A

Skagit County Auditor
9/2912011 Page 1of 6§ 4:01PM
SUBORDINATION AGREEMENT
' S PREPARED BY: BANK OF AMERICA, NA
LAND TITLE OF SKAGIT COUNTY o
| 37 752-0E
FLO-700-04-75/Collateral Receipt
8000 Southside Blvd.

Jacksomville, FL. 32256
LOAN #: 68200140837095
ESCHOWICLOSING #:236052508

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SBCURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY TH.AN THE LIE.N OF SOME OTHER
OR LATER SECURITY INSTRUMENT.

THIS SUBORDINATION AGREEMENT is made this Twenty~tmrd dﬂ}r ef September 2011 by DIRK

B ROZEMA and JENNIFER L ROZEMA,

'lrﬁa'ls

Abbreviated Legal Desc.: Lots 5 and 6, Blk Il, Se1gfreids To Bay Vlew

TGW Ptn. Vac. Alley & Street
Parcel No.: P71110

Ref: 200602220056 & 201109280083



L OAN:58200140837099

Owner of the land hereinafter described and hereinafter referred 10 as “Owner” and Bank of America , N.A. present
owner mnd holder of the deed of trust and note first hereinafter described and hereinafter referred to as “Berneficiary™;

-

WITNESSETH ’

THAT WHEREAS, DiRK B ROZEMA and JENNIFER L ROZEMA: did exccute a lien, dated
01/18/2006 to PRLAP.INC.,, as “Tristee,” cOvering: See Attached Legal Description Lo secure a note in the sum
of $100000.00, datéd 01/18/2006 in favor-of Bank of America, N.A., which Deed of Trust was recorded , in
book N/A page N/A |, Recording No.: 200602220056 of Official Records of said county, and

WHEREAS, Owner has nxccu\ed oris ab{mx to execnte a deed of trust and note inthe principal amount not
to exceed $279500.00, dated 972311, mfavnr of
Bank of America, N.A.,
101 South Tryen Street, Charlotie, NC 28155 -
herein after referred to as “Lender”, payable with interest and upon terms and conditions described therein, which
deed of trust is to be recorded concurrently herewith: and recorded under Auditors File No.

201109280083.
Initials: DE
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LOAN #:68200140837089

WHEREAS it is. 4 condition precedent to obtaining said loan that said deed to trust last above mentioned
shall unconditionatly be and remain at all times a lien or charge upon the Jand hereinbefore described, prior and
superior to the lien first menticned above: and

WHEREAS, L.erkigr is willing to make said loan provided the deed of trust securing the same iz a lien or
charge upon the described property prior and superior to the lien first above mentioned and provided that
Beneficiary will specifically and trconditionally subordinate the lien first mentioned to the lien in favor of Lender;

]

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such a loan to Owner; and Beneficiary
is willing that the deed of trust securing the same shall, when recorded, continue 2 lien or charge upon said land
which is unconditionally prior and superior to'the lien first above mentioned.

NOW, THEREFORE, in coﬁsi'dc-ratidnbfthc mutual benefils accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to
induce 1ender to make the loan above referenced :to", itis hergby declared, understood and agreed as follows!

1. ‘That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof,
shall unconditionally be anid remsin at all times a lien or charge on the property therein described, prior
and superior to the lien first above mentioned. S

2. That Lender would not make its loan described without this §;_abordina1ion agresment.

3, That this agreement shall be the whole and only agreement with regard to the subordination of the lien
first mentioned to the lien or charge of the deed of trust in favor of the Lender above referred to and
shall supercede and cancel, but only insofar as would greatly affect the priority between the deeds of
trust hereinbefore specifically described, any prior agreements 25 to such subordination including, but
not limited to, those provisions, if any, contained in the lien first above mentioned, which provide for
the sybordination of the lien to a deed of trust, e

Beneficiary declares, agrees and acknowledges that
a. He consents and approves (i ) all provision of the note and deed of trust ih faver of Lender above

referenced to, and (i ) all agreements, including but not limited to any new loan or €EcTOW agrecnents,
between Owner and Lender for disbursement of the proceeds of Lender’s Loam; © T

o _lri’&'r_éksi_.
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* _b:.. Lender {s making disbursements pursuant to any such agreement is under no obligation or duty to, nor
" 'had Lender represented that it will, see to the application of such proceeds by the person or persons to
whom the Lender disburses such proceeds and any application or use of such proceeds for purposes other
+_ thatthose provided for in such agreement or agreements shzll not defeat the subordination herein made in
.. whole orin part;

¢.He intentionally and unconditionally waives, relinquishes and subordinates the lien first above
mentioned-in favor of the lien or charge upon said land of the deed of trust in favor of Lender above
referred to__a-rid pnderstands that in reliance upon, and in consideration of, this waiver, relinguish and
subordinzte specific 1gans and advances are being made and, as part and parcel thercof, specific monetary
and other obiigations are being and will be entered into which would not be made or entered into but for
said reliance uporn this waiver, relinquish and subordinationy; and

d. Anendorsement had been placed upon the lien first above mentioned that said lien has by this
instrument been subordinated to the deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENTS OF THE LAND.

EY: Tlnﬁcasclo
Ve

TITLE: Assistant Vice President
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ALL PURPOSE ACKNOWLEDGMENT

| STATE OF n. cocorem |
U 5

On 09!23!2011 befare me, /42— efowi Cora

Locascio (name), Assistant Vice/ Prasident, personally known 1o me {(ar proved to me on thel
basis of safisfactory evidence) to be the person(s) whose name(s) is/are subscribed to the within
s

instrument “and acknowledged to me that he/fshefthey executed the same in his/her/theirn

authorized capacity(ies), an that by his/herftheir signature(s) on the instrument the person(s), or

the entity upon behalf of W’thh the person(s) acled, executed the instrument.
““““llllﬂ",”

e\ GRg L,

{(notary) personally appeared Tina|

WITNESS my han:_d"and ot_fidia| seal. S X gy,
y A §C):/ P\R M %
L e - & ey \\ -=
Signature ,éf S E 2% O 23
, A E N s F (NOTARY SEAL)
e e UBY oo
a . G‘I 6\\\\.‘%-‘--03% 0‘\\:

Alihough the informatlon raquested below is OPTIONAL, it could prevent
fraudulent anachmsnt of this certificate to another documsnt.

ATTENTION NOTARY:
THIS GERTIFIGATE MUST BE ATTAGHED TO  Title of Docurnent Type S oo et o
L Date of Document

THE DOGUMENT DESCRIBED AT RIGHT Number.of Pages
Slgnar(s) Olher Than ‘Named Above
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