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- . . DEED OF TRUST
(OPEN-END CREDIT THIS DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS

Words used in muitiple sections of\ this document are defined below and other words are defined in
Sections 6, 8, 13 and 15. Certam rules regardmg the usage of words used in this document are also
provided in Section 11. : .

(A}"Security Instrument” means th|s document which is dated July 30, 2011

(B)"Borrower" is
William R Siemering and Lisa M Slemenng husband and wife

Borrower is the trustor under this Secur;ty Instrument
(C)"Lender” is Boeing Emplayees’ Credit Uhion. Lender is a Credit Union organized and existing
under the laws of the State of Washlngton Lender's address is P.Q. Box 97050, Seattle,
Washington 98124-9750. Lender is the benef|0|ary under thls Security Instrument.
(D)"Trustee" is Regional Trustee Services Corporafion
(E}"Agreement” means the Credit Line Account Vanable Interest Rate Home Equity Secured
Open-End Credit Agreement and Truth-In-Lending’ Disclosure signed by Borrower and dated
July 30, 2011 . The Agreement states that Borrower may, from time to time, obtain
advances not to exceed at any time an amount equal to the Maxumum Credit Limit (as defined therein) of
Eighty-four thousand and 00 / 100 #++=rrr=*
Dollars (U.S5. $ 84,000.00 ) plus interest, Borrower has promlsed to pay this debt in regular
Periodic Payments and to pay the debt in full not later than 7/30/2036 * -
{F}"Property” means the property that is described below: under the headmg "Transfer of nghts in the
Property.”

Loan Reference Number: 2005103243

i uuuu 1 SIENERING un
Abbreviated Legal Description:

PTN L81-82, B1, LK CAVANAUGH 3, V6, P25-31, SKAGIT CO, WA FIRST nnERIan E‘-S
OPEN END DEED*OF TRUST

OO0 AR R0 A

Assessor's Property Tax Parcel Number:  3939-001-081-0000

(G) "Loan™ means the debt owed under the Agreement, plus interest any late. charges- of' other fees
(H) "Applicable Law" means all controllmg applicable federal, state and local slatutes regufanons
ordinances and administrative rules and orders (that have the effect of law) as well as all appllcable
final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominiurm assoclatmn
homeowners association or similar arganization, i
(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction onglnated by_ﬁ'

check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit .-
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse

transfers.
OTBS 093 &E’é%)ﬁ
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(K) “Mlscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
~“paid by any third party (other than insurance proceeds paid under the coverages described in Section

'_.'3) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part

of the' Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
+to;the'value andfor condition of the Property.
* (L)”'Periadic _Payment” means the regularly scheduled amount due for principal and interest under the
~Agreement.

(M) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or ‘not that . party has assumed Borrower's obligations under the Agreement andior this Security
Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modtflcatlons of the Agreement; and (i} the performance of Borrower's covenants and
agreements under th|s Security Instrument and the Agreement. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property 1ocated in

the County of Skagit
[Type of Recordlng Jurrsdrctron] [Name of Recording Jurisdiction]

LOT 81, BLOCK 1, LAKE. CAVANAUGH SUBDIVISION DIVISION NUMBER 3, ACCORDING TO THE PLAT
THEREOCF, RECORDED IN VOLUME 6 QF PLATS, PAGES 25 THROUGH 31, INCLUSIVE, RECORDS OF
SKAGIT COUNTY, WASHINGTON, :

TOGETHER WITH THAT PORTION OF LQT 82 AS GRANTED TO JOHN VANDERMAY AND GERALDINE
VANDERMAY BY SKAGIT SUPERIOR COURT CAUSE NUMBER 97-2-00519-4, FILED MAY 12, 2000, SAID
PORTION MORE FULLY DESCRIBED AS-FOLLOWS:

THAT PORTION OF SAID LOT 82, COMMENCING AT A REBAR AND CAP AT THE APPROXIMATE
SHORELINE LOCATION AS OF NOVEMBER 5, 1999, AS SHOWN ON THE BCUNDARY LINE
ADJUSTMENT SURVEY PERFORMERD BY CARL H. SORENSON, PROFESSIONAL LAND SURVEYOR,
WHERE SAID SHORELINE IS INTERSECTED BY THE ORIGINAL COMMON BOUNDARY BETWEEN SAID
LOT 81 AND 82;

THENCE NORTH APPROXIMATELY 85 FEET TO THE EAST EDGE OF A PUGET SOUND ENERGY
POWER POLE;

THENCE NORTH 77°09'04" WEST, 18 FEET: TO A PO]NT ON THE ORIGINAL COMMON BOUNDARY
WHICH 1S 227 95 FEET SOUTH OF THE NORTHWEST CORNER OF LOT 82;

THENCE SOUTH ALONG THE ORIGINAL COMMON BOUNDARY TO THE REBAR AND CAP SET AT THE
WATER LINE, WHICH IS THE BEGINNING OF THIS. DESCRIPTION

which currently has the address of 5352_;926 W Shé;re Dr

Mount Vernon . Washington 08274 © _ ("Property Address").

TOGETHER WITH all the improvements now or hereafter _:;e:rectedf on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property..All replacements and
additions shall also be covered by this Security Instrument. All of’ the foregorng is referred to in this
Security Instrument as the "Property." :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. : :

Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Late Charges or other Fees and Charges Borrower shall
pay when due the principal of, and interest on, the debt owed under the Agreement and. late charges or
other fees and charges due under the Agreement. Payments due under the Agreement and -this
Security Instrument shall be made in U.S. currency. However, if any check or other instrament recelved_
by Lender as payment under the Agreement or this Security Instrument is returned to Lender uripaid,” .
lLender may require that any or all subsequent payments due under the Agreement and this Secunty
Instrurent be made in one or more of the following forms, as selected by Lender: {(a) cash; (b). money:_:
order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such ‘check'is E )
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entrty, or-
{d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated |n the
Agreement or at such other location as may be designated by Lender in accordance with the notice =
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial.”

‘Imll“cl!\lunm‘(I)llﬂ}’lmll‘mﬂwmﬂﬂlslnlf |
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péyments are insufficient to bring the Loan current. If Borrower has breached any covenant or

agreement in this Security Instrument and Lender has accelerated the obligations of Borrower

. heéreunder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
"t bring ‘the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the
‘time-such-payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
'~--then Lender need not pay mterest on unapplied funds. Lender may hold such unapphed funds until
pen_oq of tlm_e Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds:will be-applied to the outstanding principal balance under the Agreement immediately prior
to foreclosure. No.offset or claim which Borrower might have now or in the future against Lender shall
relieve Berr_gw_er__'fr'cmu making payments due under the Agreement and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Preperty ‘which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in’ writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but-only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends.-against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent: the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordmat:ng the_ lien to this Security Instrument. If Lender determines that any
part of the Property is subjeétte a lier which can attain priority over this Security Instrument, Lender
may give Borrower a notice |dent|fymg the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or.take one or.more of the actions set forth above in this Section 2.

3. Property Insurance. Borrower "shall keep the improvements now existing or hereafter erected
on the Property insured against loss byfire; hazards included within the term "extended coverage," and
other hazards including, but not limited to; earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's ‘chpice, which right shall not be exercised unreascnably.
Borrower shall be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any ﬂood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages descrlbed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, sueh coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property,-or.the conterits of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3
shall become additional debt of Borrower secured by this Secunty Instrument. These amounts shall
bear interest at the rate chargeable for advances under the Agreement from: the date of disbursement
and shall be payahle, with such interest, upon notice from Lender to’'Barrowet: requestmg payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall-have the rlght to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage not otherwise
required by Lender, for damage to, or destruction of, the Property, such polfcy shall mclude a standard
maortgage clause and shall name Lender as mortgagee and/or as an addltlonat Ioss payee.:

In the event of loss, Borrower shall give prompt notice to the insurance carrier‘and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borfrower otherwnse agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shalt have the nght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property toensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be uhdertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment er in a series..
of progress payments as the work is completed. Unless an agreement is made in writing or “Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay &
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third: part|es

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, -

the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether of. net’

page 30f9)

then due, with the excess, if any, paid to Borrower,
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‘I____f.-Bq_rrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim
~"and: related matters. If Borrower does not respond within 30 days to a notice from Lender that the

',."ins___Urance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-

~ day period will begin when the notice is given. In either event, or if Lender acquires the Property under
/Section 16 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
. proceeds inan amount not to exceed the amounts unpaid under the Agreement or this Security
‘Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premlums paid: by Borrower) under all insurance policies covering the Property, insofar as such rights
are: applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore”the F'roperty or to pay amounts unpaid under the Agreement or this Security Instrument,
whether or not then. due.

4, Ereserv._atibn;._ Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy,” damage or.impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or-not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to.Section 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property*if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing.or restoring the Property only if Lender has released proceeds for
such purposes. Lender rnay'ai_sb-urse:proceeds for the repairs and restoration in a single payment or in
a series of progress payménts as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoratlon

Lender or its agent may make’ reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may mspect the interior of the improvermnents on the Property. Lender shall give
Borrower notice at the time of or'prior to such an interior inspection specifying such reasonable cause.

5. Protection of Lender's Interest-in ‘the Property and Rights Under this Security Instrument.
If: (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b)
there is a legal proceeding that might sugmflcantly affect Lender's interest in the Property andfor rights
under this Security Instrument (such as. a proceedlng in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may.attain priority over this Security Instrument or to enforce
laws or regulations); or (¢c) Borrower has. abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to profect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or ‘assessing the value of the Praoperty, and securing and/or
repairing the Property. Lender's actions can include, but. gre not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b ) appearing in court, and (c) paying reasonable
attomneys' fees to protect its interest in the Property.and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing_the’ Property includes, but is not limited to,
entering the Property 10 make repairs, change locks, replace or beard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on
or off. Although Lender may take action under this Section 5, Lender doss not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs/no liability for not taking any or all
actions authorized under this Section 5. Any amounts disbursed by L'ender under this Section 5 shall
become additional debt of Borrower secured by this Security, Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall he payable with such interest, upon
notice from Lender to Borrower requesting payment. If this Secunty Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires ‘fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wntmg

6. Assignment of Miscellaneous Proceeds; Forfeiture. All“Mis¢ellaneous Proceeds are
hereby assigned to and shall be paid to Lender. If the Property is damaged, such Miscellaneous
Proceeds shall be applied to restoration or repair of the Property, if. the restoration or repair is
economically feasible and Lender's security is not lessened. During such repalr and restorahon period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender-has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction; provided that
such inspection shaH be undertaken promptly. Lender may pay for the repairs arid réstoratien in a s'lngle
made in writing or Applicable Law requires interest to be paid on such Mlscellaneous Proceeds Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds If the
restoration or repair is not economically feasible or Lender's security would bé lessened," the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the M|scellane0us j‘
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not t'nen due

with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market.""__‘

value of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or-”
greater than the amount of the sums secured by this Security Instrument immediately before the partial

taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums -~

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds;-‘”"_:_f.
(page 4 of 9) "~
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rn__uitiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
- taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before

' the partral taking, destruction, or loss in value. Any balance shall be paid to Borrower.

_ An'the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
‘than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
*'-unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

: L If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Parly (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10" collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the:sums secured by this Security Instrument, whether or not then due. “Opposing Party”
means the'third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action.in regard to Miscellansous Proceeds.

Borrower shall be in-default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's Judgment COuld result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or raghts under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 14, by causing the action or proceeding to
be dismissed with a_rdling that, in.Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's mterest in the Property or rights under this Security Instrument. The
proceeds of any award or: clalm for damages that are attributable to the impairment of Lender's interest
in the Property are hereby_,assugned and.shall be paid to Lender.

7. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors i Interest .of Borrower. Lender shall not be required to commence
proceedings against any Successor dn interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the_surrjs secured by this Security Instrument by reason of any
demand made by the original Borrower .or:any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments
from third persons, entities or Successors‘in-hterest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

8. Joint and Several Liability; Co-signers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shall bind and-benefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragraph-13.. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and-several. However any Borrower who co-signs this

. Security Instrument but is not personally liable under the Agreement (a "co-signer”). (a) is co-signing
this Security instrument only to mortgage, grant and convey the co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not persanally pbligated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender and -any other Borrower can agree to extend,
modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or the
Agreement without the co-signer's consent.

9. Loan Charges. Lender may charge Borrower fees for serwces performed in connection with
Borrower's default, for the purpose of protecting Lender's interest i in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property mspec‘non and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Apphcable Law.

If the Loan is subject to a law which sets maximum loan charges;” and that law is finally
interpreted so that the interest or other loan charges collected or to be coliected in-connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduged by the amount
necessary to reduce the charge to the permitted limit, and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may.: choose to make
this refund by reducing the principal owed under the Agreement or by making & dlrect payment to
Borrower. Borrower's acceptance of any such refund made by direct payment to Borrower er const:tute
a waiver of any right of action Borrower might have arising out of such overcharge. - '

10. Notices. All notices given by Borrower or Lender in connection with this Secunty Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument.shall-be deemed
to have been given to Borrower when mailed by first class mail or when actually delivered’ to Borrower 's
notice address if sent by other means. Notice to any one Borrower shall constitute notlce to all..
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by nofice {o Lendsf.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a pro'cedUre"
for reporting Borrower's change of address, then Borrower shall only report a change of address -

through that specified procedure. There may be only one designated notice address under this Securrty'__.:--

Instrurment at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
ctass mail to Lender's address stated herein unless Lender has designated another address by notice

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been .+
{page 5 of )", -~
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glven to Lender until actually received by Lender. If any notice required by this Security Instrument is

- ‘alsa required under Applicable Law, the Applicable Law requirement will satisfy the corresponding

t.'roqulfement under this Security Instrument.

; 11. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
;-?governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
. obligations contained in this Security Instrument are subject to any requirements and limitations of
“Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shalt not be construed as a prohibition against agreement by contract.
In the event’ that any provision or clause of this Security Instrument or the Agreement conflicts with
Appltcable Law “such conflict shall not affect other provisions of this Security Instrument or the
Agreemerit wh:ch can. be given effect without the conflicting provision.

As used in, thls_ ‘Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wards or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice: versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

12. Borrower's Copy ‘Borrower shall be given one copy of this Security Instrument.

13. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent "b_f:_.whioh:is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender. ‘may require immediate payment in full of all sums secured by
this Security Instrument. However thls ‘option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. | :

If Lender exercises this optlon Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
10 within which Borrower must pay-all‘stums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

14. Borrower's Right to Reinstate-After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfarcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other periad as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a Judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums:-which.then would be due under this Security
Instrument and the Agreement as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in_enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property lnspectton and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in
the Property and rights under this Security Instrument, and Borrower's, Dbllgatton to pay the sums secured
by this Security Instrument, shall continue unchanged. Lender may. require that Borrower pay such
reinstaternent sums and expenses in one or more of the following forms; a5 selected by Lender: (a) cash;
(b) money order; (c} certified check, bank check, treasurer's check or‘cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a:federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this' Security Instrument and
abligations secured hereby shall remain fully effective as if no acoeteration had. occurred However, this
right to reinstate shall not apply in the case of acceleration under Section13.

15. Hazardous Substances, As used in this Section 15: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes. by Enwronmentat Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products toxic
pesticides and herbicides, volatile solvents, materials containing asbestos -or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the ]ur|sd|ctton where
the Property is located that relate to health, safety or environmental protection: (c} "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined” in Envirgnmental
Law; and (d) an "Environmental Condition" means a condition that can cause-"éoritrib'ute--"’to or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in, the Property
Borrower shall not do, nor allow anyone else to do, anything affecting the Property: ‘(&) that“is in™.
violation of any Environmental Law; (b} which creates an Environmental Condition; or (c) which, dug'to g
the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the:__f

value of the Property. The preceding two sentences shall not apply to the presence, use, or storage ory E
the Property of small quantites of Hazardous Substances that are generally recognized to bet."__‘

appropriate to normal residential uses and to maintenance of the Property (including, but not ||m|ted to

hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand,

lawsuit or other action by any governmental or regulatory agency or private party involving the Property.t.:-f:'.hi.__-.
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and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any

_.Enwronmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat

. of release of any Hazardous Substance; and (c) any condition caused by the presence, use or release
" of a Haizardous Substance which adversely affects the value of the Property. If Borrower learns, or is
hotified by any governmental or regulatory authority, or any private party, that any removal or other
‘remediation.of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

“take ail necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

16. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
followmg Borrower's breach of any covenant or agreement in the Agreement under which
acceleration is‘permitted (but not prior to acceleration under Section 13 unless Applicable Law
provides othermse) The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before the date specified
in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property at publlc auction at a date not less than 120 days in the future. The notice shall
further inform Borrower of the right to reinstate after acceleration, the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration
and sale, and any other matters required to be included in the notice by Applicable Law. If the
default is not cured-on or before the date specified in the notice, Lender at its option, may
require immediate payment in full of all sums secured by this Security Instrument without
further demand and may: invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to coilect all expenses incurred in pursuing the
remedies provided in this Sectlon 16 including, but not limited to, reasonable attorneys' fees
and costs of title evidence. ~ =

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default.-and of Lender's eiection to cause the Property to be sold.
Trustee and Lender shall take 5uch actlon regarding notice of sale and shall give such notices
to Borrower and to other persons as: Appllcable Law may require. After the time required by
Applicable Law and after publication of the notice of sale, Trustee, without demand on
Borrower, shall sell the Property at’public auction to the highest bidder at the time and place
and under the terms designated in the notice of sale in one or mare parcels and in any order
Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted
by Applicable Law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's-deed conveying the Property without any
covenant or warranty, expressed or implied. The récitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the following order: (a) to all experises of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees; (b) to all. sums: ‘secured by this Security Instrument;
and (c) any excess to the person or persons legally entltled to lt or to the clerk of the superior
court of the county in which the sale took place. :

17. Reconveyance. Upon payment of all sums secured by this Security Instrument and
termination of Borrower's ability to obtain further advances under the’ Agreement Lender shall request
Trustee to reconvey the Property and shall surrender this Secunty Instrument and the Agreement
evidencing debt secured by this Security Instrument to Trustee. Frustee shail reconvey the Property
without warranty to the person or persons legally entitied to it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance.

18. Substitute Trustee. In accordance with Applicable Law, Lender rnay from time to time
appoint a successor rustee to any Trustee appointed hereunder who has ceased 1o act. Without
conveyance of the Property, the successor trustee shall succeed to aII the t|tle pewer and duties
conferred upon Trustee herein and by Applicable Law. :

19. Use of Property. The Property is not used principally for agncultural purposes §

20. Attorneys' Fees. Lender shall be entitled to recover its reasonable attornieys’ fées and costs
in any action or proceeding to construe or enforce any term of this Security‘Instrument..-The term
"attorneys’ fees," whenever used in this Security Instrument, shall include wrthout hmltatlon attorneys
fees incurred by Lender in any bankruptcy proceeding or on appeal. .

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CRE"Dn‘
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT -
ENFORCEABLE UNDER WASHINGTON LAW.
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& BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
-"thus Secunty Instrument.

. =thnesses:

/W WM = (el

Owner of Lol}ateral (other than Borrowe‘r_X) illiam R Siemering -Borrower
Lisa M. Slemenng

£y (Seal)

Cwner of Collateral (other than Borrower) -Borrower
e (Seal)

Owner of Collateral (other:thari Bor"i'qyye-r)____ _ -Borrower
- (Seal)

Owner of Collateral (other than Borrnwe-r’j'____.,_:-* B -Borrower

Skagit CGunty Audltor
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* /STATE OF WASHINGTON, Snovemish  Countyss:

Onthis 280 o 200 before me the undersigned, a Notary Public in and for the State of
__,.Washlngton duly commissioned and sworn, personally appeared

wWilliar R S.e.mo(mcj

S Lise ™A ch,mexnncj

”‘to me known to be the individual(s) described in and who executed the foregoing instrument, and
acknowledged to me that signed and sealed the said instrument as +¢,, free and voluntary act and
deecl for the uses and purposes therein mentioned.

WITNESS myhand and official seal affixed the day and year in this certificate above written.

My Commission exﬁiteéﬁ ..CE):‘*{:_~1D*' b

I':.'A(BTLIN A BODEMANN
TARY PUBLIC
(Seal) STATE OF WASHINGTON
MY COMMISSION EXPIRES
07-20-14

| ¢ Notary Public in and for the State of Washington residing at:
L loke Stevens, vapx

REQUEST FOR RECONVEYANCE

To Trustee: )

The undersigned is the holder of the Agreement secured by this Deed of Trust. Said Agreement,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
hereby directed to cancel said Agreement and this Deed of Trust, which are delivered hereby, and to
reconvey, without warranty, all the estate now held by you under th|s Deed of Trust to the person or
persons legally entitled thereto. : A

Date:

OTBS 093 WA (8073 .
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