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WELLS FARGO BANK NA

- (Trustee)
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Legal Deseription (abbreviated form: i.e. lot, block, plat or sec. ".t\:ﬁvnshp, rng qrtr)
LOT 4, PLAT OF WASHINGTON PARK ESTATES, AUDITOR S FILE NO.

200011290068, SKAGIT, WA
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Assessor’s Property Tax Parcel/Account Number
4770-000-004-0000
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Reference: 98067891519514 < .~ Account: XXX-XXX-XXX5732-1998

L SUBORDINATION AGREEMENT FOR
SHORT FORM DEED OF TRUST (WITH FUTURE ADVANCE CLAUSE)

Effective Date: 6/17/2011

Owner(s): PAUL G ALLEN
MARSHA WALTERS

Current Lien Amount: $50,000.00.
Senior Lender:  Wells Fargo Bank, N.A.

Subordinating Lender: Wells Fargo Bank, N.A. T

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank N. A rhts document is notice that the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group I8 Subordmated fo the first lien loan
being originated or modified by the Wells Fargo Home Mortgage Grcmp

Trustee: WELLS FARGO FINANCIAL NATIONAL BANK ™

Property Address: 2719 WASHINGTON BLVD, ANACORTES, WA 98221 ':

THIS AGREEMENT (the “Agreement”™), effective as of the Effective Date above, is made by and among the
Subordinating Lender, Owners and the Senior Lender named above.

PAUL G. ALLEN AND MARSHA WALTERS, HUSBAND AND WIFE (mdwndualiy and collcctwcly the
“Owner™) own the real property located at the above Property Address (the “Property”). .

The Subordinating Lender has an interest in the Property by virtue of a Short Form Deed Of Tmst (thh Future
Advance Clause) (the “Existing Security Instrument™) given by the Owner, covering that real property, more L
particularly described as follows: . o

See Exhibit A
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which document is dated the 13th day of August, 2007, which was filed in Document [D# 200703070049 at page
N/A for.as No. N/A) of the Official Records in the Office of the Auditor of the County of SKAGIT, State of
Washington. The Existing Security Instrument secures repayment of a debt evidenced by a note or a line of credit
- agreenient-extended to PAUL G ALLEN and MARSHA WALTERS (individually and collectively “Borrower™) by
the Subordmatmg Lender. g bATd pg.ey - s )

The S__emor-Lender_.h‘as_agreed to make a new loan or amend an existing loan in the original principal amount NOT

to exceed $91,555,00"(the “New Loan or Amended Loan™), provided that the New Loan or Amended Loan is

secured by afirst lien mortgage on the Property (the “New Security Instrument”™) in favor of the Senior Lender. If

the New Loan or Amended Loan exceeds this amount, the Subordination Agreement is VOID. =73 28- 2.0
PLESY & pfLoEd] CoNCw Rl NTIY Wi T D8 OF T4y D4ATER

The Subordinating Lender-is willing to subordinate the lien of the Existing Security Instrument to the lien of the

New Security Instrument under the terms set forth in this Agreement.

NOW, THEREFORE, for andm consideration of the above recitals, the covenants herein contained, and for good
and valuable consideratidn,'th::_-réce-ip‘t'of ‘which is hereby acknowledged, the parties agree as follows:

A. Agreement to Subordmate _
Subordinating Lender and Trustee if apphcable hereby subordinates the lien of the Existing Security
Instrument, and all of its modifications, extensions and renewals, to the lien of the New Security Instrument.
This Agreement is effective as to any Sutm whose repayment is presently secured or which may in the future be
secured by the Existing Security Instrurent! .

B. Appointment of Substitute Trustee If APP'Iicablé:. :
The Existing Security Instrument names N/A, as Trustee and the Subordinating Lender as Beneficiary. The
Existing Security Instrument provides that the Subordinating Lender may designate and appoint a substitute
Trustee in place of any other trustee by an instrument recordéd among the appropriate land records.
The Subordinating Lender hereby removes N/A as Tmétee and desi g’hatcs and appoints N/A as substitute
Trustee with the same powers and duties as were ongmally Vested in the Orlgmal Trustee under the Existing
Security Instrument. S

C. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure td'..the'ﬁﬁneﬁi 'Qf the respective heirs, legal
representatives, successors and assigns of the parties hereto and all of those holding title under any of them.

Nonwaiver — This Agreement may not be changed or terminated orally. 'No indulgénbc waiver, election or
non-election by New Lender or the trustes(s) under the New Sccurity Instrument or re] ated documents shall
affect this Agreement.

Severabl]lty The invalidity or unenforceability of any portion of this Agrcement shail not affect the
remaining provisions and portions of this Agreement.

D. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, and the Trustee if applicable, individually urthrough 1ts
authorized officer, have each set their hand and seal as of the Effective Date above unless otherwise indicated:. .-
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_ 'SUBGRDINATING LENDER:

: _Wells FM%N A

By: . JXGe 6/17/2011
(S.g[&u%e) s Date

Barbara A, Edwards _
(Printed Name) '

Work Director
(Title)

FOR NOTARIZATION OF LENDER PERSONNEL

STATE OF Oregon,
COUNTY OF Washington

The foregoing Subordination Agreement was hc_:knb.wil'édged before me, a notary public or other official qualified to

administer oaths this {1 day o{_)v\&{_ ol by Barbara A. Edwards, as Work Director of Wells
Fargo Bank, N. A , the Subgrdinatifig Lender, on behalf of said Subordinating Lender pursuant to authority granted
by its Board o e 1s personally known to me or has produced satisfactory proof of his/her identity.

‘ /( /] (Notary Pubhc)
\_’/

NICDWE  Areny Aeenl

QFFIGIAL SEAL
NICOLE ANN MOORE
NOTARY PUBLIC - OREGON
COMMISSION NO. 451754

13 My cowlssm EXPIRES AUGLIST 26, 2014
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Barane s R EOwWaRr0 )y
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P.O. Box 440 MAT P OY -O(]
PowTlAn) o0& Gilaef
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Qrder 10: 119456313
Loan No.: 0325753275

EXHIBIT A
LEGAL DESCRIPTION

The following dé"’sc:_:_ribgd:'propeny:

Lot 4, Plat of Washi'ng'to_n Park Estates, according to the Plat thereof recorded under Auditor's File
No. 200011290068, Records of Skagit County, Washington.

Situated in Skagit County, Washington.

Assessor's Parcel Numb.e:_r_.:'47?9-00(:);0(}!_:4-0000

L WIIMMIM

Skagit County Auditor
8/3/2011 Page S of B 1:32PM



