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SUBOED-lN_ATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TOAND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. ¥ & .

The Undersigned subordinator and owner agreé'ag FollDWS‘
1. BOEING EMPLOYEES' CREDIT UNION referred to herem as “subordinator™, is the owner and holder of a

mortgage dated June 11, 2010 which is recorded in-volime of Mortgages, page
. under auditor’s file no. 2010062 10123 records: nf “;kag:t County.

)

BOEING EMPLOYEES' CREDIT UNION refem,d to, herem as “lender” is the owner and holder of the
mortgage dated March 19, 2012 executed by Steven L. Burtan and Jlll Burton (which is recorded in volume
of Mortgages, page 7 7 under auditor’s file no.

201203269070 records of Skagit County) (whn:h is to be reuordcd concurrently herewith.)

fad

Steven L Burton and Jill Burton referred to herein as owner i the owner of all the real property described
in the mortgage identified above in Paragraph 2. - -

4. In consideration of benefits to “subordinator” from “owner”, receipt and sufficiency of which is hereby
acknowledged, and to induce “lender” to advance funds under 1ts mortgage and all agreements in connection
therewith, the “subordinator” does hereby unconditionally subordinate the lien of is/her .mortgage, identified in
Paragraph 1 above to the lien of “lender’s” mortgage, identified in Paragraph 2 above and all advances or

charges made or accruing thereunder, including any extension or renewal thereof

5. “Subordinator” acknowledges that, prior to the execution hereof, he/she has hcid the oppd'r'tunity to examine the
terms of “lenders” mortgage, note, and agreements relating thereto, consenis-to-and” approves same, and
recognizes that “lender”™ has no obligation to “subordinator” 1o advance any funds ynder its’ morfgage Of s¢¢ to
the application of “lenders” mortgage, funds, and any application or use of such funds.for purposes other than
those provided for in such mortgage, note, or agreements shall not defeat the subordmaﬂon herem madc in
whole or in part. B
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6. =.-"I"t":is""und_erstood by the parties hereto that “lender” would not make the loan secured by the mortgage in

Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the
subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the martgage
in favor-of “lender’ above referred to and shall supersede and cancel any prior agreements as to such, or any,
subordination: including, but not limited to those provisions, if any, contained in the mortgage first above
mentioned; which provide for the subordination of the lien or charge thereof to'a mortgage or mortgages 10 be

thereafter executed.

8. The heirs, adminiéﬁ'atgrs, dééig__ns, and successors in interest of the “subordinator” shall be bound by this
agreement. Where the word “morigage” appears herein it shall be considered as “deed of trust”, and gender and
number of pronouns considered to confirm to undersigned. :

Executed this:

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. 1T IS
RECOMMENDED THAT; PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

BOEHE EMPLOYEES' CREDIfy UNION

A kep
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6. .'*lt is understoc}d by the parties hereto that “lender” would not make the loan secured by the mortgage in
Paragraph 2, wnhout this agreement.

7. This '-agref:ment sha[l._he the whole and only agreement between the parties hereto with regard to the
subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the mortgage
in favor of “lender” above referred to and shall supersede and cancel any prior agreements as to such, or any,
subordination muiudmg but not limited to those provisions, i’ any, contained in the mortgage first above
mentioned, which provade for the subordivation of the lien or charge thereof to a mortgage or mortgages to be
thereafter executed, :

8. The heirs, admini_g.ti‘%t@pr‘é,__,as's'ighs, and successors in interest of the “subordinator™ shall be bound by this
agreement, Where'the word.“mortgage™ appears herein it shall be considered as “deed of trust”, and gender and
number of pronouns oonsidered to confirm to undersigned.

Executed this: March 19, 2012

PERSON OBL[GATED ON YOUR REAL PROPERT‘( SI:CLR['!Y TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER: PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
RECOMMENDED THAT; PRIOR TOQ.THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

Steven L Burton

BOEING EMPLOYEES' CREDIT UNION
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_State of Washmgton }

. } ss:

' .County of ng ¥
On: & "% -1, ."/ - before me the undersigned, a Notary Public in and for the State of
Washmgton, du]y commlssmned and sworn, personally appeared Delpvee. J. Teepler- | personally known to

me to be the person whose name is subscribed to the within instrument and acknowledged to me that she executed
the same in'her authorized capacity, and that by her signature on the instrument the person or the entity upon behalf
of which the person.acted, €xecuted the instrument.

ANNETTE M4 ON ES ' -
NOTARY PUBLIC Ouoatlt M. Seonso

STATE OF WASHINGTON | Noté.lry Pl.}blic in and for th.e Statk of Washington
MY COMMISSION EXPIFES [ Residing in Bothell, Washingt
0-12-13 ¢ '
(Seal) | o My Commission Expires: (O (!L( 13
State of B ._} | e
Y st S

County of ' e
On ' béférc_ me, . personally
appeared personally known to me (or proved to me‘on the basis of satisfactory evidence) to be the

person(s) whose name is subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity, and that by his/her/their signature on the instrument the person(s) or the
entity upon behalf of which the person(s) acted, executed the mstrumcnt

Notary Public in and for the State of

Residing in
(Seal) My Commission Expires: ™
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Staf'e.gf W_asﬁingtq_r_g:: _
County 0_1‘I.K‘ir_1g;"' .

On A before me the undersigned, a Notary Public in and for the State of

Washington, duly u@mmlssmmd and sworn, personally appeared , personally known to
me to be the perﬂmn_whose rame is subscribed to the within instrument and acknowledged to me that she executed
the same in her authorized capacity, and that by her signature on the instrument the person or the entity upon behalf
of which the person acted; executed the instrument.

Notary Public in and for the State of Washington
Residing in Bothell, Washington

(Seal} o ’\/1) Commission Expires:

State of (l)ﬁ
County of SK:Aé f T
on  MAACH M 25”9\ before me, ﬁ/ﬁ/}ng . /Z/Nifm . personally

appeared Steven L Burton, personally known to me (or proved to.me on the basis of satisfactory evidence) to be the

s) whaose name is subscribed to the within istrument apd _fu,knmvledoed to me that@asherthe executed the
same in fiigher/their authorized capacity, and that by his/her/theirsignature on the instrument thf@} or the
entity upon behalf of which the person(s) acted, executeq,.thg:.ihStrum}f:rit.

N ok
S
o

Notary Public jn andlfor thc State of  LiJ Fr
Residing in Aﬂ'q (_’0;‘5 TES, KL)A’

{Seal} My Commission Expirc.k;:"

'/3 7 '

Notary Public
State of Washington

DIANNE M NORTON
My Appointment Expires Jan 28, 2014
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ACKNOWLEDGMENT
State of &)A
County of sz;qgﬂ’
on MABCH A0 a’f’()/& beforeme, N)ANNE M ADRTOL) ,persor:all&‘eamd Jill Burton,

Nt et
wr
o

personally known 1o me (or proved to me on the basis of satisfactory evidence) to be thg“Dersogis) whose name is
subscribed 1o the within instrument and acknowledged to me that hthey executed The same in hls@hen
authorized capacity, and that by hi heir signature on the insttument thc.s} or the entity upon behalf of

which the ac_ted ﬂxecute t e mstrument

Notary Publ:g i and for the State of (()A'
Residing in /‘MHC% ]’&S)M

(Seal) My Appointment Expires: {é)'ﬂ/

Notary Pitiic
Stale of Washlnqmn

DIANNE M NORTON - 19
My Appointment Expires Jan 28 2014
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