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Document Title(s) {or teansactions contained therein):

SUBORDINATION-AGREEMENT FOR
SHORT FORM OPEN-END DEED OF TRUST

Gt S R GUARDIAN NORTHWEST TITLE CO.
Wells Fargo Bank, N.A. A /0 35(/{7 - Z

101 Naorth Phillips Avenu_e .
Sioux Falls, SD 57104 ~

JAMES C NOTARQ
JESSICA J NOTARO

Crantee(s)

Cornerstone Home Lending, Inc. [3’ 4 m ‘w S ’(5005%/

Legal Description (abbreviated: i.c., lot, block, plat or sectlon township, range)
2316 20TH PLACE, ANACORTES, WA 98221-0000

ABBREVIATED LEGAL: LOTS 10-8 W [/2 LOT 7 BLK 230 V:DLQ PG 4;‘ :

Additional legal description is on page  See Exhibit A of document,

Assessor’s Property Tax Parcel or Account Number: P56323

Reference Number(s) of Documents assigned or released: 7035215944

Additicnal references Document ID# 200803270086 at page N/A (or as No. N/A) of the Ofﬁcnal Recerds in the
Office of the Auditor of the County of Skagit, State of Washington. S .

Note: The Auditor or Recording Officer will rely on the information provided on this form. Tha staff: Wl]l nqt read
the document to verify the accuracy of or the completeness of the indexing information provided herem '

HE360 SUB ONLY - WA (rev 20120217) Page [ of -~
0000000000466778



. This Instrument Prepared by:
“Wells Fargo ™~
P.0. Box 4149, MAC P6051-019
Portland, OR-"97208-4149
{-800-945-3056

" TSpace Above This Line for Recording Data)

Reference: 7035215944~ -~ -7 " ¢ Account: XXX-XXX-XXX4166-1998

-SU BORDINATION AGREEMENT FOR
SHORT FORM OPEN-END DEED OF TRUST

Effective Date:  4/23/2012

Owner(s): JAMES C NOTARQ
JESSICA I NOTARO

Cuwerent Lien Amount; $96,500.00.
Senior Lender: Cornerstone Home Lending, Inc,
Subordinating Lender: Wells Fargo Bank, N.A.

If Wells Fargo Bunk, N.A. is subordinaring to Wells Fargo Bank, N: A, this daé’umem is notice that the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equu‘y Group ix subordmared to the first lien loan
heing originated or modified by the Wells Fargo Home Mortgage Group.

Trustee: WELLS FARGO FINANCIAL NATIONAL BANK

Property Address: 2316 20TH PLACE, ANACORTES, WA 98221-0000

THI1S AGREEMENT (the “Agreement™), effective as of the Effective Date above is made by and among the
Subordinating Lender, Owners and the Senior Lender named above.

JAMES C NOTARO AND JESSICA J NOTARO, HUSBAND AND WIFE (lndlvldua]ly and collectwely the
“Owner”) own the real property located at the above Property Address (the “Property™). " .

The Subordinating Lender has an interest in the Property by virtue of a Short Form Open-End Deed’ bf Trust' (the
“Existing Security Instrument’) given by the Owner, covering that real property, more particularly” descrlbed as
follows: w

See Exhibit A _
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‘which document is dated the 12th day of March, 2008, which was filed in Document [D# 200803270086 at page
_ N)’A'(qr. as No, N/A) of the Official Records in the Office of the Auditor of the County of Skagit, State of
~Waghington, Thi¢ Existing Security Instrument secures repayment of a debt evidenced by a note or a line of credit
agreement extended to JAMES C NOTARO and JESSICA J NOTARO (individually and collectively “Borrower’)
by the Subordmalmg Lender.

The Semor Lcnder haq agreed to make a new loan or amend an existing loan in the original principal amount NOT
to exceed $390,000.00 (the “New Loan or Amended Loan”), provided that the New Loan or Amended Loan s
secured by a first lign mort'g'age on the Property (the “New Security Instrument”) in favor of the Senior Lender. [
the New Loan or Amended Loan exceeds this amount, the Subordination Agreement is VOID.

The &:ubordmatmg Lender 1 w:llmg to subordinate the lien of the Existing Security Instrument to the lien of the
New Sccurity Instrument under thie terms set forth in this Agreement.

NOW, THEREFORE, .’.for':'énd m Cdﬁs"i&é_mtion of the above recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is hereby acknowledged, the parties agree as follows:

A. Agreement to Subordinate ..
Subordinating Lender and Trustee 1f apphcable, hereby subordinates the {ien of the Existing Secunty
Instrunient, and all of'its modlﬁcatmns exiensions and renewals, to the lien of the New Security {nstrument.
This Agreement is effective as to any sumi-whose repayment is presently secured or which may in the future be
secured by the Existing Security Instrument!

B. Appeintment of Substitute Trustee If App[mab!e
The Existing Security [nstrument names NfA ‘as Trustee and thie Subordinating Lender as Beneficiary. The
Existing Security Instrument prevides that the Subordmatmg Lender may designate and appoint a substitute
Trustee in place of any other trustee by an instrument reuorded dmong the appropriate land records,
The Subordinating Lender hereby removes N/A as Trustee and designates and appoints N/A as substitute
Trustee with the same powers and duties as were originally vested in-the Ongmal Trustee under the Existing
Security Instrument. s

C. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of-;tli_e respective heirs, legal
representatives, successors and assigns of the parties hereto and all of those holding title under any of them.

Nonwaiver — This Agreement may nol be changed or terminated orally. Nb"indﬂlgeﬁce waiver, election or
non-election by New Lender or the trustee(s) under the New Security 1nstrument or re[ated documents shall

affect this Agreement.

Severability — The invalidity or unenforceability of any portion of this Agreument shall not. af’f‘ect the
remaining provisions and portions of this Agreement. S

D, Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, and the Trustee if applicable, individual'l'y __or'throdg-h lts *
authorized officer, have each set their hand and seal as of the Effective Date above unless otherwise indicated, .
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~ SUBORDINATING LENDER:
.We_'.l.l.s"'f:argo Bank, N.A.
APR 23 2012

(Sig]‘{afture)= Date

By

Barbara A, Edwards." :
(Printed Name) = -

Waork Director
(Title)

FOR NOTARIZATION OF LENDER PERSONNEL

STATEOF  Oregon S )
S
COUNTY OF Washington w0

The foregoing Subordination Agreement was .:a'i:knCSWEedged before me, a notary public or other otficial qualified to

administer oaths this, day of , by Barbara A. Edwards, as Work Director of Wells

T QFFICIAL SEAL
JACKIE R PERRY
NOTARY PUBLIC - OREGON
COMMISSION NO, 447200

MY COMMISSEON EXPIRES MAHRCH 04, 2014

o
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. Exhibit A
. 'Ré..’ference Number: 7035215944
“Liegal Deﬁcf-iption:
"The.West 1/2 of Lot 7 and all of Lots 8 through 10, inclusive,
Block 230, "_MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,

WASHINGTON", according to the plat thereof recorded in Volume 2
of Plats, pages 4 through 7, records of Skagit County, Washington.

Property Legal Description-sub only(2(:12-02-07) Exhibit A

Page lof1+ . =
0000000000466778

WA

[
gkagit County Auditof

1:20PM
§18/2012 Page gof 8



