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-:--:_Sﬁjbgrdination Agreement

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURITY IN STRUMENT.

The undersigned subordmator and owner agrees as follows:

1. Skagit State Bank .
referred to herein as subordmator is: the owner and holder of a mortgage dated May 30"
2012 which is recorded in - d une 1,2012 of Mortgages, page n/a

under auditor’s file Q& O |'-- - , records of  Skagit County.

Skagit State Bank S .

2. referred to herein as "lender", is the owneft and holder of a mortgage dated May 30", 2012
executed D & D Landholding Co. LLC . _
(which is recorded in volume s A of Mortgages, NI/ ,
auditor's file  QAOIQCAON| HQ 5TZ records _Skagit - County) (which
is to be recorded concurrently herewith). £

3. D & D Landholding Co, LLC, 2 Washington Limited Liability Company
referred to herein as "owner", is the owner of all the real property described in the mortgage identified
above in Paragraph Z. S

4, In consideration of benefits to "subordinator" from "owner" recelpt and sufficiency of which is hereby
acknowledged, and to induce "lender" to advance funds® under its' mortgage and all agreements in
connection therewith, the "subordinator” does hereby uncondltmnally subordinate the lien of his mortgage
identified in Paragraph 1 above to the lien of "lender's" mortgage, 1dent1ﬁed in Paragraph 2 above, and all
advances or charges made or accruing thereunder, including any extenslon or renewal thereof.

5. "Subordinator" acknowledges that, prior to the execution hereof, he héis fiad the'. opportumty to exaritine

the terms of "lender's" mortgage, note and agreements relating thereto, donsénts to and approves same,
and recognizes that "lender" has no obligation to "subordinator” to advance any funds under its mortgage
or see to the application of "lender's" mortgage funds, and any apphcatmn or use of such funds for
purposes other than those provided for in such mortgage, note or agreements shaIl not defeat the

subordination herein made in whole or in part.

6. It is understood by the parties hereto that "lender" would not make the loan securt‘.d by thc mortgage in
Paragraph 2 without this agreement. :

7. This agreement shall be the whole and only agreement between the parties hereto wnh regard 1o the
subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the
mortgage in favor of "lender” above referred to and shall supersede and cancel any prior agreements as o -
such, or any, subordination including, but not limited to, those provisions, if any, contaiied in the
mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a
mortgage or mortgages to be thereafter executed.

8. The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bound by ;his‘"‘__
agreement. Where the word "mortgage” appears herein it shall be considered as "deed of trust”, and-"’
gender and number of pronouns considered to conform to undersigned.

LPB-35-05(i-ly ©
Page 1l of2



# _NOTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
" OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
“WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
‘IS “RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
".NAGB_.EEMENF, THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO.

Dated . :{;’ ‘(E/\ 7

g [
SkagltS te\Bank :

‘\\ U’7d/ ue

By: f—l\“-f-T_rA L((wj
STATE OF Washiﬁgton’":.. : )
County of > P‘\QL\ dL ) S8

I certify that 1 know or have satlsfactory evidence that | \"‘L \ ’\d
s i signed this instrument, on oatly stated that, \~J> AN

authorized to execute the msl ient and acknowledged it as the U LY /Ud \(M
of ‘5}/‘{:&&& ﬁ*‘ m '\L to be the free afd voluntary act of such

party for the uses and purposes mentloned in thlS mst ‘

Dated: \_Q\ \ \ \2

\\\\\H“”U';/ i . . 3
a / —_— e
N 27 GURE “ g at %\N‘ CxiO\’\

\c_,. """""""" ~, T : '
\' SRRY e My appointment expires: ~{ ‘9L -{ {4

i won r!l,zu\." iz
"t gs% 20

*':‘"OF \M"
”Huunn\‘

WA
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. PARCEL “pT

' _~Parcel A of that certain Boundary Line Adjustment Survey approved April 23, 2010, recorded May 12, 2010,

+ under Auditor's File No. 201005120047, records of Skagit County, Washington and being more fully clescrlbed

" ag follows

That portton of the Northwest 4 of the Southwest % and that portion of the Southwest % of the Northwest }4 of

_ Section 4, Township 34 North, Range 2 East, W .M., described as follows:

+ Beginning at'a point on the South line of the Anacortes-Mount Vernon Highway right-of-way at a point 1,023.24
feet East of its intersection with the Section line between Sections 4 and 5, Township 34 North, Range 2 East,
WM., '

thence South 40 rods, more or less, to a point 26 rods South of the 32 Section line;

thence East 8 rods;.-. -

thence Northd0 r_ods, more or less, to the South line of said Highway;

thence WeSt alb‘ng"--the 'South line of said Highway to the place of beginning.

EXCEPT the South 209 fc:et thereof’,

AND EXCEPT that pomon comreyed to the State of Washington by Deed dated January 12, 1961, for Primary
State Highway No. 1 Jet'SSH Ne.:1-I> to Swinomish Slough, and recorded February 6, 1961, under Auditor’s
File No. 603837; g

AND that portion of sald SECthfl descrlbed as follows:

Beginning at a point on the South line of thc Anacortes-Mount Vernon Highway at a point 1,012.24 feet East of
its intersection with the Section line between Sections 4 and 5 of Township 34 North, Range 2 Fast, W.M.;
thence East along the South [me of. sald H1ghway 11 feet;

thence South 431 feet;

thence West 11 feet;

thence North 431 feet to the point of begmmng

EXCEPT that portion annexed to thc State of Washmgton by Deed dated January 12, 1961, for Primary State
Highway No. 1 JET. 85H No. 1-D to Swmom]sh Slough, and recorded February 6, 1961, under Auditor’s File
No. 603837,

TOGETHER WITH the West 67.40 feet of the follotiving described property:

Beginning at a point on the South line of the Anacortes Mount chon Highway, 80 rods East of the Section line
between Sections 4 and 5, said Township and Rangg;

thence West 10 rods along the South line of said Anacortes- Mount Vernon Highway;

thence South 8 rods;

thence East parallel to the South line of said Highway 10 rods to the East line of said Southwest % of the
Northwest 4 ;

thence North 8 rods along the East line of said Southwest ‘A of the Northwest 14 to the point of beginning;

EXCEPT any portion thereof lying within the boundaries of' a tract convoycd to George Sullivan and Dora
Sullivan, husband and wife, by deed dated April 29, 1946, recorded May 18, 1946, in Volume 209 of Deeds,
page 449, under Auditor’s File No. 391956, records of Skagit Coumy, Wasl;mgton

Situate in the City of Anacortes, County of Skagit, State of Wa,shmgton

PARCEL “B™:

Parcel B of that certain Boundary Line Adjustment Survey approved Aprll 23 2010, recorded May 12, 2010,
under Auditor’s File No. 201005120047, records of Skagit County, Washington and bemg more fully described
as follows:

That portion of the Southwest %4 of the Northwest 4 of Section 4, Township 34 North Range 2 East WM.,
described as follows: : i

Beginning at a point on the South line of the Anacortes-Mount Vemon Highway, 80 rod'; East of ﬂlc Sectlon line
between Sections 4 and 5, said Township and Range; : S

thence West 10 rods along the South line of said Anacortes-Mount Vernen Highway;
thence South 8 rods; ' '
thence East parallel to the South line of said Highway 10 rods to the East line of said Southwcst /4 of the ’
Northwest !4 ; 5
thence North 8 rods along the East line of said Southwest % of the Northwest Y% to the point of begmmng, L

EXCEPT any portion thereof lying within the boundaries of a tract conveyed to George Sullivan and Dora
Sullivan, husband and wife, by deed dated April 29, 1946, recorded May 18, 1946, in Volume 209 of I)eeds, =
page 449, under Auditor’s File No, 391936, records of Skagit County, Washington,

AND EXCEPT the West 67.40 feet thereof,

Situate in the City of Anacortes, County of Skagit, State of Washington.
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