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3% DEED OF TRUST

DEFINITIONS :

Words used in multiple sections of this document:are deﬁncd bclow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmg Ihe usage of words used in this document are
also provided in Section 16. :

{A) "Security Instrument" means this document, which is datedMARCH 06, 2012 ,
logether with all Riders o this document.

{B) "Borrower"is JEREMY J BRAUD, A SINGLE PERSON AND BRUCE W BAUMGARTNEER, A
SINGLE FPERSCN

Borrower is the trustor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.
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Lender is 2 NATIONAL ASSOCTATION
organized and existing under the laws of THE UNITED STATES
Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is'the beneficiary under this Security Instrument.

D) '-Tms'tee"i's. NORTHWEST TRUSTEE SERVICES LLC

rr

(E) “Note"mcans the pmmlssory note signed by Borrower and datedMARCH 06, 2012

The Note states that-Borrower owes Lender THO HUNDRED EIGHTY ONE THOUSAND FQUR
HUNDRED FORTY ONE AND 00/100 Dollars
(U.S. § ****281,441.00 - ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt iri full not later than APRIL 01, 2027

(F) "Property™ means: the propcrty that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan' means the deht ev1dcnced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums du¢-under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Bnrrowef" [chcck box as applicable}:

] Adjustable Rate Rider [II Condommlum Rider L1 sccond Home Rider
Balloon Rider [ Planned Unit Development Rider [x]1-4 Family Rider

VA Rider ] Biweekly Payment Rider L] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that havc thc cffcct of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" mcans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condommtum association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated by
check, draft, or similar paper instrument, which is initialed: through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ot-authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, “puini- “of-sale transfers, automated telfer
machine transactions, transfers initiated by telephone, wire transf'ers and n_ut(_)mated clearinghouse
transfers. :

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage fo, or destruction of, the Property; (ii) condemnation or other taking of all or. ahy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrcpresentations of, or omissions as to, the
value and/or condition of the Propcrly

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of or dcfault on,
the Loan.

{O) "Periodic Payment' means the regularly scheduled amount due for (i} principal and mlcrcst undcr the‘
Note, plus (ii) any amounts under Section 3 of this Securily Instrument. '
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4 (P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
xmplementmg regulation, Regulation X (24 C.F.R. Part 3500), as they might bc amended from time to
time; or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security [nstrument, "RESPA” refers to all requircments and restrictions that are imposed in regard
to. a-"federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loat™ under RESPA:

(Q) "Successorin Inferest of Borrower" means any party that has taken title to the Property, whether or
not that party has, assumcd Borrowar s obligations wnder the Note and/or this Security Instrument.

TRANSFER OF RIGHT S IN THE PROPERTY

This Security Insfnnnen_t_secqrcs_ to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower imevocably grants and conveys to
Trustee, in trust, ~with po'vi"éi'- '"of sale, the following described property located in the
COUNTY ; of SKAGIT :

[Type of Recordmg Iunsdlctlon] " [Name of Reccording Jurisdiction}
PLEASE ATTACH LEGAL RESCRIPTION

See ma) m/ﬁf /77*? '

TAX STATEMENTS SHOULD BE SENT TO WELLS FARGO HOME MORTGAGE, F.0. BOX
11701, NEWARK, NJ 071014701

Parcel ID Number; "—/M ,ﬁﬂd Vv 7 -46M [/9/2 -‘]"J?juhlch currently has the address of
2120 19TH ST #C-1 [Street]

ANACORTES [City] » Washlngton 98221 [Zip Code)
("Property Address"): :

TOGETHER WITH all the improvements now or hereafter erected '{__m ‘the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be vovered by this Security Instrument. All of the forcgmng 15 refcrrcd to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hc:reby convcyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Bomrower warrants and will defend generally the title to the Property against all clalms and
demands, subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—umform. s
covenants with limited variations by jurisdiction to constitute a yniform security instrument covarmg rea[ :

property.
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; f ~UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
" -1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and latc charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant-to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
CUITCnCy: HDWCVBr if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under’ the Note and. this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided ‘any such check is drawn upon an institution whose deposits are insured by a
federal agency, .instrumentality; or entity; or (d) Electronic Funds Transfer.

Payments arc decmed teceived by Lender when received at the location designated in the Note or at
such other location as. may- be deslgnated by Lender in accordance with the notice provisions in Section 15.
Lender may relumn any payment of partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hergunder or prejudice 1o its rights to refuse such payment or partial
payments in the future, but Lender is not-obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hiold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return them to Barrower. I no_t applied:eatlier, such funds will be applied to the outstanding
principa! balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against'Lend"er shall relieve Borrawer from making payments due under
the Note and this Security Instrument or performmg the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Prncecds. Except as othcrmse described in this Section 2, all
payments accepted and applied by Lender shall be applicd-in the followmg order of priority: (a) interest
duc under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order. in. which-it became due. Any remaining amounts
shall be applied first to late charges, second to any other amuunls duc undcr this Security Instrument, and
then to reduce the p[’IIlClpal balance of the Note.

If Lender receives a payment from Borrower for a dclmqucnt Pf:rmdlc Payment which includes a
sufficient amount to pay any lale charge due, the payment may. be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, T:ender may apply any payment received
from Bomower to the repayment of the Periodic Payments if, and to the extent that; each payment can be
paid in full. To the extent that any excess exists after the payment is apphcd to thie full payment of one or
more Periodic Payments, such excess may be applied to any late charges due: Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note. ™

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic’ Payinents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Ins'tmmént' asa
lien or encumbrance on the Property; (b) leaschald payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage-Insurance .
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment-of _Mo_rtgggc
Insurance premiums in accordance with the provisions of Section 10. These items are calléd "Escrow
Ttems." Al origination or at any time during the term of the Loan, Lender may require that Community -
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' --.'_Assoéia_t_jon Dnes, Fees, and Assessments, if any, be escrowed by Bormrower, and such dues, fees and
assessments shall be an Fserow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's ‘obligation to pay the Funds for any or all Fscrow ltems. Lender may waive Borrower's
obligation' to'pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In‘the'event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requu‘es,
shall furnish to-Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to. make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreemeni contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Secticn 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay thc amount due for an Escrow Item, Lender may cxcrcise its rights under Section 9
and pay such amount and Borrower. shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke thé Waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then i-'eq_uirﬁd 'uh(_lcr--_l_his Section 3.

Lender may, at any time, collegt-#nd hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the fime specified inder RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimatcs of expenditures of 'futuré ‘Escrow Items or otherwise in accurdance with Applicable
Law. : ; i
The Funds shall be held in an- mstltutmn whnse deposils are insured by a federal apency,
instrumentality, or entity (including Lendcr if Lcndcr is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Fscrow Items no later (han the lime
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the chrow Items, l.mless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender.canagree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower; wnthout charge, an annual accounting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defncd undcr RESPA Lender shall accouni to
Borrower for the excess funds in accordance with RESPA. If there.is-a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiréd-by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA; but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in na more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall pramptly refund
to Borrower any Funds held by Lender.,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fmcs, and lmpomtmna
attributable to the Property which can attain priority over this Security Instrument, le.aselml_d pdyments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmentfs,if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in. Sféctibn__ 3
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: ~Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
' Bomower: (a) agrees in writing to the pavment of the cbligation secured by the lien in a manner acceptable
to’ Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proccedings which in Lender’s opinion operate to
prevent. the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are conchided; or(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this becunty Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the.
lien. Within 10 days'of the date on which that notice is given, Borrower shall satisfy the lien or take one ar
more of the actiohs set. forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Botrower shall keep the improvements now cxisting or hereafter erected on
the Property insured againsi loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender. requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s" choice; which right shall not be exercised unreasonably, Lender may
requirec Borrower to pay, in conhc.cf-ion:_wifh--'this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking:sérvices; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymenl of any fees imposed by the Federal Emergency Management Agency in comnection with the
review of any flood zone determination resulting from an objection by Borrower.

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Borrower's expense:’ Lcndcr is under no obligation to purchase any
_ particular type or amount of coverage. Therefore, such: covcrage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, ‘or thé contents of the Property, against any nsk,
hazard or liability and might provide greater or lesser coverage than wiis_previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtajned might significantly exceed the cost of
insurance (hal Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shall be payable, wlth such ml:ercst upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pohcms shall bc ‘subject to Lender’s
right to disapprove such policies, shall include a standard morigage clguse,___and__sha_ll name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. IT Borrower obtaing any form of insurance coverage, not otherwise rcquifcd by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard. mortgagc clausc and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendcr Lendcr
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othetwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall,
be applied to restoration or repair of the Property, if the restoration or repair is economically feasnble and
Lender's security 1s not lessened. During such repair and restoration period, Lender shall have: t_he_rlght_ 0
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//hiold such ipsurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken
promiptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is madc in writing or Applicable Law
requires interest.to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest--or cammgs on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower: shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or ‘repair-is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Borrowcr Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Propcny, Lender may file, negotiate and scttle any available insurance
claim and related matters.-If Borfower does not respond within 30 days to a notice from Lender that the
insurance carrier has oftered to-séttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is ‘given. In either event, or if Lender acquires the Property under
Section 22 or otherwise,:. Borrower herehy assigns 0 Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to. exéeed-the-amounts unpaid under the Note or this Sceurity Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of uneamed premivms paid by

Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the -
~ coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note orthis Security: [nstrument, whether or nat then duec.

6. Occupancy. Borrower shall uséu}iy, ) establish, and use the Property as Borrower's principal
residence within 60 days afier the execution 6f.this Security Instrument and shall continue to occupy the
Property as Botrower’s principal residence forat least ane year afier the date of occupancy, unless Lender
otherwisc agrees in writing, which consent shall not be un.reasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. .

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not
destroy, damage or impair the Property, allow thc Property -to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in-value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is/net economically feasible, Borrower shall
promptly repair the Property if damaged to avoid furtherdeterioration’ or damage. If insursnce or
condemnation proceeds are paid in connection with damage to; or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or coudcmhation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obhgatlon for the completion of
such repair or restoration.

Lender or its agent may make reasonable cntrics upon and inspections; of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Pmperty Lender. shall give
Borrower notice at the time of or prior to such an interior inspection specifying such rsasonablc gause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower of with. Bommower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statenients to Liénder
(or failed to provide Lender with material information) in connection with the Loan.~Material:
representations include, but are not limited to, representations concerning Borrower’s occupancy of Ihe -
Property as Borrower’s principal residence. : '
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: 9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Btm'owcr fails to perform the covenants and agreements coniained in this Security Instrument, (b} there

“igaa legal’ proceedmg that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement 6f a lien which may attain priority over this Security Instrument or to enforce laws or
régulations); or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable of appropriate to prolect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums secured by a lien
which has priority .over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fecs to- protcct its interest in the Property and/or rights under this Security Instrument, including
its secured positich in“a bankruptcy proceeding. Securing the Property includes, but is not llmlted to,
cntering the Property to ‘maké repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take uction under this Section 9, Lender does not have to do so and is not
under any duty or obligation 1o do'so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. . Thesé amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable ‘with such mterest upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is-oti a leasehold Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee titlelo the Property, tht: leasehold and the fee title shall nol merge unless
Lender agrees to the merger in writing.

19. Mortgage Insurance. If Lender rcqmn:d Mortgagc Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgage Insyrance coverage required by Lender ceases to be available from the mortgage insurer that
previously providcd such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance;” Borrower.-shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantialty
equivalent to the cost to Borrower of the Mortgage Insuranceé previously in effect, from an alternate
moetgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lender the-amount of the separately designated payments that
were duc when the insurance voverage ceased to be in éffect. . Iender will accept, usc and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paidin full, and Lender shull not be
required to pay Borrower any interest or earnings on such loss réserye: Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and.for the period that Lender rcqulrcs)
provided by an insurer selected by Lender agam becomes available, -is cbtained, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Iender required Mortgage
Insurance as a condition of making the Loun and Burrower was required to make :,cpdralcly designaied
payments toward the premlums for Mortgage Insurance, Borrower shall pay the. ‘premiums required to
maintain Mortgage Insurance in effect, or to provide a mon-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applu.dble de Nolhmg in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the. Note: :

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party o thc Mortgagc
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time;, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These sgreements -
are on terms and conditions that are satlsfactory to the mortgage insurer and the other party (or pirtics) to-
these agreements. These agreements may require the mortgage insurer to make payments using any souree -
of funds that the mortgage insurer may have available (which may include funds obtained from’ Mortgage
Insurance premiums).
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;" . As u result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
* - any othér entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portlon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducmg losses. If such agreement
prayides that an affiliate of Lender takes a share of the insuret’s risk in exchange for a share of the
premiufits paid to the i insurer, the arrangement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance,-or any other terms of the Loan. Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under ‘the Homeowners Protection Act of 1998 or any other law. These rights
may include the right. to” receive certain disclosures, to request and obtain cancellation of the
Mbortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mnrtgagc Insur.mce _premiums that were unearned at the time of such cancellation or
termination.

11. Assngnmult of M]scellanmus Proceeds; Farfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applled to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoratiofi period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity. to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such'inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or. in a series of progress payments as the work is
completed. Unless an agreement is made in wrltmg ot Applicable Law requires interest to be pa:d on such
Miscellaneous Proceeds, Lender shall not be requlred to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration oF repair is not economically feasible or Lender’s security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Bormwcr Such Miscellaneous Proceeds shall be
applied in the order provldcd for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this. Sccunty Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or luss in value of thc Property in which the fair marke(
value of the Property immediatcly before the partial taking, destruction; or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender. otherw1se agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount-of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sunis securcd: immecdiately before the
partial taking, destruction, or loss in value divided by (b) the fair market! value of the Property
immediately before the pamai taking, destruction, or logs in value. Any ‘balance shall bé paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured 1mmed1ately before the partial taking, destruction; or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be’ applled to thc sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nolice by Lcndcr to Borrowcr that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a~claim:for damages,
Borrower fails to respond to Lender within 30 days after the date the natice is given Lender-is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property-or to thc
sums secured by this Securily Instrumeni, whether or not then due. "Opposing Party" means the third pdrly
that owes Borrower Misceilaneous Procceds or the party against whom Borrower has a right of actlon m :
regard to Miscellancous Proceeds.
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s~ Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
" Lénder's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
dcceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, prccludcs forfeiture of the Property or other material
impairment-of Lender’s intevest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
arc hercby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order, pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successer in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest'of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intérest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sécured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy mcludmg, without llmltatlom Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Botrower or in, afmounts less than the amount then due, shall not be a waiver of or
precluds the exercise of any right-or remedy.

13. Joint and Several Liability; Cu—slgncrs, Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations.and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does mot execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only o mortgage, grant and convey the co-signer’s interest in the Property under the
lerms of this Security Instrument; (b) is ndt personally obligated tu pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any accommodations with regard to thc terms of this Sccunty Instrument or the Note without the

€O~ sngncr 5 consent.

Subject to the provisions of Section 18 any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrumcnl in writing; and is approved by Lender, shall obtain
all of Borrowcr’s rights and benefits under this Security Instrument. Bormower shall not be released from
Borrower’s obligations and liability under this Security-Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security: Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender. |

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bortrower’s default, for the purpose of protecting Lender’s interest in-the Property and rights under this
Security Instrument, including, but not limited to, atiomeys’ fe€s, propcrty inspection and valuation fees.
In regard to any other {ees, the abscncc of cxpress authority in this Security Instrument to charge a specific
fee to Borrower shall nat be construed as a prohibition on the charging ofsuch fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law:

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connectiop‘with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary io reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepuyment withoul any prepayment chargé {whether-of not a

_ prepayment charge is provided for under the Notc) Borrower’s acccptance of any such’ refund ‘mad¢ by
direct payment to Borrower will constitute a waiver of any right of action Borrower might havc anblng oul
of such overcharge. -

15. Notices, All notices given by Borrower or Lender in connection with this Sccurlty Instrumcm
musl be in wnlmg Any notice to Borrower in connection with this Security Instrament shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered to Borrowcr s
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¢ ;notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
uriless ‘Applicable Law expressly requires otherwise. The notice address shall be the Property Address

" unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender:.of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrawer shall only report a change of address through that specified procedure.
There may be only one destgnated notice address under this Security Instrument at any one time. Any
notic€ o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hetein unless Lender has designated another address by notice to Borrower. Any notice in
cannection with. this Sccunty Instrument shall not be deemed to have been given to Lender until actually
received by Lender. I any notice required by this Security Instrument is also required under Applicable
Law, the Applwablc Law rf:qulreruent will salisfy the corresponding requirement under this Security
Instrument. :

16. Govermng Law, Severahlhty, Rules of Construction. This Sccunty Instrument shal! be
governed by federal law-and ‘the_law of the jurisdiction in which the Property is located. All rights and
obligations contained in*this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition ageinst agreement by contract. In
the event that any provisign: or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other. pm\nsmns of this Security Instrument or the Note which can be
given elfect without ihe conflicting provision.

As used in this Security Tnstrument: () “words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; atid (c) thc word may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower Shall be glven one copy of the Note and of this Sccunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those heneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title. by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borfower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in fall’ of all sums secured by this Security
Instrument, Howcvcr this option shall not be exercised by Lcnder if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrowar noncc of acceleration. The notice shall
provide a period of not less than 30 days from the date the nétice is givén in accordance with Section 13
within which Borrower must pay all sums secured by this Security. Instroment. If Borower fails to pay
these sums prior to the expiration of this period, Lender may mvokc a:ny remed1es permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carlicst of® (a) five days before sale of the Property pursuant to.any power of sale contained in
this Security Instrument; (b} such other period as Applicable Law might specify-for the termination of
Borrower’s right to reinstate; or (¢} eniry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a} pays Lender all sums which then would be:due undér this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any othef covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees iricurred for. the
purpuse of protecting Lender’s interes! in the Property and rights under this Security 'Ins'trufm:n_t;: and (d}
takes such action as Lender may reasonably require to assure that Lender’s interest in the Propefty atid
rights under this Security Instrument, and Borrower’s obllganon to pay the sums secured by this Security -,
Instrument, shall confinue unchanged. Lender may require that Borrower pay such reinstatement sums and .
expenscs in one or more of the following forns, as selected by Lender: (2) cash; (b) money, ordcr (c)
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“certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
4n institution whosc deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hercby
shall remain fully effective as if no acceleration had occurred. However, this right to rcinstate shall not
apply. in the case of acceleration under Section 18.

~20: Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Nota--(tqge_fh_er with this Security Instrument) can be sold one or more times without prior notice to
Borrower.” A sal¢ might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due-under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ane or more clianges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be'given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to- which payments should be made and any other information RESPA
tequires in connection with ‘a nétice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Serviger other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with, the Lugn Servicer or be transferred to a successor Loan Servicer and are nol
assumed by the Note purchaser uiless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ecither an
individual fitigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that thc other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until sach Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period “aftér the giving of such notice to take cotrective action. If
Applicable Law provides a lime period which must elapse before certain aclion can be {aken, that time
period will be deemed to be reasonable for purposes of this, paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22.and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satlsfy ‘the notlcc and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As uvsed in lhlS Sectmn 21 (a_)___ "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants; or wastcs by Environmental Law and the
following substances: gasoline, kerosene, other (lammable or ‘toxic petroleum products, toxic pesticides
and herbivides, volatile solvents, materials containing ashestos-or formaldehyde, and radioactive materials;
(b} "Envirenmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c¢) "Envirorimerital Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, confributc to, ar othenvlsc trlggcr an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stomgc or rclcasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, an or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due te the presence, use, or.release of a
Hazardous Substance, creates a condition that adversely affects the value of the Properfy. The' preceding
two sentences shall not apply to the presence, use, or storage on the Property ofsmall quantities of
HMazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products). |

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand; lawsult. :
or other action by any governmental or regulatory agency or privale party involving the Property and- any :
Huzardous Substance or Environmental Law of which Borrower has actual knowledge,.(b) any .
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of .-
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. < rélease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, thal any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all neccssary
remedial ‘actions in accordance with Environmental Law. Nothing herein shall create any cbligation on
Lender-for an' Environmental Cleanup.

NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.-Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach’of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before thic date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, znd any other matters required to be included in the notice by Applicable
Law. If the default is not cured on’ or before the date specified in the notice, Lender at its option,
may require immediate payment Jdn--fall of all sums secured by this Security Instrument without
further demand and may invoke. -thie power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedics
provided in this Section 22, including, but not lu:mted to, reasonable attorneys’ fecs and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take sach action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall scll the Property
at public anction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determlues Trustee may postpone sale
of the Property for a period or periods permitted by Apphcable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its demgnee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee’s deed 'conveyin'g___.thc ‘Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed.shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the'proceeds of the sale in
the following order: (a) to all expenscs of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) te all sums secured by this Security Instrumenit; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the superior court of the county in which the
sale took place.

23. Reconveyance, Upon payment of all sums secured by this Sacurlty Instrument Lendcr shall
request Trustee to reconvey the Property and shall surrender this Security Instrument aud all notes
evidencing debt secured by this Security Instrument to Trustee. Trustec shall reconvey the Property
without warranty to the person or persons lcgally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. :

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time t6-fime: appemt L
a successor {rustee to any Trustee appointed hereunder who has ceased to act. Without conveyanceé of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upoit, Trubtcc
herein and by Applicable Law.
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/4" 28, Use of Property. The Property is not used principally for agricultural purposes.

" 26, Atterneys' Fees. Lender shall be entitled to recover its reasonable atiorneys” fees and costs in
any-action or proceeding to construe or enforce any term of this Sccurity Instrument. The term *attorneys
feés," whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred
by Lender im any bankruptey proceeding or on appeal.

ORAL-AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING EELOW:,-B_orrower accepts and agrees to the terms and covenants contained in this
Security lnstrument and in-any Rider executed by Borrower and recorded with it.

Wilnesses: o 4‘%/
:': — e Of . (Seal)

JE BRAUD -Borrower

(Seal)

-Borrower

(Seal) (Scal)
-Borrower e N -Borrower
(Seal) . ST (Seal)
-Borrower -Borrower
(Scal) o b (Seal)

-Borrower ST Bomower
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“uprvemmmere

‘On this day personally appeared before me FBREM¥—3—-BRAUE- BRUCE W BAUMGARTNER

to me known to be -tl{c --in?diyidual(s) described in and who executed the within and foregoing instrument,

and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN under my hand and official scal this 7 ,%Iay of /V{ﬂ/ff/‘l\ p2-Tr

/MM\

. P Notary Public in and for the State ofWasliung!en, residing ot
o faCoUAL NOBLE

My Appuintment Expires on 57; 3" 20 )3

PASCUAL NOBLE
Notary Public - State of New Yaork
NG 04N04955272

Qualified in Kings County
My CammissionExpires
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STATE OF .

CALIFORNIA ALL-PURPOSE ACKNOWLEDGEMENT

’ f:alifornia

)SS

COUNTY OF

File No: 7245569n (CP)
APN No:

249 DL

O

On Wlam‘/l @ Q\Olg\

e

)
before me, T 72 .b ] , Notary Public, personally appeared
*"emw\q T B»/auzj

who proved to me_.on the bas_.ls of satisfactory evidence to be the person(sj whose name(sY is/are subscribed to the within
instrument and acknowledged to me that he/shefthey executed the same in his/herftheir authorized capacity(ies), and that by
his/herfthalr signature(g) on the mstrument the person(g), or the entity upon behalf of which the person{s) acted, executed the
instrument. .

I certify under PENALTY:OF'PE'I'QJURY 'Linder the laws of the State of California that the foregoing paragraph is true and correct.

WITNESS my hand and official se R ;

Signature /d/!/md? 7

SRA . MORE

This area for official notarial seal.

‘OPTIONAL SECTION
CAPACITY CLAIMED BY SIGNER

Though statute does not require the Notary to fill in the data below doing 50 may prove invaluable to persons relying on the
documents. _ :

(] INDIvIDUAL

[__] CORPORATE OFFICER(S) TITLE(S)
[ ] PARTNER(S) ] LIMITED
[ ] ATTORNEY-IN-FACT

[__] TRUSTEE(S)

[T GUARDIAN/CONSERVATOR

[ ] OTHER

SIGNER IS REPRESENTING:

] GENERAL.

Name of Person or Entity Name of Person o.r: Entlty .
Though the data requested here is not required by law, it could prevent fraudulent reatta;:hn.1é'|;t of .th'is:_:fc;r'm
THIS CERTIFICATE MUST BE ATTACHED TO THE DOCUMENT DESCRIBED BELOW

TITLE OR TYPE OF DOCUMENT: ' ).€¢ d O”F [ )/L(:ST

NUMBER OF PAGES DATE OF DOCUMENT

SIGNER(S) OTHER THAN NAMED ABCOVE

Reproduced by First Americon Title Insurance Company Mortgaqe Services:NTP 1175007

AR
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EXHIBIT 'A’

 File No.: | 7235507n (mk)
CEBGIT . COUNTY + OASHINGTON

UNIT-C-1, "ALDER HILLS, A CONDOMINIUM" AS PER THE SURVEY THEREOF RECORDED
MAY 13,2005 UNDER AUDITOR'S FILE NO. 200505130120.

FOR INFORMATION ONLY:
UNIT C-1 ALDER HILLS CONDO A'S 200505130120

A.P.N. 4858-000-003~d°00_ (P122887)

IS ERIINIIN BRAUD
44788405

FIRST AMERICAN ELS
DEED OF TRUST

TR SR

e R

ditor
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 6TH day of MARCH, 2012
and is incorporated into and shall be deemed to amend and supplemeni the Mortgage, Deed
of Trust, or-Security Deed (the "Security Instrument') of the same date given by the
undersigned (the "Borrower‘) to secure Borrower's Note to WELLS FARGO BANK, N.A.

: (the
"Lender’} of the same date and coverlng the Property described in the Security Instrument
and located at: .

2120 19TH ST #C-1, ANACORTES WA 98221

[Property Address]
The Property includes a unlt in, 1ogether Avith an undivided interest in the common elements
of, a condominium project known as:» ~
ALDER HILLS CONDO L
[Name of Condominium Project]
(the "Condominium Project"). If the ewners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds, title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of Borfower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. CondominiumObiligations.Borrower shall perform, all of Borrowers obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condomlnlum Project; (i} by-laws; (iii)
code of regulations; and (iv) other equivalent documents. ‘Borrower shall.promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docum_ents

B. Property Insurance. So long as the Owners Association: maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Candominium Project which
is satisfactory 1o Lender and which provides insurance coverage in thé amaounts (including
deductible levels), far the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the. provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac: UNIFORM_' :

INSTRUMENT

Form 3140 1/01 ]
NMFL 3140 (CONR) Rev 2/2009 )
Waolters Kluwer Financial Services 1
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Section .3 for the Periodic Payment to Lender of the yearly premium installments for property
insuranee an the Propeny, and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage .on'.the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender reqwres as a condifion of this waiver can change during the term of the
loan.

Borrower shallxg’ive’ Lender prompt nolice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution’ of property insurance proceeds in lieu of restoration or
repair following a loss. to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Secunty lnstrument whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Llabllltylnsurance Borrower shall take such actions as may be reasonable to
insure that the Owners Association: maintains-a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender

D. Condemnation. The proceeds. of “any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of ‘the unit or of the common elements, or for any
conveyvance in lieu of condemnation, are hereby aSStgh'ed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums. secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not excepi after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i} the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent™damain; (i) any amendment to any
provision of the Constituent Documents if the provision is-fer the express benefit of Lender;
(i) termination of professional management and assumption ,of self-management of the
Owners Association; or (iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unaeceptable fo Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument.. Unless -Borrower and
Lender agree to other terms of payment, these amounts shall bear interest. from the date of
disbursement at the Note rate and shall be payable, with interest, upon noilce from Lender o
Borrower requesting payment. :

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM'
INSTRUMENT o
VMP -8R (0810) Page 20f3 Initials: %;o,m S0 01 S 7
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained
in this Condominith

(Seal} (Seal)
-Borrower -Barrower
. (Seal) (Seal)

~ -Borrower -Borrower
" (Seal) ' (Seal)
-Borrower -Barrower

(Seal) . (Seal)

-Barrower G -Barrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle MaelFreddle Mac UNIFORM
INSTRUMENT . Form 3140 1/01
VMP ®-8R (0810} Page 3 of 3 : .
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERls made this 6TH day of MARCH, 2012
and is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed
of Trust, or Security -Deed (the "Securily Instrument") of the same date given by the
undersigned (the "Borrower")to secure Borrower’s Note to ~ WELLS FARGC BANK, N.A.

Cl {the
“Lender”) of the same daie and ‘covering the Propery described in the Security Instrument
and located at: 2120 19TH S'I‘_#C_ 1T, RNACORTES, WA 98221

[Pmperty Address]

1-4 FAMILY COVENANTS In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lendgr further covenant and agree as follows:

A. ADDIT!'ONAL PROPERTYSUBJECT.TO THE SECURITY INSTRUMENT. In addition fo
the Property descrived in the Security .Instrument, the following items now or hereafter
attached to the Property fo the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, mcludlng, but not limited lo those for
the purposes of supplying or distributing heating; cooling,- electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks,ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, “storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thersto, shall be deemed to be and remain
a part of the Property covered by the Security Instrumént. All.of .the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Famlly R|der and the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCEWITH LAW. Bon'ower shall not seek, agree to or
make a change in the use of the Property or its zoning classification,. “Unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordlnanoes regulations
and requirements of any governmental body applicable to the Property. :

C. SUBORDINATELIENS. Except as permitted by federal law, Bormwer shall-not_allow
any lien inferior to the Security Instrument to be perfected agamst the. Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agalnst rent loss in
addition to the other hazards for which insurance |s required by Section 5. .

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

NMFL 3170 (14FR) Rev 2/2008
Wolters Kluwer Financial Services

VMP ®-57R (0811)
Page 1 of 3 Initials:
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E. _'!B'ORROW_E_-_R'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER’SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Lender all leases of the-Property and all security deposits made in connection with leases
of the Property. Upon.-the assignment, Lender shall have the right to modify, extend or
terminate the existingleases.and to execute new leases, in Lender's sole discretion. As used
:n thi?_I [:lrgragraph G, the word.."lease" shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely and-unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents"} of the..Property; regardless of to whom the Renis of the Property are
payable. Borrower authorizes .Lender or Lender's agents to collect the Rents, and agrees that
gach tenant of the Property shall pay ‘the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents untifi (i} Lender has given Borrower notice of default
pursuant to Section 22 of the-Security Instrument, and (il) Lender has given notice o the
tenant(s) that the Rents are to be paid 1o Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment arid not an assignment for additional security only.

If Lender gives notice of default. to. Berrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Property, (iii) Borrower agrees that each fenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's. written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the cosls of taking.-control of :and managing the Property and
collecting the Rents, including, but not limited "o, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs; insurance premiums, taxes, assessments
and other charges on the Property, and then to the.sums .securéd by the Security Instrument;
(v} Lender, Lender's agenis or anyudicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi}) Lender:shall be entitted to have a receiver
appointed to take Bossession of and manage the Propetty and-collect the Rents and profits
derivg? from the Propetty without any showing as to. the inadequacy of the Property as
security. P

If the Rents of the Prcc:jperty are not sufficient o cover the/'costs of‘;takin?_ control of and
managing the Property and of collecting the Renis any funds: expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9. T

Borrower represents and warrants that Borrower has not executed any J)rior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph. P .

Lender, or Lender’s agents or a judicially appointed receiver, shall not be réquired-to enter
upon, take control of or maintain the Property before or after giving notice-‘of ‘default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure Or waive any
defauli or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are-paid in-full, .-~

. |. CROSS-DEFAULT PROVISION. Borrower's default or breach under any _ncte.-"ér_-
agreement in which Lender has an interest shall be a breach under the Security Instrament .-
and Lender may invoke any of the remedies permitted by the Security Instrument, o

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
VMP ®.57R (0811) Page 2 of 3 Initials: orm 3170 1/01
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BY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rlder

| £ il K (Seal) (Seal)
JE?‘::MY J/BRAUD -Borrower -Borrower
" (Seal) (Seal)
* . -Borrower -Borrower
_(Seal) (Seal)
-Borrower -Borrower
(Seal) o (Seal)
-Borrower s _ -Borrower
MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM iNSTRUMENT

VMP ®-57R (0811) Page 3 of 3 _ _ Form 3170 1/01
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" VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: - THIS LOAN IS NOT _ASSUMABLE
WITHOUT . THE APPROVAL OF THE DEPARTMENT
gg EIEI/FIFETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARAN lEED LOAN AND ASSUMPTION POLICY RIDER is made this 6TH day
ofMARCH, 2012 - -, and is incorporated into and shall be deemed to amend
and supplement the Mortgage Deed.of Trust or Deed to Securc Debt (herein "Security Instrument™) dated

of even date herewith, given by the underslgned {herein "Borrower") to secure Borrower’s Note to
WELLS FARGO BANK, N.A. : .

(herein "Lender") and covering the Property descrlbed in the Security Instrument and located at
2120 19TH ST #C-1, ANACORTES; WASHINGTDN 98221

[Property Address} )

VA GUARANTEED LOAN COVENANT: In additioni to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covcnanl and agrec as follows:

If the indebtedness secured hereby be guaranteed or lnsured under Title 38 Urutcd States Code, such Title
and Regulations issued thereunder and in effect on the ddlt::ht:rcul‘ shallgovem the rights, dufies and
liabilities of Borrower and Lender. Any provisions of the "Security Instrument or other instruments
exccuted in connection with said indebtedness which are inconsistc'n't'_.wi_th said Title or Regulations,
including, but not limited to, the provision for payment of any sum in £onhection with prepayment of the
secured indebtedness and the provision that the Lender may accclerate paymcnt of'the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to the cxtent neccssary

to conform such instruments to said Title or Regulations. ey

464660712083

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LATE CHAR(_}E_: At Lender’s option, Borrower will pay a "late charge" not exceeding four per centum
(4%) of the overdue payment when paid more than fifteen (15) days after the due date thereof to caver the
extra expense involved.in handling delinquent payments, but such "late charge™ shall not be payable out of
the proceeds of any ‘sale'made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire, indebtedness and all proper costs and expenses secured hereby.
GUARANTY: Should the Department of Veterans Affairs fail or refusc to issuc its guaranty in full amount
within 60 days from the date that this lean would normally become cligible for such guaranty committed
upon by the Departmrent of Veterans Affairs under the provisions of Title 38 of the U.8. Code "Veterans
Benefits,” the Mortgagee: may declafe the indebtedness hereby secured at once due and payable and may
foreclose immediately or may cxerct% .my other rights hereunder ur take any other proper action as by law
provided.

TRANSFER OF THE PROPERFY Th1s loan may be declared immediately due and payable upon transfer
of the property securing such loan tD any-transferee, unless the acceptability of the assumption of the loan
is established pursuant 1o Section 3714, of Chaptcr 37, Title 38, United States Code.

An authorized transfer ("assumption") of the property shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUUNDING FEE A fcc cqual to one-half of one percent { 05 %)
of the balance of this loan as of the date of tninsfer of the property shall be payable at the time of transfer
to the lean holder or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer
fails to pay this fec at the time of transfer, the fee shall constitute.an additional debt to that already secured
by this instrument, shall bear interest at the rate herein provided,-and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, sﬁal] be iminedlately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.8.C. 3729 (c).

(b} ASSUMPTION PROCESSING CHARGE: Upon- apphcauon for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or. its anthorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s: ownership records when an
approved transfer is completed. The amount of this charge shall not.exceed the maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chaptcr 37 Title 38, Uniled States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this Ubllgatlon is assumcd thcn the assumer hereby
agrees to assumc all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Dcpartmcnt of Veterans Affairs to the
extent of any claim payment arising from the guaranty or insurance of the 1ndebtcdncss crcated by this
instrument. :

1m'lia1s%
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N WITNESS 'WI-iIER_EOF, Borrower(s) has execuied this VA Guaranteed Loan and Assumption Policy

Rider. " /&

-Borrower -Borrower

g -B..’f'__"’quer -Borrower
-Bm.'rd?.n;cr -Borrower
Borower O = Bomwer
@D&BR {0310) Page 30of3
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