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SUBORDINATION AGREEMENT 02442,

NOTICE: THIS SUBogDIN-A'TION,_ AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT.TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT

The Undersigned subordmator and owner agree as follows:

1. BOEING EMPLOYEES' CREDIT UN]ON referred to herein as “subordinator”, is the owner and holder of a
mortgage dated March 23, 2007 which is.récorded in volume of Mortgages, page
, under auditor’s ﬁle no 204}703300291 records of Skagit County.

2. BOEING EMPLOYEES CREDIT UN[ON referred to herein as “lender” is the owner and holder of the
mortgage dated February 6, 2012 executed by Mlchael G O'Malley, SR and Marilyn L O'Malley (which is
recorded in volume . of Mortgages, page under
auditor’s file no. Q(J\l(ﬂ-\'-\b()Lo\ tecords of Skagit County) (which is to be recorded concurrently
herewith.) .

3. Michael G O'Malley, SR and Marilyn L 0"M'alley referred to herein as “owner™, is the owner of all the real
property described in the mortgage identified above in Pafagraph 2.

4. In consideration of benefits to “subordinator” frdrng_~=-“‘"owner:’5’, “receipt and sufficiency of which is hereby
acknowledged, and to induce “lender” to advance funds under its mortgage and all agreements in connection
therewith, the “subordinator™ does hereby uncond1t|0nally subordmate the lien of his/her mortgage, identified in
Paragraph | above to the lien of “lender’s” mortgage, identified-in- Paragraph 2 above, and all advances or
charges made or accruing thereunder, including any extensron or renewal thereof

5. “Subordinator” acknowledges that, prior to the execution hereof he/she has had the opportunity to examine the
ierms of “lenders” mortgage, note, and agreements relating: thereto eofisents to and approves same, and
recognizes that “lender” has no obligation to “subordinator” to advancé any funds under its mortgage or see to
the application of “lenders™ mortgage, funds, and any application or.use of such funds for purposes other than
those provided for in such mortgage, note, or agreements shall not defeat the subordmatlon herein made in
whole or in part. :
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‘ 6.7t is understood by the parties hereto that “lender” would not make the loan secured by the mortgage in
. Paragraph 2 without this agreement.

T ThIS agreement shall be the whole and only agreement between the parties hereto with regard to the

"/ suberdination of the lien or charge of the mortgage first above mentioned to the lien or charge of the mortgage

© -in'favor of “lender” above referred to and shall supersede and cancel any prior agreements as to such, or any,

subordination including, but not limited to those provisions, if any, contained in the mortgage first above

-~ mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or mortgages to be
th"ereaﬂer c‘xécuted.

8. The heirs; admmistrators assigns, and successors in interest of the “subordinator” shall be bound by this
agreement Where the word “morigage™ appears herein it shail be considered as “deed of trust™, and gender and
number of pronouns con51dered to confirm to undersigned.

Executed thls:-' 'Febrqa_ry 6_,.2_912

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YQUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED-FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
RECOMMENDED THAT; PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THE_[R-A__TTORNEYS WITH RESPECT THERETO.

e Mt 5 Bl
S MarilynAl. O'Malley

Michael G O'Malley, SR

BOEING EMPLOYEES' CREDIT UNION .~
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5, _-"=I_¢...i5'pnderst00d by the parties hereta that “lender” would not make the loan secured by the mortgage in
.~Paragraph 2 without this agreement,

' This agreement shall be the whole and only agreement between the parties hereto with regard to the

* subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the mortgage

in. favor of “lender” above referred to and shall supersede and cancel any prior agreements as to such, or any,

subordination including, but not limited to those provisions, if any, contained in the mortgage first above
mentioned; which provide for the subordination of the lien or charge thereof ta a mortgage or mortgages to be
thereafier-éxecited. .

The heirs, adminiétratbrs;':assigns, and successors in interest of the “subordinator” shall be bound by this
agreement. Where the woid.*mortgage” appears herein it shall be considered as “deed of trust”, and gender and
number of proniouns considered to confirm to undersigned.

Executed this:

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A FORTION OF
WHICH MAY BE EXPENDED _F.OR__GTHER PURPOSES THAN IMPROVEMENT OF THE LAND, IT IS
RECOMMENDED THAT; PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

BOEING EMPLOYEES' CREDIT UNION

Depra J. Toep?eur
Production Manager
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.~-S'Eafé of Washington: }

} ss:

o County ‘of King: }

,:‘_.-.On before me the undersigned, a Notary Public in and for the State of
Washmgton duly commissioned and sworn, personally appeared , personally known to

me to.be the-person whose name is subscribed to the within instrument and acknowledged to me that she executed
the same in her duthorized capacity, and that by her signature on the instrument the person or the entity upon behalf
of whlch the person acted, executed the instrument,

Notary Public in and for the State of Washington
Residing in Bothelt, Washington

(Seal) b d My Commission Expires:
s . ¥ ss:
County of SIKAYG L : }

OnfEBRUARY ol 2'01;‘-‘ before me, MARTHA R. VANTDERPOO L— | personally
appeared Michael G O"Malley, SR persea&l-ly—kaewg-te-me—(ar praved to me on the basis of satisfactory evidence)
to be the person($) whose name is gubscribed to-the within instrument and acknowledged to me that he/shefthey
executed the same in his/heréheir duthorized capacity, and that by his/bes#hetr signature on the instrument the
person(s) or the entity upon behalf of which the persongs) acted, executed the instrument.

Mt opots

Public in and for the State of W&/
: Residing in

AQ\A I\Lé-:;‘mi\! WA

(Seal) My Commlssmn Explres - \—’ ~Z.0\ 5
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='_'S_.fat'e of Washington;

 County of King;

On: . before me the undersigned, a Notary Public in and for the State of Washington, duly
commissioned’ and sworn, personally appeared Debra J. Toepfer, personally known fo me to be the person whose
name-js subscrtbed tothe within instrument and acknowledged to me that she executed the same in her authorized
capacity, and thiat by her s1gnature on the instrument the person or the entity upon behalf of which the person acted,

executed the instrument.:

(Seal) o

State of
County of

On
appeared

IQJUW& M Serebe

Notary Public in and for {he:Stae 0§ Washington

Residing in W—W shingto

My Commission Expires:  October 12, 2013

N

bﬂfere me, , personally
, personally kndwn.to me {or proved to me on the basis of satisfactory evidence) to

be the person(s) whose name is subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity, and that. by “his/her/their signature on the instrument the
person(s) or the entity upon behalf of which the person(s) acted, executed the instrument.

(Seal)

Notary Public i m and for the State of
Residing in - .

My Commission Expires; -
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et """"stategf WA
County of SK}D\C’J L l

i

} ss:

}

ACKNOWLEDGMENT

On %R—U P'R‘[ ‘] ZOAL before me, MW 2 NANDERfodL— | personally appeared Marilyn L
O'Malley, perso*nal'ly-hmwn'tn-me{or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name; iy subscried to the within instrument and acknowledged to me that he/she/thes executed the same in
is/her/their authorized capacity, and that by bic/her/their signature on the instrument the person(#) or the entity

upon behalf ofwhlch the person(s#) acted, executed the instrument.

(Seal)

Resi

Notag Public in and for the State of YUA

AL ETO N WA
My Appointment Expires: (o ~— [ 7/2_0 ‘g
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