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. DEED OF TRUST

DATE: January 31, 2012

Reference # (if applicable): .~ . Additional on page
Grantor(s):
1. GEIVETT, JOSEPH R:’
2. GEIVETT, GWEN E.

Grantee(s)
1. WASHINGTON TRUST BANK
2. UPF Washington, IncorpOrated Trustee

Legal Desoription: PORTION TRACT A, "LAKE CAVANAUGH PARK” (AKA LOT 1 OF SHORT
PLAT PL 04-0713)
Additional on page 2

Assessor's Tax Parcel |D#: P122539, 3940-000-@8—02@0%

THIS DEED OF TRUST is dated January 31, 2012, amohg JOSEPH R. GEIVETT and GWEN E.
GEIVETT, husband and wife, whose address is 2017 36TH AVE W, SEATTLE, WA 98199
{"Grantor"}; WASHINGTON TRUST BANK, whose mailing address is Bellevue Commercial
Bankmg 10500 NE 8th Street, Suite 1100, Bellevue, WA 98004 [referred to below sometimes
as "Lender” and sometimes as "Beneficiary™}; and UPF Washmgton Incorporated, whose
mailing address is 12410 E. Mirabsau Parkway, Suite 100 Spokane Valley, WA 99216
(referred to below as "Trustese™). : E
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry,éind, possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
thé followmg described real property, together with all existing or subsequently erected or affixed buildings,
improvernents and fixtures; all aasements, rights of way, and appurtenances; all water, water rights and ditch rights
(including stock in wiilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
proparty, including’ without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”}

Iocated in Skaglt County State of Washington:

LOT 1 OoF SKAGIT COUNTY SHORT PLAT NO. 04-0713 APPROVED FEBRUARY 22, 2005
AND RECORDED. ‘FEBRUARY 22, 2005 AS SKAGIT COUNTY AUDITOR'S FILE NO.
200502220173, BEING A PORTION OF TRACT A OF "LAKE CAVANAUGH PARK" AS PER
PLAT RECORDED IN VOLUME 7 OF PLATS, PAGE 63, RECORDS OF SKAGIT COUNTY,
WASHINGTON k

The Real Property or |ts address is commonly known as 35035 § Shore Drive, Mt Vernon, WA
98274. The Real Prc;perty tax identification number is P122539, 3940-000-098-0200A.

REVOLVING LINE OF CREDIT. Thls Déed of Trust secures the Indebtedness including, without limitation, a revolving
fine of credit, with a variable rate-of Interest, which obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the Note and the line of credit has not been terminated, suspended or cancelled; the Note
allows negative amortization. Funds may ‘be advanced by Lender, repaid, and subsequently readvanced. The unpaid
balance of the revolving line of credit may. at certain times be lower than the amount shown or zero. A zero balance
does not terminate the line of credit or terminate"Lender's obligation to advance funds to Grantor. Therefare, the lien of
this Deed of Trust will remain in full force and effect notwithstanding any zero balancs.

Grantor hereby assigns as security 1o Lender “all of Grantor's right, title, and intarest in and to alt leases, Rents, and
profits of the Property. This assignment-is recorded in accordance with RCW €5.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents aitl profits; which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration :of“all:or-part of the indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the'Persanal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwige provided in this Deed of Trust, Grantor shall pay 1o Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perfarm all of
Grantor's obligations under the Note, this Deed of Trust; and the He!a‘te‘d Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grarttor agrees that Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. LUntil the occurrence of an Event of Default Grantor may (1) remain in possession and
control of the Property; {2) use, operate or manage the Properfy;-and (3) collect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked-upan default). The following provisions
relata to the use of the Property or to other limitations on the Propertv The Real Property is not used principally
for agricultural purposes. :

Duty to Maintain. Granter shall maintain the Property in tenantable condltlcm and promptily perform all repairs,
replacements, and maintenance necessary to preserve its value. LR

Compliance With Environmental Laws. Grantor represents and warrants ta, Lender that: {1} During the period of
Grantor's ownership of the Property, there has been no use, generatien, manufacture, storage, treatment, disposal,
relgase or threatened release of any Hazardous Substance by any persongon,” under, about or from the Property:
{2} Grantor has no knowiedge of, or reason to believe that there has been, axcept as prewously disclosed to and
acknowledged by Lender in writing, (a) any breach ar violation of any Environmental Laws, (b} any use,
generation, manufacture, storage, treatment, disposal, release or threatened release'of any Hazardous Substance
on, under, about or from the Property by any prior owners or occupants: of-the Propeity.:or {c} any actual or
threatened litigation or claims of any kind by any persen relating to such matters; and {3} Except as previously
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant; ‘contractor, agent or ather
authorized user of the Property shall use, generate, manufacture, store, treat, dlspose of or reiease any Hazardous
Substance on, under, about or from the Property; and (b} any such activity shall:be conducted.in compliance with
all applicable federal, state, and local laws, regulations and ordinances, including without limitation afl
Environmental Laws. Grantor authorizes Lender and its agents to enter upon ke Property to make such
inspactions and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
Property with this section of the Deed of Trust. Any inspections or tests made by Lendetr shall:be for Lender's
purposes only and shall not be construed to create any responsibility or liability on the part of Yender to'Grantor or
to any other persan. The representations and warranties contained herein are based on Grantor 5 due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any: futdre claims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup-dr ‘other‘costs under
any such laws: and {2) agrees to indemnify, defend, and hold harmless Lender against any and all-élaims, losses,
liabilities, damages, penalties, and axpenses which Lender may directly or indirectly sustam or suffar res’uitir'\g fram
a breach of this section of the Deed of Trust or as a consequence of any use, generatnon manufacture, storage
disposal, release or threatened release occutring prior to Grantor's ownership or interest in the Property,.whather
or not the same was or should have been known to Grantor. The provisions of this section of the:Deed of Trust, »

including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the ‘satisfaction’

and reconveyance of the lien of this Deed of Trust and shall not be zffected by Lender's acquisition of any |nterest
in the Property, whether by foreclosure or otherwise. : :

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or su_ff__er'" an‘y{

stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (mcludmg

oil and gas), coal, clay, scoria, scil, gravel or rock products without Lender's prior written consent.

Removal of Imprevements. Grantor shall not demaiish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
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Grantot to make arrangements satisfactory to Lender to replace such Improvemeants with Improvements of at least
L .-equal value

‘nght to Entar. Lender and Lender's agents and representatives may enter upon the Real Property at all
raasoriable “tirhes to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compllance wl‘th the terms and conditions of this Deed of Trust,

Compllance \mth Governmental Reqguirements. Grantor shall promptly comply, and shall promptly cause
comphance by all-agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
otfierwise use or octupy the Property in any manner, with all laws, ardinances, and regulations, naw or hereafter
in effect of .ail gévernmental authorities applicable to the use or occupancy of the Property, including without
limitation, the. Amaricans With Disabilities Act. Grantor may contest in good faith any such law, erdinance, or
regulation and wrthhold ‘compliance during any proceeding, including appropriate appeals, so lang as Grantor has
notified Lender in ‘writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. tender may require Grantor to post adequate security or a surety band, reasonably
satisfactory to Lender to prcitect Lender's interest.

Duty to Protect.” Grantor agrees neither to abandon or leave unattended the Property, Grantor shall do all other
acts, in addition 10 thosg acts set forth above in this section. which from the character and use of the Property are
reasonably necessary to protect and preserva the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
sums secured by this Deed:-of Trust-dr=.(B} increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose-siich other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender’s prior written consent, of-all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” means the conveyance of :Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary ar involuntary; whather by outright sale, deed, installment sale contract,
land contract, contract for deed, Isasehold interest with a term greater than three (3} years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any tand trust holding title to the Real Property, or by any
other method of conveyance of an ifitérestin the Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal \aw or by Washington law.

TAXES AND LIENS. The following prowsrons relatl g to the taxes and liens on the Property are part of this Deed of
Trust: :

Payment. Grantor shall pay when due (and in all ‘events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer}, fines.and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on-or;for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens: having-prigrity over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise provided in this.Deed of Trust.

Right to Contest. Grantor may withhold payment:of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's interest in.the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall ‘within fifteen-(15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, seeure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety band or other security satistactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys tees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grartor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcernent against.the Property. Grantor shali name Lender as an additional
obligee under any surety bond furnished in the contest proeeedmgs

Evidence of Payment. Grantor shall upon demand furnish to Lender sattsfacturv svidance of payrment of the taxes
or assessments and shall authorize the appropriate governmental; ofﬁcnal (o] dellver to Lender at any time a written
statement of the taxes and assessments against the Property. i

Notice of Construction. Grantor shall notify Lender at least flfteen {15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property,”if any. mechanic’s lien, materialmen's lien, or
other lien could be asserted on account of the work, Services, or materidls, “Grantor, will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Granter &an and er pay the cost of such
improvements. :

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o lnsurmg the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire.. msurance wrth standard extended
coverage endorsements on a replacement basis for the full insurable value covering all’lmprovements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, ’and with a-8tandard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive: ger\eral tiability insurance in such
coverage amounts as Lender may request with Trustee and Lender being named as additional iiigureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, mcludrng ‘but’nat limited to
hazard, business interruption, and hailer insurance, as Lendar may reasonably require; Pehmes shaﬂ be writtan in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a. company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time.-t6.time the
policies ot certificates of insurance in form satisfactory to Lender, including stipulations that coyerages-will not be
cancelled or diminished without at least thirty (30) days prior written notice to Lender. Each insyrance pohcy also
shall include an endorsement providing that coverage in favor of Lander will not be impaired inahy.way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an stes demgnated by
the Director of the Federal Emergency Management Agency as a special flood hazard area,; Grantof agrees 10
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens
on the property securing the loan, up to the maximum policy limits set under the Natignal Flood Insurance ngram
or as otherwise required by Lender, and to maintain such insurance for the term of the lean.

Application of Proceeds. Grantor shall promptly notify Lendsr of any loss or damage to the Property. Lender m
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lend
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance dnd apply"

the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Praperty, or the restoratron_u""‘
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or

replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satmfactory proof of such expendlture, pay or reimburse Grantor fram the proceeds for the reasonable cost. of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been

disbursed within 180 days after their receipt and which Lender has not committed to the repait or restoration of ¢
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; the F'roperty shall be used first to pay any amount awing to Lender under this Deed of Trust, then to pay accrued
¢ i-imetest, and the remainder, if any, shall be applied to the principal baiance of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

* Grantpr's intérests may appest.

Compliance with Existing Indebtedness. During the pericd in which any Existing indebtedness described below is
in ‘effect, compliance with the nsurance provisions contained in the instrument evidencing such Existing
Indebtedness ;shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
comptliarice with-the terms of this Deed of Trust would constitute a duplication of insurance requirement. If any
proceeds from-the.insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply unly to that portnon of the proceeds not payabie to the holder of the Existing Indebtedness.

Grantor's Report ‘on Insurance Upan request of Lender, however not more than once a year, Grantor shall furnish
to Lendsr'a repart on edch existing policy of insurance showing: (1) the name of the insurar; (2} the risks
insured; (3} the amount of the policy; (4} the property insured, the then current replacement value of such
property, and the manner ‘of" determining that value; and (5} the expiration date of the policy. Grantor shall, upon
request of Lender, have an mdependent appraiser satisfactory to Lender determine the cash value replacement cost
of the Property;, -~ 3 "

LENDER'S EXPENDITURES W any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provigion of this Deed of Trust or any Related Documents, including
but not limited to Grantor’s failure to cemply with any obligation to maintain Existing Indebtedness in good standing as
required below, or to discharge orpay when due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Documents, Lender on Grantor's behalf may {but shall not be abligated to} take any action that
Lender deems appropriate, mcludlng but: not limited to discharging or paying all taxes, liens, security interests,
encumbrances and other claims, at any. tlme levied or placed on the Property and paying all costs for insuring,
maintaining and preserving the Property. All such expenditures incurred ar paid by Lender for such purposes will then
bear interest at the rate charged.undsr. the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a'part of the Indebtedness and, at Lender's option, will (A} be payable on
demand; (B) be added to the balance:of the Note and be apportioned among and be payable with any instaliment
payments to become due during either” {1 the term of any applicable insurance policy; or {2} the remaining term of
the Note; ar {C] be treated as a balldon payment which will be due and payabte at the Note's maturity. The Deed of
Trust also will secure payment of these: amounts Such right shall be in addition to all other rights and remedies to
which Lender may be entitled upon Default; ™~

WARRANTY; DEFENSE OF TITLE. The followmg provnmons relatlng to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (a) Grantor"holds-’goad and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances-otheér than those set farth in the Real Property description or in the
Existing [ndebtedness section below or in any title insurance policy, title report, or final title opinion issued in favor
of. and accepted by, Lender in connection with this Deed of Trust, and (b} Grantor has the full right, power, and
authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons: In the ‘event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or'Lender urider this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the norninalparty in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in:the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such mstruments as Lender may request from time to time
to permit such participation. . =

Compliance With Laws, Grantor warrants that the Propertv and’ Grantcr & use of the Property complies with all
existing applicable laws, ordinances, and regulations of governrnental authontles

Survival of Representations and Warranties. All representations; warrantles, and agresments made by Grantor in
this Deed of Trust shall survive the execution and delivery of this'Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect untif such time as Grantor's Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebt_edness are_ & part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebiedness .may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the’ payment. of, the Existing indebtedness
and to prevent any defauit on such indebtedness, any default under the rnstruments evtdencmg such indebtedness,
or any default under any security documents for such indebtedness. : ; ;

No Meodification. Grantor shall not enter into any agreament with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Deed of Trust by which:‘that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shali .neither request nor
accept any future advances under any such security agreament without the prior wkntt_en__.con_sent gf:Lendear.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this D::eed of Trust:

Proceedings. If any proceeding in condemnation js filed, Grantor shall promptly notify: Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtam ihe award: Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate in “the précéeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and;Grantor. will-deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from tnme 1o
time to permit such participation. . . .

Application of Net Proceeds. f all or any part of the Property is condemned by eminent domain'"broce’edin'gs or "iy
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any pomon of the
net proceeds of the award be applied to the Indebtedness aor the repair or restoration of the Property “The nat
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys fees 2
ingurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prowsrons relatmg.
to governmental taxes, fees and charges are a part of this Deed of Trust: :

Current Taxes. Fees and Charges. Upon request by Lender, Grantor shall execute such documents in additiong to,.”

this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien' ot .~

tha Real Property. Grantor shall reimburse Lender for all taxes, as described balow, together with all experses”
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
docurnentary stamps, and other charges for recording or registering this Deed of Trust.

TR
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Taxes: The following shall constitute taxes to which this sectian applies: (1] a specific tax upon this type of
Degd of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2} a specific tax on
Grantor which Grantar is suthorized ar required to deduct from payments on the Indebiedness secured by this type
“ of Deed of- Trust; {3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
zénd {4} a spemfm tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequant Taxes If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust;-this event'shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available-remedies. for an Event of Default as provided below unless Grantor either (1) pays the tax before it
becomes de(mquent ar |2} contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or.ax sufflclent corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT. FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement arg a part of:this Deed of Trust:

Security Agraemeni._ :.Thié--_ihgtrument shall constitute a Security Agreement to the extent any of the Proparty
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unifarm Commarcial Code
as amended from-time 1o time. -,

Security Interest. Upon reguest: by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real proparty records, kender may, at any time and without further authorization from Grantor, file
executed counterparis, copies or reproductlons of this Deed of Trust as a financing statement. Grantar shall
reimburse Lender for all expenses incyrred in perfecting or ¢ontinuing this security interest. Upon default, Grantor
shall not remove, saver or:detach the: Parsonal Propertv from the Property. Upon default, Grantor shall assemble
any Personal Property not affixed to theProperty in a manner and at & p!ace reasonably convenient to Grantor and
Lender and make it available*to Lendei W|thm three {3} days after receipt of written demand fram Lender to the
extent permitted by applicable, Faw

Addresses. The mailing addresses of Grantor {debtor} and Lender (secured party} from which information
concerning the security interest granted by this-Deed of Trust may be obtained {each as required by the Uniform
Commercial Code) are as stated of:the first” page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY- IN FACT )
attorney-in-fact are a part of this Geed of Trust:”

The following provisions relating to further assurances and

Further Assurances. At any time, and from tlme 1o tlms, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed of dehvered, to Lender or to Lender's designee, and when rsquested by
Lender, cause to be filed, racorded, refiled, or rérecorded, as the case may he, at such times and in such offices
and places as Lender may deem appropriate,“any and all such mortgages. deeds of trust, security deeds, security
agreements, financing statements, caontinuafion statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, compiete,
perfect, continue, or preserve (1}  Grantor's'obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the lfens and security interests created gy this Deed of Trust on the Property, whather now
owned or hereafter acquired by Grantor. Unless prohibited” by ¥aw or Lender agrees to the contrary in wntmg,
Grantor shall reimburse Lander for all costs and expenses mcurred m connectlon with the mattars referred to in this
paragraph. . Lok

Attorney-in -Fact. If Grantor fails to do any of the thtngs r'aferred to in tha preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense:. Fer-such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attarney-in-fact for the purpose of making,. executmg, delivering, fiing, recording, and doing ail
other things as may be necessary or desirable, in Lender's sole oplnlon to accompllsh the matters referred to in
the preceding paragraph. : :

FULL PERFORMARNCE. If Grantar pays all the Indebtedness when due, and etherWIse performs all the aobligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termmatmn of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be descriped as the "person or persons
legally entitled thereto™, and the recitals in the reconveyance of any matters or. facts shall be conclusive proof of the
truthfulness of any such matters or facts. oo

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constltute an Event of Default under this Deed
of Trust: . R :

Payment Default. Grantor fails to make any payment when due under the Indebtedness

Other Defaults. Grantor fails to comply with or to perform any other term, eubhgatmn, novenant or condition
contained in this Deed of Trust or in any of the Related Documents or to comply, with.or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender. and Grantor s

Compliance Default. Failure to comply with any other term, obligation, covenant br condltmn contamed in this
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect dlscharge of anv hen

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit; securlty agreement
purchase ar sales agreement, or any other agreement, in faver of any other creditor or person that “may.materially
affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's abmty to- perform
Grantor's obligations under this Deed of Trust or any of the Related Documents. i : .

False Statements. Any walranty, representation or statement made or furnished to Lender bv Granter or an
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in any matenal respect
aither now or at the time made or furnished or bacomes false ot misleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in fulk forcé and
effect {including tailure of any collateral document to create a valid and perfected security interest or I|en) at anv.f'
time and for any reason. .

Death or Insclvency. The death of any Grantor, the insolvency of Grantor, the appointment of a receiver for any'“____... )
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, of. the--'
commencement of any praceeding under any bankruptcy or insolvency laws by or against Grantor. .

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
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proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
against any property securing the Indebtedness. This includes a parnishment of any af Grantor's accounts,
including deposit aceounts, with Lender. However, this Event of Default shall nat apply if there is a good faith
“ digpute-by-Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture
proceedmg and f Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lerider manies: :0r a surety bond far the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole dISCI’EUOn as being an adequate reserve or bond for the dispute.

Breach of Other Agreement Any breach by Grantor under the terms of any other agreement between Grantor and
Lenter that is-hotrémedied within any grace period provided therein, including without limitation any agreament
concem:ng anv lndebtedness or other obligation of Grantor to Lender, whether existing now or later,

Events Affectmg Guarantor Any of the preceding events occurs with respect to any guaranter, endorser, surety,
of accommodation:party“of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party
dies or becomes’ mcompetent ar revokes or disputes the wvalidity of, or liability under, any Guaranty of the
Indebtedness. S

Adverse Change'. A m_ate'f{efl adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itseif insecura.

Existing indebtedness. The payment of any installment of principal ar any interest on the Existing Indebtedness is
not made within the time requnred by ‘the promissory note evidencing such indebtedness, or a default occurs under
the instrument securing such indébtédness and is not cured during any applicable grace petiod in such instrument,
or any suit ar ather action is commenced to foreclose any existing lien on the Property.

Right ta Cure. f any default other than a default in payment is curable and if Grantor has not been given a notice
of a breach of the same provision of this Deéd of Trust within the preceding twelve {12} months, it may be cured if
Grantor, after Lender sends wrltten notice to’ Grantor demanding cure of such default: {1) cures the default within
thirty {30) days; or {2} if the"cure requires more than thirty {30} days, immediately initiates steps which Lender
desms in Lender's sole discretion.to be sufficient to cure the default and thereafter continues and completes ail
reasanable and necessary steps sufflment to produce compliance as socon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. A an E_ven__t ‘of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or. mbré of‘the foliowing rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election toa make expenditures or to take dction to perform an obligation of Grantor under this Deed of Trust,
atter Grantor's failure to perform, shall not affect: Lender’s right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall hade,-the;riéht at its option to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to aill or any part of. the Real Property, the Trustee shali have the right 1o exercise its
power of sale and to foreclose by notice and. shle, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable taw.

UCC Remedies. With respect to all or any part af the. Personal Pmperty, Lender shall have all the rignts and
remediegs of a secured party under the Uniform Commerclar Code.

Coltect Rents. Lender shall have the right, without notlce to Grantor to take possession of and manage the
Property and collect the Remts, including amounts past’due and unpard_ and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance “of-this tight, Lender may require any tenant or
other user of the Praperty to make payments of rent or use fees dlrecﬂy 1o kender, 1f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's artorney -in-fact 1o endgrse instruments received in
payment thereof in the name of Grantor and to negotiate the sama and collect the proceeds. Payments by tenants
of other users 1o Lender in response to Lender's demand shall satisfy the -Dbligations for which the payments are
made, whether or nat any proper grounds for the demand exlsteti Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver. .

Appoint Receiver. Lender shall have the right to have a raceiver appomted to take po?‘,sessmn of all or any part of
the Property, with the power to protect and preserve the Property, to operate the F?mpertv preceding or pering
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if-permitted by law. Lender's
right to the appointment of a receiver shall exist whether ar not the apparent-value of ‘thé Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify-a person from serving as a
receiver. P

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
above of Lender otherwise becomas entitled to possession of the Property upon:default of Grantor, Grantor shall
become a tenant at sufferance of Lender ar the purchaser of the Property and shall, "at £ender’ g.option, either (1}
pay a reasonable rental for the use of the Property, or {2} vacate the Property lmmedlatelv upon the demand of
Lender, RS

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this: Daed of Trust or. the Note
or available at taw or in equity, :

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubhc sale of the Pgrsenal
Praperty or of the time after which any private sale of other intended disposition of the Personal Praperty is to be
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sgle or dnspusmon
Any sale of the Personal Property may be made in conjunction with any sale of the Real Praperty. 5

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all nghts ta have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shail be free to sell all ar any .«
part of the Property 1ogether or separately, in ong sale or by separate sales. Lender shall be entitled to. bld ‘at any
public sale on all or any portion of the Propetty.

Attorneys’ Fees; Expenses. If Lender institutes any suit of action to enforce any of the terms of thls Deed ts
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attarneys’ feés at triall
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by Iaw Jal 7
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of'its E
interest or the enfarcement of its rights shall become a part of the Indebtedness payable on demand and shall bear-"
interast at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph inclide,
without limitation, however subject te any limits under applicable law, Lender's attorneys' fees and Lender's legal
axpenses, wheather or not there is a tawsuit, including attorneys' fees and expenses for bankruptcy proceedings
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& :linclyding efforts 1o modify or vacate any automatic stay or injunction), appeals, and any anticipated pest-judgment
¢ ;-colléction services, the cost of searching records, obtaining title reports (including foreclosure reports}, surveyors'
reparts, atid appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.

* Grantpr also ‘will pay any court costs, in addition to all othes sums provided by law.

Biqlﬁs of Tri}stee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND _{JBE‘GAT?ONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
{pursuant. to ‘l__e'hd_er's_:iﬂetructionsi are part of this Deed of Trust:

Powers of Trustee, n addition to al) powers of Trustee arising as a matter of law, Trustee shall have the power to
take the followmg actigns with respect to the Property upon the written request of Lender and Grantor: {a) join in
preparing-and fllmg a map or plat of the Real Praperty, including the dedication of streets or other rights 1o the
public; (b} joir. in granting any easement or creating any restriction on the Real Property; and (c) join in any
subordination or 'other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notif‘y Trustee shall not be obligated to notify any other party of a pending sale under any other
1rust deed or lien, or of any ‘action or praceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by apphcable Iaw of: un|ess the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet aII quahf:catlons required for Trustee under applicable law. In addition to the rights
and remedies set forth ahmve “with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and. .gale; and.: Lender shall have the right to foreclose by judicial foreciosure, in either case iIn
accordance with and to the full’ extent provuded by applicable law.

Successor Trustee, Lender ar Lender s option, may frgm time to time appoint a 3uccessor Trustee 10 any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recarded in the
office of the recorder of Skagit County, State of Washington, The instrurnent shall contain, in addition to all other
matters required by state iaw, the narhes of the original Lender, Trustee, and Grantor, the book and page or the
Auditor's File Number wheré thté Deed-0f Frust is recorded, and the name and address of the successor trustee,
and the instrument shall be exéduted and acknowledged by Lender or its successors in interest. The successor
trustee, without conveyance of the Property, shall succeed to all the title. power, and duties conferred upon the
Trustee in this Deed of Trust and. by ‘applicablg Iaw This procedure for substitution of Trustee shail govern to the
exclusion of all other provisions fof substrtutlon '

NOTICES. Subject to applicable law, and. except for netlce required or allowed by law to be given in another manner,
any notice required to be given under this Deed ¢f Trust,: including without limitation any notice of default and any
notice of sale shall be given in writing, and shail be effective when acwually delivered, when actually received by
tefefacsimile {unless otherwise required by laW},:-When" deposited with a nationally recognized overnight courier, or, i
mailed, when deposited in the United States mail, as'first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. Ail copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice is to changa the party’'s address. For notice
purpuses, Grantor agrees to keep Lender informed at all times of Grantar's current address. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor, any
notice given by Lander to any Grantor is deemed to be notice gwen a0 aH Granto:s

MAINTAINENCE OF CASUALTY INSURANCE. )f Grantor ‘at.sny time fails to obtain or maintain any insurance as
required under this Deed of Trust or any Related Documents, Lender: “'may {but shall not be cbligated to) obtain such
insurance as Lender deams appropriate, including if Lender so cheoses singl_e jnterest insurance,” which will cover only
Lender's interest in the Collateral. . o

AFFIRMATIVE COVENANTS. If the Property is used for purposes other thﬂn Grantor s residence, Grantor covenarnits and
warrants that as long as this Deed of Trust or any Related Documents remain in effect, Grantor will:

Notice of Claims and Litigation. Promptly inform Lender in wrmng' of £1) all n‘i'atertal adverse changes in Grantor's of
the Property 8 flnancxa! condltlon, and {2) all existing and all threatened Iltlgatron, clalms, mvestlgatlons, admlmstratwe

Granter or the Property.

SURVIVAL OF REPRESENTATIONS AND WARRANTIES. Grantor understands and agrees that in extending Loan
Advances, Lender is relying on all representations, warranties, and covenants-made by Grantor in this Deed of Trust or
in any certificate or other instrument deliverad by Grantor to Lender under, this Deed of Trust or any Retated
Documents. Grantor further agrees that regardiess of any investigation made by"Lendet;” all such rapresentations,
warranties and covenants will survive the extension of Loan Advances and-delivery to”Lender of any Related
Documents, shall be continuing in nature, shall be deemed rmade and redated by Grantor at the time each Loan Advance
is made, and shall remain in full force and effect until such time as Grantor’s or Borrower's indebtedness shall be paid in
full, or until this Deed of Trust or any Related Docurnents shall be terminated, whichever is the iast 1o oceur.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of th:___s Deed_ ot T;_ust. .

Amendments. This Deed of Trust, together with any Related Documents, constitutes thi entire tnderstanding and

agreement of the parties as to the matters set forth in this Deed of Trust. No alteration.of or amendment to this
Deed of Trust shall be effective unless given in writing and signed by the party ar paﬂ.!eS sﬁught to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Gtantor shalt furmsh 1o
Lender, upon request a certified statement of net operating income received from the Propertv durlng Grantor S
pravious fiscal year in such form and detail as Lender shall require. "Net operating income”:shall mean, all_cash
recaipts from the Property less all cash expenditures made in connaction with the operation of the Propertv -

Caption Headings. Caption headmgs in this Deed of Trust are for convenience purposes only and-are not tu “ba
used to interpret or define the provisions of this Deed of Trust. : -

Marger. There shall be no merger of the interest or estate created by this Deed of Trust with any other mterest 01
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the wntten cons
of Lender. .

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extént n“ot'
preampted by federal law, the laws of the State of Washington without regard to its conflicts of law prowsions
This Deed of Trust has been accepted by Lender in the State of Washington,

Choice of Venue. [f there is a Iawsmt Grantor agrees upon Lender's request to submit to the jurisdiction of the
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_ Jolrﬁ and Several Liability. All obligations of Grantar under this Deed of Trust shall be joint and several, and all
¢ fefsfences to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
respornsible far all abligations in this Deed of Trust.

N Wawer b_y Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by Leader. Mo defay or omission on the part of Lender in exarcising any right
ghall operatg as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
provisien’ of-any-other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
betiveen.Lender and-Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's obligations
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
of such cdngent by Lender in any instance shall not constitute continuing consent to subsequent instances where
such congent is réquirsd and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severability. [f a“court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenfarceable as to-any person or circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable &s to any-gther person or sircumstance. |f feasible, the offending provision shail be considered
modified so that it'becomes leggal, valid and enforceable. If the offending provision cannot be so modifiad, it shall
be considered delated “frem thig: Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenimceabihty of any provision: of this Deed of Trust shall not affact the legality, validity or enforceabifity of any
other provisien of this Degd of Trust.

Successors and Assigris Subject o any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall‘be blndmg apon and inure to the benefit of the parties, their successors and assigns. 1f
ownership of the Property becomes vested in a person other than Grantor, Lender, without natice 1o Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor fram the obl:gatrons of this Deed of Trust or liakility under the Indebtedness.

Yime is of the Essence. Time |s of the essence in the performance of this Deed of Trust,

Waiver of Homestead Exemptlon Gramor hereby releases and waives all rights and benefits of the hemestead
exernption laws of the State of Washmgton as.to aH Indebtedness secured by this Deed of Trust,

DEFINITIONS. The following capltallzed words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated 1o the conmrary, all réferences to dollar amounts shall mean amounts in lawful money
of the United States of Amarica. Words and tarms used in the singular shall include the plural, and the plural shal)
include the singular, as the contaxt may reqmre Words . 4nd terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in tﬁe Umform Commercial Code:

Beneficiary. The word "Beneficiary” means WASHlNGTON TRUST BANK, and its successors and assigns.

Borrower. The word "Borrower" means JOSEPH R. GEIVETT and GWEN E. GEIVETT and includes all co-signers
and co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Desd of Trust” rﬁea“h this Deed of. Trust amang Grantor, Lender, and Trustes, and
includes without limitation all assignment and secunty interest provusmns rglating to the Personal Property and
Rents.

Default. The word "Default” means the Default set forth i"h :,th"is Deéd"pf Trust in the section titled "Default".

Environmental Laws. The words "Environmental Laws™ mean Jany and all state, federal and local statutes,
regulations and ordinances relating to the protection ‘of" -human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensa'uon -and Liability Act of 1980, as amended, 42
U.5.C. Section 9601, et seq. ("CERCLA"), the Supeirfund Amehdmiénts. and Reautharization Act of 1986, Pub, L.
No. 99-499 {"SARA"], the Hazardous Materials Transportation Act, 49 U, §.C..Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq or other appllcable state or federal laws, rules,
or ragulations adopted pursuant thereto.

Event of Default. The words "Event of Defauit" mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust. . .

Exisuug Indebtedness. The words "Existing Indebtedness” mean the |ndehtedness descnbed in the Existing Liens
provision of this Deed of Trust,

Grantor. The word "Grantor” means JOSEPH R, GEIVETT and GWEN E. GENETT

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodatmn party to
Lender, including without limitation a guaranty of all or part of the Note. A

Hazardous Substances. The words "Hazardous Substances” mean materials that becausa of their guantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
to human health or the environment when improperly used, treated, stored, disposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances” are used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materiais orwyaste as: tiefmed by or listed
under the Environmental Laws. The term "Hazardous Substances” also includes, without lim!tatmn ‘petraleum and
petroleum by-products or any fraction thereof and asbestos. :

Improvements. The word "lmprovements” means all existing and future lmprovements bulldmgs structutes
mobile homes affixed on the Real Property, facilities, additions, replacements and other censtructlon on the Real
Property. -

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and expehses
payable under the Note or Related Documents, together with all renewals of, extensions of;” modifications ‘of,
consalidations of and substitutions for the Note or Related Documents and any amounts expended-or advanced. by
Lender to discharge Grantor's obligations or expernses incurred by Trustee or Lender ta enfdice Grantor's

obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust

Lender. The ward "Lender” means WASHINGTON TRUST BANK, its successors and assigns.

Note. The word "Note” means the promissory note dated January 31, 2012, in the original - prmclpal,f
amount of $250,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications? .
of, refinancings of, consolidations of, and substitutions for the promissory note or agreemant. NOTICE TO_U""
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “"Personal Property” mean all equipment, fixtures, and other articles of peréqnal"
property now of hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property:
together with all accessions, parts, and additions te, all replacements of, and all substitutions for, any of such
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; pmperw, and together with all issues and profits thereon and proceeds (including without limitation all insurance
..'praceeds and refunds af pramiums) from any sale or other disposition of the Property.

. Property. The word "Property” means colliectively the Real Property and the Persenal Property.

Real Property The words "Real Property” mean the real property, interests and rights, as further described in this
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreaments,’ environmental agreements, security agreemants, mortgages, deeds of trust, security deeds, collataral
mortgages, and al. other instruments, agreements and documents, whether now or hereafter existing, executed in
connection with the Indebtedness; provided, that guaranties are not "Related Documents” and are not secured by
this Dead of Trust.

Rents. The word Rents means ali present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived:-fromthe Property.

Trustee. The word""__Trystée"‘z_means UPF Washingten, Incorporated, whose mailing address is 12410 E. Mirabeau
Parkway, Suite. 1'00"Sp'okane ’Vaney WA 059216 and any substitute or successor trustees,

EACH GRANTOR ACKNOWLEDGES ‘HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS

GRANTOR:

JOSEPH R. GEIVETT

K E.GEIVETT

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ /4 W |
158
caunTy oF SWUGH J A/SH s )

On this day before me, the undersigned Notary Public, personally appeared JOSEPH R. GEIVETT, personally known to
me or proved to me on the basis of satisfactory evidence to be the individual described in and who executed the Deed
of Trust, and acknowledged that he or she signed the Deed of Trust as ‘his or her free and voluntary act and deed, for
the uses and purposes thergin mentioned. ;

Fficial seal this Ft& ' _dpa'i Qf- T F .20 /=<

Given under my han

BY T I/ i Hesldmg at SO A ETEL S S
Notarv Public in and for the Statwe/of M/ﬁ My comssm“ exores _7/}5 Z > /@

INDIVIDUAL ACKNOWLEDGME{NT
stareor LSHRIHNA) )

188

county of VA }

On this day before me, the undersigned Notary Public, personally appeared GWEN E. GEIVETT, persarally knawn to me
or proved to me on the basis of satisfactory evidence to be the individual described in and who exscuted the Deed of
Trust, and acknowledged that he or she signed the Deed of Trust as his or her free and volun‘tary act and dtzed for the
uses and purposes therein mentioned.

Given under my hand and official seal this é day of ?t%ﬂu’ lﬂf"f e 20[ 2

By _IOM 1O, L_:\:{Q Zﬁi - Residing at {BL?hm U"\

Notary Public in and for the State of |, ﬁ My commission expires

Notary Public
State of Washington
Tom James Powell
Commission Expires 8-13-14
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REQUEST FOR FULL RECONVEYANCE

For__ e , Trustee

The undersugned is the legal owner and holder of all indebtedness secured by this Deed of Trust, You are heraby
requested, upon payment of all sums owing to you, to recanvey without warranty, to the persons entitled thereto, the
righvt, tme and mterest now held by you under the Deed of Trust.

Date: -~ = o Beneficiary:
' S By:
its:

LASER PRC Lendrng, Ver» 5. 59 00 003 Copr. Harland Financial Solutions, inc. 1997, 2012.  All Rights Reserved. -
. WA cACRIWIN\CFILPLAGO1.FC TR-138668 PR-50
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