and foregoing instrument, and acknowledged thatGS (she or they) signed
thcsamr.(ha_grmeﬁ)-.ﬁocmdvomwmddeed,fmﬂwmmdmmmdmeinmﬁm

Given under fny hand and official seat this 25+ dayof July | 201

SUSAND. FULFS  |.°  Siguatwe U
STATE OF WASHINGTON —
NOTARYPUBLIC | " “Friocedware
MY COMMISSION EXPIRES .f .~
07-12-13 1 Notawy Puoli
: ' Tils ofOod

CManysy e

- Place of Residence of Notary Public

(Seal or Stamp) MyAppommtEmres 2203

Wathingtng Deed of Trust—Singhe Fanslly—Fannie Mae/Freddie Mac Unifarm Instrusent mmhmmm
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Loan No.: 149664
MIN: 100604500357413969

PLANNED UNIT DEVELOPMENT RIDER

THISPLANNEDUNTTDBVELOPMENTRDERmMEdeayofJuIy,mll and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’™) of the same date; given by the undersigned (the “Borrower™) 0 secure Borrower's Note to
Bmngmphyew‘CrednUnm(sz?ofﬁemdawaMmmngmehupmydmemme
Security instrument and located at:- -

WOMsrdAve,AmWAmzl
[Pmpnrtderw]

mmmhﬂeghnmmhmhdm,apundofhndmwdwuhadwdhn&mgmmmm
parcels and certain common arcas and facilities, as described in Declaration of Covenants, Conditions, and
Restrictions (the “Declaration™. The Propesty-is a part of & planned unit development known as:
ORCHARDS PUD
[Name of Planned Unit Development]

(the “PUD™. The Property also incindes Borrower’s interest in the homeowners association or equivalent entity
awnmgornnmgmgthccommonmsandﬁcmhuofﬂxPUD(ﬂw“OwuemAmcmum”) and the uses, benefits
and proceeds of Borrower’s inferest.

PUD COYENANTS, Inaddlnmtomemmmandag:umlsmademﬂm&cnmylnstmmem,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, BorrowershaﬂparfmmaﬂomemwcrsobhgaﬂumundetthePUDsConsnmem
Documents. The “Constituent Documents” are the (i) Declaration; (if) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws.or other mles or regulations of
the Owners Association. erowunhaﬂprmmlypay,whm&w,aﬂ&umdmmmedpmsmtmm
Constituent Documents,

B. Property Insurance. &wu&mmmmmawmm
insurance carrier, 2 “master” or “blanket” policy insuring the Propexty which is satisfactory to Lender and which
prowdummmwvmgem&amﬂs(mh&ngthdmﬂhkhveh}btﬁapmod&mdwwbyﬁm
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earthquakes and floods, for which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain
property insurance coverage on the Property is deemed satisficd to the extent that the required coverage is provided
by the Orwners Association policy. ..

What[mderrequuesasamndmmofdmwawamchmgedtmgmemmofthclom

Bomwushﬂlglvelmdﬁprommofmyhpsemmumdwmmemmgemvmedby
the master or bianket policy.

mmmofammofm«wmwmhmdmmmmfohmngam
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether or not then diie; with the excess, if any, paid to Bormower.

C. Public Liability Insuraiice. Bormower ghall take such actions as may be reasonable to msure that the
meMmmmsapnbhchnbﬂnymmpdmymbkmmwmmdm
to Lender,

D. Comdemmation. ThcpmceedsofanYaWdorclmfm‘dmgm,dmdormseqmmLmYﬂhbto
Bormrower in commection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemmnation, are hereby assigned and shail be
paid to Lender. SmhprmeedsdullbeapphedbyLmdermﬂnmmedbymeSmmtylnstuMas
provided in Section 11.

E. Lender’s Prior Cousent. Bonowernhaﬂnm,exceptaﬁﬂmucembmdermdmthlzndﬂsprm
written consent, either partition or subdivide the Property or conseitt to: (i) the abandonment or termination of the
PUD, except for abandonment or temination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (i) sny amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (jii) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action which would have
Mﬁwdmummmwmmmmdwmmmmwhhm
Lender.

F. Remedies. ImemwudounmmPUD:hmmdamwhmdne,ﬂmLmd«maypay
them. Any amounts disborsed by Lender under this paragraph ¥ shall become additional-debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
mmmmmwmmmaummmmummmwmmﬁmm
to Borrower requesting payment. . .
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Rider * BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

(SeaD)

-Borrower

" [Sign Original Only]

Muitistate PUD Risler—Sangic Famyily—Fasnle MacTFroddie Mac Uniform Instrassent l' YT
. _ T

&‘:“P‘““m“_ Searce, Inc. Page 3 63 wunu;;nunm

©2000-2004, The Compliance Seurce, Iue.
BECUMORT-MISC—]M

WAL

Skagit County Auditor
7/298/2011 Page 17 of 17 1:30PM



