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DATE: July 28, 2011

Reference # (if apphcable) 3_6_9_22_8_1 Additional on page

Grantor(s):
1. Cultus View, L L [

Grantee(s)
1. Washington Federal
2. Guardian Northwest T|tle & Escrow Trustee

Legal Description: Section 1, Township 34 Range 4; Ptn. E 1/2;
Section 6, Township 34, Range 5, Ptn. Gov. Lot 8; and
Section 7, Township 34, Range 5; Pin ;.‘-qu-.‘ Lot 1 and £ 1/2 - NW ¥4

P23291, 340401-0-020-0001, P74924,-4139-007-004-0007, P74925, 4139-008-002-0007,
P123385, 340401-0-021-0800, ~P30201, .- 340507-2-003-00001, P30205,
340507-2-006-0008, P30122, 340506-0-031-0002, P30123, 340506-0-032-0001, P30148,
340506-0-056-0002, P30149, 340507-2-057-0001; PSG‘I 75, 340507-0-001-0007, P123388,
340401-0-021-1100, P123377, 340401-0-021- 0?00 -

MAXIMUM LIEN. The lien of this Deed of Trust.-*;héi"i"nét exceed at any one time
$2,340,000.00. ;o

THIS DEED OF TRUST is dated July 28, 2011, among Cultus Vlew L.L.C, a Washington limited
liability company, whose address is 103 North Township_Strect, Sedro Wooley, WA 98284
("Grantor"); Washington Federal , whose mailing address is 520 Pike Street, Seattle, WA
98101 (referred to below sometimes as "Lender" and sometlmes as "Beneficiary”); and
Guardian Northwest Title & Escrow, whose mailing address |s 1301-3 Rlversnde Drive, Mount
Vernon, WA 98273 (referred to below as "Trustee™). :

. _ Additional on page
Assessor's Tax Parcel ID#: P23286; 340401-0-012-0001, P23290, 340401-0-019-0004,
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. CONVEYANGE:AND GRANT. For valuable consideration, Grantor conveys to Trustee in frust with power of sale, right
“of entry and possession and for the banefit of Lendar as Beneficiary, all of Grantor's right, title, and interest in and to
the following :described real property, together with all existing or subsequently erected or affixed buildings,
improvemants and fixiures; all sasements, rights of way, and appurtenances; all water, water rights and ditch rights
(including stotk:in utilities with ditch or irrgation rights); and all othar rights, royalties, and profits relating to the reg\l
property, including Without limitation all minerals, oil, gas, gecthermal and similar matters, {the "Real roperty”)

located in Skaglt County, State of Washington:

See Exhlblt A (Page 1 to 2), which is attached to this Deed of Trust and made a part of this
Deed of Trust as if: fuIIy set forth herein.

The Real Property tax identification number is P23286, 340401-0-012-0001, P23290,
340401-0-019-0004; P23291 340401-0-020-0001, P74924, 4139-007-004-0007, P74925,
4139-008-002-0007, - P123385, 340401-0-021-0800, P30201, 340507-2-003-00001,
P30205, 340507-2- 006-000’8 P30122, 340506-0-031-0002, P30123, 340506-0-032-0001,
P30148, 340506-0-056-0002, P30149, 340507-2-057-0001, P30175, 340507-0-001-0007,
P123388, 340401-0-021 1100 ‘P123377, 340401-0-021-0700.

CROSS-COLLATERALIZATION: In addmOn to the Note, this Deed of Trust secures all obligations, debts and habilities,
plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower and:Grantor or -any one or mara of them, whethar now existing or hereafter arising, whether
related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absoltite 6r contingent, liguidated or unliquidated, whether Borrower or Grantor
may be liable individually or jointly. Wwith” ofghers whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon suéh amounts may be or hereafter may becoma barred by any statute of
limitations, and whether the obhgatmn to rapay such amounts may be or hereafter may become otherwise
unenforceable. § :

Grantor hereby assigns as security to Len;;ier:_ allu-of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is regorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected ‘and choale:upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which-license may be revoked at Lander's option and shall be
automatically revoked upon acceleration of all .or paft of the Indebtedness. [n addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Persorial Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} ‘PAYMENT QF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THIS DEED OF TRUST THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor: warraMs that: (a) this Deed of Trust is executed at
Borrower's reguest and nat at the request of Lender, (b) Grantor.has’ the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Property; (c} the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement or other instrument: binding upoh Grantor and do not result in a violation of any
law, regulation, court decree or order applicable to Grantor;". (d) Grantor-has established adequate means of obtaining
from Borrower on a continuing basis information about Borrawer's fi rancial-condition; and () Lender has made no
representation to Grantor abeut Borrower (including without limitation the creditworthiness of Bomrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "cne action” or "anti-deficiency"
law, or any other law which may prevent Lender from bringing any’ action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a claim far deficiency, befofe or after Lender's commencement
or completien of any foraclosure action, gither judicially or by exercise"of-a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust “Borrower and Grantor shall pay
to Lender all Indebtedness secured by this Daed of Trust as it becomes diie, and Borrower and Grantor shall strictly
perform all their respective obligations under the Note, this Deed of Trust, and ihe Related* Dacuments

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grantor's
possession and use of the Property shall be govemed by the following provisions:”,

Possession and Use. Until the occurrence of an Event of Defautt, Grantor may (1) remam in possession and
control of the Property; (2) use, operate or manage the Property; and (3) “caliect: the Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked upon default): The following provisions
relate to the use of the Property or to other limitations on the Property. The Real Property g not used principally
for agricultural purposes. 3

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and pmmptly perforrn all repairs,
replacements, and maintenance necessary to preserve its value. .

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit;’ permnt or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without I|m|t|ng thie generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, mingrals (mcludlng
oil and gas), coal, clay, scoria, soif, gravel or rock products without Lender's prior written consent ;

Removal of Improvements. Grantor shall not demolish or remove any Impravements frotn the Reai Property
without Lender's prior written consent, As a condition to the removal of any Improvemants, Lendér may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at Ieast_‘
equal value. : 3

Lender's Right to Enter. Lender and Lender's agents and representatives may entar upon the Real F'raperty at aII"
reascnable times to aftend to Lender's interests and to inspect the Real Property for purposes -of: Grarrtors.-" E
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall prornptiy cause -
compliance by all agents, tenants or other persons or entities of every nature whatsosver who rent, lease or! .
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or héréafter © .
in effect, of all governmental authorities applicable to the use or occupancy of the Praoperty, including withouit /.~
limitation, the Americans With Disabiliies Act. Grantor may contest in good faith any such law, ordinance, -or
regulation and withhold compliance during any proceeding, indluding appropriate appeals, so long as Grantor hasﬁ-
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_.-'notiﬁedﬂ Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
" Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
sahsfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
f:-_ acts, in addition to those acts set forth abave in this section, which from the character and use of the Property are
reasonably neoessary to protect and preserve the Property.

DUE ON 'SALE - CONSENT BY LENDER. Lender may, at Lender's eption, (A) declare immediately dus and payable all
sums sectired by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
evidencing ths Indebtedness and impuse such other conditions as Lender deems appropriate, upon the sale or fransfer,
without Lender's:prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or tramsfer' means the conveyance of Real Property or any right, title or interest in the Real Property; whether
lagal, beneficial or equntable whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasshold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or: tranefer of any baneficial interest in or to any land trust holding title to the Real Property, or by any
other method of gonveyance of.ah interest in the Real Property. If any Grantor is a corporation, pantnership or limited
liability company, ‘fransfar. also includes any change in gwnership of more than twanty-five percent (25%) of the voting
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The followmg prowsmns relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water arid sewer), fines and impositions levied against or on account of the Property and shall
pay when due all claims’for work done on. or for services rendered or materiat fumished to the Property. Grantor
shall maintain the Property frea of all lians having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes ard aSsessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise provnded in this Deed of Trust.

Right to Contest. Grantor may wnthhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay: so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment;*Grantor’shall'within fifteen {15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has.notice of the filing, securs the discharge of the lien, or if requested by
Lander, deposit with Lender cash or a sufficient corporate surety bond or other security satnsfac:tory to Lender in an
amount sufficient to discharge the lien plus ahy costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment beforg enforcement against the Property. Grantor shall name Lender as an additional
obliges under any surety bond furnished in the contest proceedings.

Evidence of Paymant. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against. the Property.

Notice of Construction. Grantor shall nolify Lender at least, ﬁﬂeen {15} days before any work is commenced, any
services are furnished, or any materials are supplied to the Propeny, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, serwces or metenals Grantor will upon requast of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relatmg to lnsunng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain pohcles of f‘ ire insurance with standard extendsd
coverage endorsements on a fair value basis for the full insurdble value cpvering all improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain compretiensive general liability insurance in such
coverage amounts as Lender may request with Trustee and Lender being named:-as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such-other insurance;-including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably: tequire. | Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and’issued by:a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will-déliver ta Lernder from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty (30} days prior written notice to-bender. .Each insurance poticy also
shall include an endorserment providing that coverage in favor of Lender will fiot be' |mpa|red in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area designated by
the Director of the Federal Emergency Management Agency as a special flood ‘hazard area; Grantor agrees to
abtain and maintain Federal Flood Insurance, if available, for the full unpaid principal balancé of the loan and any
prior liens on the property securing the loan, up to the maximum policy limits set underthe ‘Mational Flood
Insurance Program, or as otharwise required by Lender, and to maintain such insurance for thie terr of the loan.

Application of Proceeds. Grantor shall promptly natify Lender of any loss or damage to the Property Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any lnsuranoe and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, of theréstoration
and repair of the Praoperty. If Lender elects to apply the proceeds to restoration and repair, Grentor shalk-repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender Shall “upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasnnable costiof
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
dishursed within 180 days after their receipt and which Lender has not committed to the repair or. restoration ‘of*:
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then‘to pay accrued:”
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedress. If Lender:halds

any proceeds after payment in full of the Indebtednass, such proceeds shall be paid without interest fo Grantor as

Grantor's interests may appear.

Compllance with Existing Indebtedness. During the period in which any Existing Indebtedness described’ below -
in effect, compliance with the insurance provisions contained in the instrument evidencing such Exlstmg'- i
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the ‘éxtent . -
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If any "

proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of prooeeds

shall apply only to that portion of the praceeds not payable to the holder of the Existing Indebtedness.
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" -Grantor's Report on Insuranca. Upon raquest of Lender, however not more than once a year, Grantor shall furnish
" torLender.a report on each exislting policy of insurance showing: (1) the name of the insurer; {2) the risks
sinsured; (3) the amount of tha policy; (4) the property insured, the then current replacement value of such
£ property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost
' of the Property

LENDERS EXPENDITURES If any actioh or procssding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any pravision of this Deed of Trust or any Related Documents, including
but not limited*to Grantor's failure to comply with any obligation to maintain Existing Indebtedness in good standing as
required below,-or to discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Docyments, Lender on Grantor's behalf may (but shall not be obligated to) take any action that
Lender deems appropriate; including but not limited to discharging or paying all taxes, liens, security interests,
encumbrances and other glaims, at any time levied or placed on the Property and paying all costs for insuring,
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the-rate.charged ‘under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. Al such expenses. will'become a part of the Indebtedness and, at Lender's option, will {A)} be payable on
demand; (B) be added to.the balance of the Note and be apportioned among and be payable with any installment
paymants ta become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of
the Note; or (C) be treated.@s a balloon payment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of. thése- amounts. Such right shall be in addition to all other rights and remedies to
which Lender may be enfitlad upsn Default.

WARRANTY; DEFENSE OF TITLE “The followmg provisions relating to ownarship of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and” encumbranoes other than those set forth in the Real Property description or in the
Existing Indebtedness sectiof-befow.or in“any title insurance policy, titte report, or final title opinion issued in favor
of, and accepted by, Lender in connecfion with this Deed of Trust, and (b) Grantor has the full right, power, and
authority to execute and deliver thig: Deed of Frust to Lender.

Defense of Title. Subject to the' exeeptlon inthg paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful-claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be<the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be reptesented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause ta be dellvered to- Lender such instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representatione-.'- warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect until such time as Borrower's‘Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerniﬁg Existing Irdebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing’ ‘the lndebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness
and to prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or any defauit under any security documents for such indebfedniess < g

Ko Modification. Grantor shall not enter into any agreement wﬂh the hoider of any morigage, deed of trust, or
other security agreement which has priority over this Deed iof Trust by which that agreement is modified,
amended, exlended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement WIIhout the pr'lor writter consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedmgs are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall . promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the dction and ebtain the award. Grantor
may be the nominal party in such proceeding, but Lendar shall be entitied to: partlmpate in the proceading and to be
represented in the progeeding by counsel of its own choice all at Grantar's expense; and-Grantor will deliver or
cause to be delivered to Lender such instruments and decumentation as may be” requested by Lender from time to
time to permit such participation,

Application of Net Proceeds. If all or any part of the Property is condemned by emlnant domaln proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all-or any portion of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the F‘roperty The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses and a‘ttorneys fees
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followmg provusmns refating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents |n addmon to
this Deed of Trust and take whatgver other action is requested by Lender to perfect and continug, Lénider's lign on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expénses
incurred in recording, perfecting or continuing this Deed of Trust, including without Iumltetu:}n al[ taxes fees
documentary stamps, and other charges for recording or registering this Deed of Trust. .

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upen thls type cf':':-
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a spécific’tax on’

Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness sécured by this

type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the'
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interesl :
made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enactad subsequent to the date of this De__ed of'.' ‘

Trust, this event shall have the same effect as an Event of Dafault, and Lender may exercise any or all of its

available ramedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it™

becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section and deposits Wlth_h,;.":.

Lender cash or a sufficient corparate surety bond or other security satisfactory to Lender.
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SEGURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
: secunty agreement are a part of this Deed of Trust:

;:*Securlty Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
+ gdonstitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
ioas amended from time to time.

5 Securlty Interest Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
“and”contihue-Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
Ttust-Thn the redl property records, Lender may, at any time and without further authorization from Grantor, file
executed” codnterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimbuirse-Lender for all expenses incurred in perfecting or continuing this security interast. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
any Persanal Property nct affixed to the Property in a manner and at a place reasonably convenient to Granlor and
Lender and make, it available to Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by appllcable law.

Addresses. © The railing ‘addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security+interest granted by this Deed of Trust may be obtained (each as reguired by the Uniform
Commercial Cade) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; A‘I'I'ORNEY-IN~FACT The following provisions relating to further assurances and
attorney-in-fact are a part of thls Deed of-Trust:

Further Assurances. At any. tlrne and:from tima to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, exgécuted or delivered, to Lender or ta Lender's designes, and when requested by
Lender, cause to be filed, recorded,irefiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appriprigte, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements continuation statements, instrurments of further assurance, certificates, and
other documents as may, Ini"the. Sole. ‘Opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
the Related Docurnents, and (2) .the liens and. security interests created by this Deed of Trust on the Property,
whether now owned or hereafter scquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for aII costs and expenses incurred in connection with the matters referrad
to in this paragraph. ;

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irevocably appoints
Lender as Grantor's attarney-in-fact for the: purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desurabte |n ‘Lender's sole opinion, to accomplish the matters referred to in
the precading paragraph. s

FULL PERFORMANCE. If Borrower and Grantor pay 'all the Indebtedness when due, and Grantor otherwise performs all
the obligations imposed upon Grantor under this Deed ‘of Trust, Lender shall executs and deliver to Trustee a request for
full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statemant
on file evidencing Lender's security interest in the Rents and the \E'érs_qnal Property. Any reconveyance fee shall be paid
by Grantor, if permitted by applicable law. The grantee in A&ny récenveyance may be described as the "person or
persons legally entitled thereto”, and the recitals in the reoonveyance uf any matters ar facts shall be conclusive proof
of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's optlen shall constrtute an Event of Default under this Deed
of Trust:

Payment Default. Borrower fails to make any payment when “due _uﬁeer'th'e Jn'debtedness.

Other Defaults. Bomower or Grantor fails to comply with or to perform any'"other term, obligation, covenant or
condition contained in this Deed of Trust or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or Grantor.

Compliance Default. Failure to comply with any other term, obltgatlon covenant or condltlon contained in this
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by thlS Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to pravent filing of ar to effect drscharge of any lien.

Default in Favor of Third Parties. Should Bommower or any Grantor default under any loan, extension of credit,
sacurity agraament, purchase or sales agreement, or any other agreement;:in favor of any other creditor or person
that may materially affect any of Borrower's or any Grantor's property-.or. Bommower's ability to repay the
Indebtedness or Barrower's or Grantor's ability to perform their respective obhgatlons vhder thns Deed of Trust or
any of the Related Documents. :

False Statements. Any warranty, reprasentation or staterment made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Deed of Trust or the Related Documents’ is. false .or-misleading in
any material respect, either now or at the time made or furnished or bacomes false or musleadlng at any time
thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and
effect {including failure of any caollateral document to create a valid and perfected security’ mterest or Ilen) at any
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whather election to oontlnue ls made} -any
member withdraws from the limited liability company, or any other termination of Borrower's or Grantér's
axistence as a going business or the death of any member, the insolvency of Borrower or Grantér, .the appointmeant
of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit of credltors -any type':-
of creditor warkout, or the commencement of any proceeding under any bankruptcy or msolvency |aws by or:”
against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by Judmlat” ;
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor oriby afly.i ¢
governmental agency against any property securing the Indebtedness. This includes a gamishment &f any of © :
Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall® ;
not apply if thera is a good faith dlspute by Borrower or Grantor as to the validity or reasonableness of the“claim -
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of &
the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture .
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the.~

T
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Breach of ‘Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement between

 Borroweror. Grantor and Lender that is not remedied within any grace period provided therein, including without

¢ limitation jany agreement concerning any indebtedness or other obligation of Borrower or Grantor to Lender,
i ‘whether existing now or later.

Events: 'hffactmg Guarantor. Any of the preceding events ocours with raspect to any Guarantor of any of the
:Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Gharige. ~A. material adverse change occurs in Borrower's or Grantor's financial condition, or Lender
belieVes the prospect of payment or performance of the Indebtadness is impaired.

Insecurlty Lender in good faith believes itself insecure.

Existing Indebtedness The payment of any installment of principal or any interest on the Existing Indebtedness is
not made within the time required by the promissory note evidencing such indebtedness, or a default occurs under
the instrument securing such indebtedness and is not cured during any applicable grace period in such instrument,
or any suit or‘other a¢tion |s Lommenced to foreclose any existing lien on the Property.

Right to Cure. If any default other than a default in payment is curable and if Grantor has not been given a notice
of a breach of the same provision.of this Deed of Trust within the preceding twenty-four (24) months, it may be
cured if Grantor, aftér Lander sends .written notice to Borrower demanding cure of such default: (1) cures the
default within fitteeri. (15).days? ar {2}, if the cure requires more than fittéen (15) days, immediately initiates steps
which Lender deems in Lender's sofe discretion to be sufficient to cure the default and thereafter continues and
completes all reasonable and necessary steps sufficiant ta produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an-Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise: any Une or more of the following rights and remedies:

Elaction of Remedies. Elsction by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditurgs orto take action to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall nat: affect Lender's right to declare a defaull and exercise its remedies.

Accelerats Indebtedness. Lender shall hava the fight at its option to declare the entire Indebtedness immediately
due and payable, including any prepayment_ penalty which Borrower would be required to pay.

Foreclosure. With respect to all or any Xparf_ of thek_.-Re'aI Property, the Trustee shall have the right to exercise its
power of sals and to foreclose by nofice:’and .sale;"and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance’with apd tothe full extent provided by applicable law.

UCC Remedies. With respect to all or en_.y p_art”of the Personal Property, Lender shall have alt the rights and
remedies of a secured party undar the Uniform Commercial Code.

Collect Rents. Lender shall have the right, wrthout notice to Borrower or Grantor to take possession of and
manage the Property and collect the Rents, mcludmg amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent priuse fees directly to Lender. if the Rents are
collected by Lender, then Grantor mevocably desigrates” Lender as Grantor's atforney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Paymenis by tenants or other users to Lender in response to Lendar's demand shall satisfy the
obligations for which the payments are made, whether er not amy proper grounds for the demand existed. Lender
may exercise its rights under this subparagraph either in person by agent -gr through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appomted to-take possession of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the raceivership, against the Indebtedness. The receiver may $efve witholt bond if permitted by law. Lender's
right to the appointmant of a receiver shall exist whether or not the apparent valua of the Property exceeds the
Indebtadness by a substantial amount. Employment by Lender shall not-disqualify, a person from serving as a
receiver. T : e,

Tenancy at Sufforance. If Grantor remains In possession of the Property after the:Property is sold as provided
above or Lender otherwise bacormes entitled to possession of the Property: upon defailt of Berrower or Grantor,
Grantor shall become a tenant at sufferance of Lender or the purchaser of the Progerty and shall, at Lender's
option, either (1) pay a reasonable rental for the use of the Property, or 2) vacate the Property immediately
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy prowded in thlS Deed of Trust or the Note
or available at law or in equity. H A

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place c:f any publlc sale of the Persanal
Property or of the time after which any private sale or other intended disposition of the-Personal. Proper‘ty is to be
mads. Reasonable notice shall mean notice given at least ten (10) days before the time of the: sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real F'roperty

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor héreby wawes any and all
rights to have the Property marshalled. In exercising its rights and remedies, the Trustee ‘or Lender shiall be.free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shali be entltled
to bid at any public sale on all or any portion of the Property. :

Attornays' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thls Deed of
Trust, Lender shall be entifled to recover such sum as the court may adjudge reasonable as attorneys'.fees at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, “all:
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its:
interest or the enforcement of its rights shall become a part of the Indebtednass payable on demand‘ard shall bear =,
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, -~
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lenders Iegal s
expenses, whether or not there is a lawsult, including attorneys’ fees and expenses for bankruptcy proceedings’
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post| judgment;"
collection services, the cost of searching records, obtaining title reports (including foraclosure reports), surveyors' =
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent parmitted by applicable Jaw
Grantor also will pay any court costs, in addition to all other sums provided by law. .

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set farth in this section.

WY
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: PbWIé‘RS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant to Lendel‘s instructions) are part of this Dead of Trust:

“ Powers of Trustee. In addition to all powers of Trustae arising as a matter of law, Trustee shall have the power to
¢ take the following actions with respect to the Property upon the written request of Lender and Grantor: (a) jein in
* ‘preparing-and fiting 2 map or plat of the Real Property, including the dedication of streets or other rights to the
;. public; (b)Y join.in granting any easement or creating any restriction on the Real Property; and (c) join in any

" guberdination or other agreemant affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

C?bhgailons to f«ibtify Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or-lien;. or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unlass
requured by applucable law, or unless the action or proceeding is brought by Trustee.

Trustes. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies set forth.above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by noti¢e and ‘sale, and Lender shall have the right to foreclose by judicial foreclosurs, in either case in
acecordance wrth and to 1he full extent provided by applicable law.

Successor Trustee Lender at:| ender's option, may frem time to fime appoint a successor Trustee to any Trustes
appointed under this Daed.of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skaglt County, State of Washington. The instrument shall contain, in addition to all other
matters required by state law, the names of the onginal Lender, Trustes, and Grantor, the book and page or the
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor trustee,
and the instrument shall be exécuted and acknowledged by Lender or its successors in intarest. The successor
trustee, without conveyance of the Property, shall succeed to all the title, power, and dutiss conferred upon the
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable Iaw; and except for notica required or allowed by law to be given in another manner,
any nofice required to be given under this Deéed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually raceived by
telefacsimile (unless otherwise required-by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United: Btates-riail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this'Deéed of Trust, All copies of notices of foreclosure from the holder of
any lien which has priority over this Dead of Trust shall be sent to Lender's address, as shown near tha beginning of
this Deed of Trust. Any party may change its ‘address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the nolice is to change the party's addrass. For notice
purpeses, Grantar agrees to keep Lender informed at.all times of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by taw to-be given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed_to be notice given to all Grantors.

COUNTERPARTS. This document may be signed in any number of counterparts, which, when delivered in the original to
Lender, shall together constitute one ariginal document.

CROSS-COLLATERALIZATION. The Cross Collateraltzé'tlon Clause disted in this Deed of Trust is only subject to the
following locans the borrowers/guarantors are jaintly |nvolved m W|th Washington Federal: Loans #368203-6,
#369514-5, #369725-7, #368728-1, & 3692791-0. E

MISCELLANEQUS PROVISIONS. The following mscellaneous prowsuons are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Relaled Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this'Deed of Trust, No alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and- slgned by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. |If the Property is used for purpocses other than Grantors reS|dence Grantor shall furnish to
Lender, upon request, a certified statement of net operating inGome received: from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. “"Net operating income” shall mean all cash
receipts from the Property less all cash expenditures made in connection-with' the operation of the Property.

Arbitration. Borrower and Grantor and Lender agree that all disputes, claims_and controversies between them
whether individual, joint, or class in nature, arising from this Deed of:Trust or-otherwise, including without
limitation contract and tort disputes, shall be arbitrated pursuant to :the Rules of:the American Arbitration
Assaciation in effect at the time the claim is filed, upon request of either party. No-act to take or dispose of any
Property shail constitute a waiver of this arbitration agreement or be prohibited by this-arhitration agreement. This
includes, without limitation, obtaining injunctive relief or a temporary resfraining. order; |nvok|ng a power of sale
under any deed of trust or mortgage; obtaining a writ of attachment or imposition of -a recelver, or exercising any
rights relating to personal property, including taking or disposing of such property with-or without judicial process
pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, .or .ontroversiés concerning the
lawfulness or reasonableness of any act, or exercise of any right, conceming any. Property, including any claim to
rescind, reform, or otherwise modify any agreement relating to the Property, shall. also' be-arbitrated, provided
howevaer that no arbitrator shall have the right or the power to enjoin or restrain any ‘a6t of any-party. Judgment
upoh any award rendered by any arbitrator may be entered in any court having jurisdiction. Nothing in this Deed of
Trust shall preclude any party from seeking equitable relief from a court of competent jurisdiction. . The statute of
limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be< appllcable in-an action
brought by a party shall be applicable in any arbitration proceeding, and the commencement. of:-dn arbitration
proceeding shall be deemed the commencement of an action for these purposes. The Faederal Arbitratlnn Act shall
apply to the construction, interpretation, and enforcement of this arbitration provision. :

Caption Headings. Caption headings in this Deed of Trust are for convenisnce purposes only and ‘are not to be
used to interpret or define the provisions of this Deed of Trust. E : s

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other |nterest or:':-
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the wrﬂian consant'
of Lender.

Governing Law. This Dead of Trust will be governed by federal law applicable to Lender and, to the extent nolx
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law prowsuons
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the ]UFISdICtIOn of the e -

courts of King County, State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this Desed of Trust shail be jaint arrd
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall magri
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" -gach_and every Borrower. This means that each Grantor signing below is responsible for all abligations in this
" Deed of Trust. Where any one or more of the parties is a corporation, partnership, limited liability company or

£simifar ‘entity, it is not necessary for Lender to inquire into the powers of any of the officers, directors, pariners,
2 miembers,:or other agents acting or purporting to act on the entity's behalf, and any obligations made or created in
¢ reliance upon the professed exercise of such powers shall be guaranteed under this Deed of Trust.

: No Wawer hy Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust untess such

" waiver is given'in, wrltlng and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate ag-a ‘waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not-prejidice ‘or constitule a waiver of Lender's right otherwise to demand strict compliance with that
provision of. any other provision of this Deed of Trust. Ne prior waiver by Lender, nor any course of dealing
between- Lender and-Grantor, shall constitute a waiver of any of Lander's rights or of any of Grantor's obligations
as to any future-transactions. Whenever the consent of Lender is required undar this Deed of Trust, the granting
of such consent by:Lendér in any instance shall not constitute continuing consent to subsequent instances where
such consent is réquired-and in all cases such consent may be granted or withheld in the sole discration of Lender.

Severability. - If a“court of cdmpetent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable.-as to'.ahy circtimstance, that finding shall not make the offending provision itegal, invalid, or
unenforceable as to any other gircumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid-"and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from thls Deed of Trust. Uniess otherwise required by law, the illegality, invalidity, or
unenforceability of arfy provision of this Deed of Trust shall nat affect the lagality, validity or enforceability of any
other provision of this ‘Deed of Trust,

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interast,
this Deed of Trust shall be binding 4pon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested:in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time i is, of the essence in the performance of this Deed of Trust.

Waive Jury. Al parties to this Deed of. Tmst hereby waive the right te any jury trial in any action, proceeding, or
counterclaim brought by any parly agamst arly ‘other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washrngton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and te_rms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, alt references to dollar amounts shall mean amounts in lawful money
of the United States of America. Words and terms-used in the singular shall include the plural, and the plural shall
include the singular, as the context may require; Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The waord "Benefigiary” means WaSh‘i'ngton Federal ;»and its successors and assigns.

Borrower. The word "Borrower" means Overlock Crest, L L C and |ncludes all co-signers and co-makers signing
the Note and all their successors and assigns. E :

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and securlty interest prowsmns relating to the Personal Property and
Rents. . A

Default. The ward "Default” means the Default set forlh in: thls Deed of Trust in the section titled "Default”.

Event of Defaulf. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Existing indebtedness. The words "Existing indebtedness" mean the mdebfedness described in the Existing Liens
provision of this Deed of Trust. : S

Grantor. The word "Grantor' means Cultus View, L.L.C.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodatlon party of any or all of the
Indebtedness. ¢

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender |nc1ud|ng without limitation a
guaranty of all or part of the Note. -

Improvements. The word "improvements" means all existing and future rmpruvements burldlngs structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and. uther construcnon on the Real
Property. F ;

Indebtedness. The word "Indebtedness" means all principal, interest, and other amaunts costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensionsof, modifications of,
consclidations of and substitutions for the Note or Related Documents and any amounts expendéd .or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender 1o enforce Grantors
obligations under this Deed of Trust, together with interest on such amounts as provided®in-this Deed of Trust.
Specifically, without limitation, Indebtedness includes all amounts that may be |nd|rect|y secured by the
Cross-Collateralization provision of this Deed of Trust, L

Lender. The word "Lender” means Washington Federal , its successors and assigns.

Note. The word "Note" means the promissory note dated July 28, 2011, In the original prlnclpai amoum
of $3,434,667.50 from Borrower to Lender, together with all renewals of, extensions of;, modifications - of,
refinancings of consolidations of, and substitutions for tha promissory note or agreement. NOTICE TO GRANTOR
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articlss of personal

property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property:
togaether with all accessions, parts, and additions to, all replacements of, and all substitutions for, any af such -

property, and together with all issues and profits thereon and proceeds (including without Irmrtahcm all |n5urancs
proceeds and refunds of premiums) from any sale or other disposition of the Property. :

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further descrited in th|s'

Deed of Trust.
AL R
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¥ ¥ .Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
" ggreemen(s, security agreements, mortgages, deeds of trust, security deads, collateral mortgages, and all other

Ainstruments, agreements and documents, whether now or hereafter existing, executed in connection with the
. Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Documents® and
i are not secured by this Deed of Trust.

Rents. The word "Rents” means all prasent and future rents, revenues, income, issues, royalties, profits, and
" other-benefits, denved from the Property.

Trustee. __.The.w_ord "Trustee” means Guardian Northwest Title & Escrow, whose mailing address is 1301-B
Riverside”Dri\"re Mount Vemon, WA 98273 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO'ITS TERMS 7

GRANTOR:

cu

By:

icki, Manﬁgl-qg.l_ﬂ_mﬁber of Cultus View, L.L.C

L iy i, WP W

LIMITED LIABILITY COMPANY ACKNOWLEDGV =Q ARY DOU

GLAS

s NOTARY PUBLIC

STATE OF R ) STATE OF WASHINGTON
) 88 COMMISSION EXPIRES

COUNTY OF \5/(%:7 hoe W £ ) MAY 9 2015

On this c::? yTH day of f W ST’ 20 41 before me, the undersigned

Notary Public, perscnally appeared Robert W: Jamcln, Managing Member of Cultus View, L L.G, and personally known
to me or proved to me on the basis of satlsfactory evidence to be a member or designated agent of the limited liability
company that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and
deed of the limited liahility company, by authority. of statute, its articles of organization or its operating agreement, for
the uses and purposes mentioned, and on oath stated that he or she is authorized to executa this Degd of Trust
and in fact & ed the Deed Bf Trust gn behalf of thelimited liability.company.

", Residing aJAﬁ (r{ Oud'my
. t%My commission expires (_‘Z Z@ Q, a:?d/f

By

t Leststhas oo

Notary Public in and for the Stat

REQUEST FOR FULL RECONVEYANCE
To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by thls Deed of Trust. You are hershy
requested, upon payment of all sums owing to you, to reconvey without warranty ‘to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date: E'leneficfary:_:? _

LASER PRO Lending, Ver. 5.56.00.005 Copr. Harland Financial Solutions, Inc. 1997 2011 All Rights Reserved. -
WA VACFILPL\GD1.FC TR-739 PR-7 W s
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EXHIBIT A
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Lots 1 and 4 of Skagit County Short Plat No. PL04-0355, as approved September 26, 2005 and recorded
Septeniber 26, 2005 under Auditor's File No. 200509260208, records of Skagit County, Washington;
bemg a ponmn of the Southeast Y4 of Section 1, Township 34 North, Range 4 Fast, W.M..

PARCEL “B" A

All of "amels A., B, C, D and those portions of Parcels E and F, Special Warranty Deed, recorded under
Auditor's File No. 2902_1‘2”0093 records of Skagit County, Washingion, as corrected by Correction o
Special Warranty Deed, recorded under Auditor's File No. 200309230093, records of Skagit County,
Washington, all in the East Y5 of Section ., Township 34 North, Range 4 East, W.M.,, lying North and
East of the following described line:

Beginning at the Northwest corner of Biack 7, “FLAT OF MOUNTAIN VIEW ADDITION ON CLEAR
LAKE", as per plat recorded in Viiume 2 of Plata at page 65, records of Skagit County, Washington;
thence South §1°55°43" East, a distance of 279.93 feet to the most Northerly point of the West iine of the
hereinafter described Easement A; thence North 83%54°45” Bast along the North iine of said Easement A,
a distance of 60.00 feet (6. tye Northedst corazr taereof; thence South 01°05°15™ Bast, a distance of 102.11
feet; thence North 88°23'14™ Bast, a disiarice of 408 feet, more or less, 1o the ordinary high water line of
Clear Lake and terminus of this Tine description, (for the purpose of this description, the West line of
Block 7, “PLAT OF MOUN IAIN VAEW ADDlTiON ON CLEAR LAKE”, bears North (00°40°37”
West).

TOGETHER WITH a non-exclus ve e:a;semenr for mg,r&cs egress and utilities over, under and through
Easement A as hereinafter described. .

Easement A”

Beginning at the concrete monument at the intersection of Mill Street and Jackson Street as shown on the
Survey recorded in Volume 16 of Surveys, al page 35, under Auditor's File No. 9408090020, records of
Skagit County, Washington; thence North 04°44°36” West along the centerline of Mill Street, a distance
of 293.30 feet; thence North 85°15"04” East, 2 distance of 20: .00 feet o the East right-cf-way line of Miil
Sireet and the point of beginning of this easement descri ptmn ‘thence Noxth §5°15°14” East, a distance of
10.00 feet to the point of curvatur: of a non-tangent carve to the right having a radius of 30.00 feet, from
which the radius point bears North 85°15°04” East; thence Norfhea.sterly along said curve through
central angle of 68°01°45” und an arc distance of 35.62 feet; thence Nosth 63°16°49™ East, a distance of
444,59 feet; thence North 01°05° 15" West, a distance of 102.11 feet; thence South 88°54°45” West, a
distastce of 60.00 feet; thence South 01°05°2 57 East, a distance’of 45, 46 fz¢t 10 the point of curvature of a
curve fo the right having a radius of 30.00 feet; thence Southwesterly along said curve through a ceniteal
angle of 64°22°04” and an arc distance of 33.70 feet; thence South 63°16°49” West, & distance of 339.54
feet to the point of curvature of a curva ic the right having a radius of 30; 00 feet; thence Westerly
Northwesterly along said curve through a central angle of 111°38°15%and an arc distance of 58.63 feet;
thence South 85°15°04” West radial 1o the last described curve, a distance of 10.00 feet to the East right-
of-way line of Mill Street; thence South (4°44° 56 East along said nghe of- way ime. 2 distance of 129.40
feet to the point of beginning of this casemert description. .
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Eﬁéerhait B

Beginning at the concrete monument at the incersection of Mill Street and Jackson Street as shown on the
survey.recorded.iny Volume 16 of Surveys, at page 35, under Auditor's File No. 9408090020, records of
Skagit County, Washington; thence North (04°44°56" West along the cenwetline of Mill Street, a distance
of 293.30 feet; thence North 85°15°04” East, a distance of 20 feet to the East right-of-way line of Mill
Street; thence North 85°15°04” East, a distmce of 10.00 feet to the point of curvature of a non-tangent
curve to the right having a radius of 30.00 feet, from which the radius point bears North 85°15°04” East
from said point of curvature; thence Northeasierly along said curve through a central angle of 68°01°45™
an arc distance of 33.62 feet; thence North 53°16°49” East, a distance of 444.59 feet to the point of
beginning of this easemen description; thence South 04°42°06” East, 2 distence of 286.00 feet to the
point of curvature of a curve to the left having a radius of 20.00 feet; thence Southeasterly along said
curve through a central angle 0f 90°00°00" and an arc distance of 31.42 feet; theace North 85°17°54”
East, & distance of 10.00 feet; thence South 04°42°06” East, 4 distance of 30.00 fest; thence South
85°17°54” West, a distance of 10.00 feet to the point of curvature of a curve to the left having a radius of
20.00 feei; thence Southwesterly afong said curve through  central angle of 90°00°0G™ and an arc
distance of 31.42 feet; thenice South 04°42'66” East, a distance of 10.00 feet to the North line of the
above described Tract 1; thence South 85°15°04” West along said North lire, 2 distance of 50.00 feet;
thence North 04°42°06” West, a distance of 301.33 feet to the point of curvature of a curve to the left
having a radius of 30,00 feet; therice Northwesterly along szid curve through 2 central angls of
112°01706” and 2n arc distance of 58.65.feét to the South live of the above described Easement A; thence
North 63°16°49™ East alorg said South dine, a distance of 98.45 ieet 1o the point of beginning of this
easement description. A

PARCEL “C™

That portion of Government Lot 8 in Sedtion 6, Township 34 North, Range 5 Eest W.M,, described 25
follows: L

Beginning at a point on the East line of caid sibdivision where it is intersected by a line drawn East and
West midway between the North and South fines of said Lot 8; thence West along said East and West line
1o the shore of Clear Lake (as the same existed on December 28, 1920); thence Southesly along said shore
fine to the South line of said Lot §; thence Eesterly slong said South line to the Southeast cormer of Lot 8;
shence Northerly slong the Easterly line thereof to the point of beginalng:

TOGETHER WITH shorelands abutting thereon,
EXCEPT road; :

ALSO, the Bast % of the Southsast ¥ of the Northwest Y and thazpaﬂvf the Northeast ¥ of the
Northwest % 2nd of Goverament Lot 1 lying Northerly of thaz cortain canal running from Beaver Lake to
Clear Lake, all in Section 7, Township 34 North, Range 5 East, WM.~

EXCEPT County road right-of-way;
TOGETHER WITH shoreland ebutting thereon.
PARCEL "D":

Sawyer Lane (Pvt.) alsc shown as Eassment "A" of Skagit County Short Plat No, PL04-0740, as
approved September 26, 2005, and recorded September 26, 2003, under Auditor's File No..
200509260210, records of Skagit County, Washingten; being a portion of thie Southeast Ya.of Section 1,
Township 34 North, Range 4 East W.M.. T
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