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SUBORDINATION AGREEMENT

NOTICE: THIS gUBBRDZFN.ATlON AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND IF LOWER PRIDRITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT,

The undersagned subordlnator ‘and owner agrees gs follows:
© ¢ %% Peoples Bank
1. MERS, Inc os nommee for l,bﬁﬂ/ﬁtfdtjf/&kﬁﬂt Londty, “MERS” is Mortgage Electronic Registration

Systems, Inc. MERS is o separate corporation that is acting solely as a nominee for Lender and Lender’s
Successors and ass:gns Referred to herein as “subordinator,” is the owner and holder of a mortgage

dated _ Feb. 13 2006 which is recorded in under auditor’s file No. 200602150101, records

of Skagit County, Washmgton

2. JP Morgan Chase Bank NA referred to herem as “lender,” is the owner and holder of a mortgage dated
January 12, 2012 executed by Bruce B. Avery and Renee N. Avery, which is recorded under
auditor’s file No. __ 20120 1\%00""3 , records of Skagit County, Washington. (which

is to be recorded concurrently herewrch)

3. Bruce B. Avery and Renee N, Avery,. referred to hereln as “owner,” is the owner of all real property
described in the mortgage identified above_,_m Paragraph 2.

4. In consideration of benefits to ”subord‘i‘ha'tgr" from “owner,” receipt and sufficiency of which is hereby
acknowledged, and to induce “lender” to"ad'\?ance funds i.inder its mortgage and ali agreements in
connection therewith the “subordinator” does hereby uncondltlonallv subordinate the lien of his
mortgage identified in Paragraph 1 above to the. Ilen of “lender’s” mortgage, identified in Paragraph 2

above, and all advances or charges made or accrumg there_::un_d.er, including any extension or renewal

thereof. :

5. “Subordinator” acknowledges that, prior to the execution{ ﬁéreof, hé has had the opportunity to examine
the terms of “lender’s” mortgage, note and agreements re:lé'ting-‘tﬁlere_tp, consents to and approves same,
and recognizes that “lender” has no obligation to “subordinator” fo'e_dva"'hcemany funds for purposes other
than those provided for in such mortgage, note or agreements shia:lll_fﬁot defea:i the subordination herein
made in whole or part. ' )

6. Itisunderstood by the parties here to that “lender” would not make‘tﬁe I_.oa:r.\:.sé‘c.ureq by the mortgage in
Paragraph 2 without this agreement. ' .

7. This agreement shall be the whole and anly agreement between the parti.:e-s.:'hé'reta‘wifﬁ. regard to the
subordination of the lien or charge of the mortgage first above mentioned to the Fen or charge of the
mortgage in favor of “lender” above referred to and shall supersede and cancel any pnor agreements as
to such, or any subordination including, but not limited to, those provisions, if any cont_a:r_pgd in the.
mortgage first above meniioned, which provide for the subordination of the lien or cHa‘r‘ée th'e.rgc'zzf:t‘da
mortgage or mortgages to be thereafter executed. : ) 4

8. The heirs, administrators, assigns and successors in interest of the “subordinator” shall be'b_g;upd by ,th'i':s‘_

agreement. Where the word “mortgage” appears herein it shall be considered as “deed of trh’#,-‘-’ and

gender and number of pronouns considered to conform to the undersigned.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED
ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT, PRIO TO THE EXECUTION OF THIS
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SUBdRDJNAT'ION,AGREEMENT, THE PARTIES CONSULT WITH HIS/HER/THEIR/ ATTORNEYS WITH RESPECT
%‘f*ﬂl, .

J aﬂua.

g& 5, 2012

STATE OF VIRGINIA *.*
CITY OF RICHMOND _+*

I certify that | know or have 'satisfa'ﬁtory evidence that __Donald W, Courtney (isfare) the
person(s) who appeared before'me, and said person{s) acknowledged that_Donald W. Courtnev
signed this instrument and acknowledged lt tobe _his __ free and voluntary act for the uses and purposes
mentioned in this instrument.

Dated: January 5, 2012 _

f
Notary nameprlnted ortvped Vicky H. Serafim

Notary Publlc in and for the State of Virginia
Residing at: Rlchm_on_d-, Vlr_g-nnla_.-'

My appointment eﬁépﬁiré;_: 12-31-2014

VICKY H. SERAFIM
Notary Public

Commonwealth ot Virginia
223869
My Commission Expires Oec 31, 2014
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