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Return Address
“Wells Fargo ..

P.O..Box 31557 -

MAC B6955-013.

Billin‘gs,--MT“'_S?I'O_’:I_~9900

Document T-itl'é(sj (Sr-tra;hsactions contained therein):

SUBORDINATION AGREEMENT FOR
SHORT FGRM DEED OF TRUST

Grantor(s)
Wells Fargo Bank, N A.
101 North Phillips Avenue
Sioux Falls, SD 57104 °

RICHARD P AUSTINTI

GRETCHEN A AUSTIN P

GUARDIAN NORTHWEST TITLE CO.

Grantee(s) : : /05509~ 7.

Wells Fargo Bank, N.A.
Legal Description {abbreviated: i.e., lot, block, plat or sectio_ﬁ, toWnéhip, range)

15633 GUNDERSON RIDGE LANE, MOUNT VERNON"WA' é)8273'-0000 _

See . 19, lop. 24,85} NE SUD
(Lot 9, awu@:j No. ‘66060{;00@3 |

Additional legal description is on page  See Exhibit A of document

Assessor’s Property Tax Parcel or Account Number: 340519-3-001-0007/ P-3_034_3_

Reference Number(s) of Documents assigned or released: 545069790657

Additional references Document ID# 200804290182 at page N/A (or as No. N/A) of the Off cnal Records in the
Office of the Auditor of the County of Skagit, State of Washington.

Note: The Auditor or Recording Officer will rely on the information provided on this form. T‘hc"s;tai_‘f wiil__not:'rf;ad
the document to verify the accuracy of or the completeness of the indexing information provided herein.” .-
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Th’ls"lm';trument Prepared by:
Wells Fargo- . .

P.O. Box 4149 MAC P6051-019
Portland, OR 97208-4149
1-800-945—305_6'

. [Space Above This Line for Recording Data]

Reference: 54506979065:'7' “ S '_ Account: XXX-XXX-XXX1976-0001

.-SUBORDINATION AGREEMENT FOR
-~ SHORT FORM DEED OF TRUST

Effective Date:  5/24/2012

Owner(s): RICHARD P AUSTINTl *
GRETCHEN A AUSTIN: -

Current Lien Amount: $68,000.00.

Senior Lender: Wells Fargo Bank, N.A.

Subordinating Lender: Wells Fargo Bank, N.A.

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank, N. A': this daicﬁment is notice that the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group is subordmated lo the first lien loan
being originated or modified by the Wells Fargo Home Mortgage Group. .

Trustee: WELLS FARGO FINANCIAL NATIONAL BANK

Property Address: 15633 GUNDERSON RIDGE LANE, MOUNT VERNON; WA 932’73-11000

THIS AGREEMENT (the “Agreement™), effective as of the Effective Date abcwc 15 madc by and among the
Subordinating Lender, Owners and the Senior Lender named above.

RICHARD P. AUSTIN, I1 AND GRETCHEN A. AUSTIN, HUSBAND AND WIFE, (mdwndually and collectwely
the “Owner”) own the real property located at the above Property Address (the “Propcrty”}

The Subordinating Lender has an interest in the Property by virtue of a Short Form Deed Of Trust (the “E:ﬂstmg
Security Instrument™) given by the Owner, covering that real property, more particularly described as follows

See Exhibit A
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+ which dogument is dated the 24th day of April, 2008, which was filed in Document ID# 200804290182 at page

“ NJ/A (of 'as No. N/A) of the Official Records in the Office of the Auditor of the County of Skagit, State of
Washinigton. The Existing Security Instrument secures repayment of a debt evidenced by a note or a line of credit
agréeement extended to RICHARD P AUSTIN II and GRETCHEN A AUSTIN (individually and collectively
“'Bon"ow'er”) by'-the Subordinating Lender.

The Semor Lendcr has agreed to make a new loan or amend an existing loan in the original principal amount NOT
to exceed $400,000.00.(the “New Loan or Amended Loan™), provided that the New Loan or Amended Loan is
secured by a firstlien mortgage on the Property (the “New Security Instrument”) in favor of the Senior Lender. If
the New Loan or Amended Loan exceeds this amount, the Subordination Agreement is VOID.

The Subordinating Lender.js wi l'_i_ing to subordinate the lien of the Existing Security Tnstrument to the lien of the
New Security Instrurhent under the terms set forth in this Agreement.

NOW, THEREFORE, forand in consideration of the above recitals, the covenants herein contained, and for good
and valuable consideration; the receiptof which is hereby acknowiedged, the parties agree as follows:

A. Agreement to Subordina.te.

Subordinating Lendet and Trustee, if applicable, hereby subordinates the lien of the Existing Security
Instrument, and all of its modifications, extensions and renewals, to the lien of the New Security Instrument.
This Agreement is effective as to any sum Wwhose repayment is presently secured or which may in the future be
secured by the Existing Security Instrument. -

B. Appointment of Substitute Trustee If .ilpb_!ica'éle "
The Existing Security Instrument names N/A _és_ Trustee and the Subordinating Lender as Beneficiary. The
Existing Security Instrument provides that the Subordinating Lender may designate and appoint a substitute
Trustee in place of any other trustee by an instrument recorded’among the appropriate land records.
The Subordinating Lender hereby removes N/A as Trustee and. des:gnates and appoints N/A as substitute
Trustee with the same powers and duties as were originally vested in the Ortgmal Trustee under the Existing
Security Instrument. :

C. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the b'ene'ﬁt ef the respective heirs, legal
representatives, successors and assigns of the parties hereto and all of those holding title under any of them.

Nonwaiver — This Agreement may not be changed or terminated orally No iﬁdulgen{:e ‘waiver, election or
non-election by New Lender or the trustee(s) under the New Security Instrument or related documents shall
affect this Agreement.

Severability - The invalidity or unenforceability of any portion of this Agreement shaII not affect the
remaining provisions and portions of this Agreement. -

D. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, and the Trustee if applicable, mdmdually or thmugh |ts
authorized officer, have each set their hand and seal as of the Effective Date above unless otherWLSe lndlcated
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<, MAY 25 2012
(Sigrmf“ Date
Christopher L. Wheéier‘ ' ..

(Printed Name) '

Officer
(Title)

FOR NOTARIZATION OF LENDER PERSONNEL

STATEOF  Virginia ST )
COUNTY OF Roanoke et 7 )

The foregoing Subordination Agrgement was acknowledged befare me, a notary public or other official qualified to

administer oaths t]‘llwl5 day of M Zﬂ/Z/ by Christopher L. Wheeler, as Officer of Wells
Fargo Bank, N.A., the Subordinating Lendef, on behalf of said Subordinating Lender pursuant to authority granted
by its Board of Directors. S/he is personally known to me or has produced satisfactory proof of his/her identity.

W@/M beisas  Gosyimis

Sendra Jean Lucas
Notary Public 239947
Commonwealth of Virginia
My Commission Expires Apel 30, 2016
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L Exhibit A
S 'Reff_:reﬂcc Number: 545069790657

. te’gﬁl Desc.r_iption:

The land refeffe}_j--tq _iﬁ_this report/policy is situated in the State of Washimgton, County of Skagit, and 15
described as follows: -

Parcel "A"™: .

Lot 5, of that certain Survey técorded May &, 1985, as Auditor's File No. 8505080016, in Volume 6 of
Surveys, Page 68, records of Skagit County, Washington, said premises being a portion of the Northeast
/4 of the Southwest 1/4 of Section 19, Township 34 North, Range 3 East, W.M.

TOGETHER WITH a 60 foot 'k%ﬁde, non-gxclustve easement for access and utilities over and across those
portions of Lots 1, 2 and 3, of said-Survey; as delineated thereon.

TOGETHER WITH a non-exclusive bés.e’fnen_t for-access and utilities over and across the North 60 feet of
the West 60 feet of Lot 6, of said Survey, as_'_deiineated thereon.

Parcel "B™":

A non-exclusive sasement for ingress, egress and utih‘t_ies ‘over and across the following described
property: C L

The North 60 feet of that portion of Tract 3 of Gunderson.Meadows, recorded February 9, 1983, in
Volume 4 of Surveys, Pages 80 and 81, as Auditor's File No. 8302090003, records of Skagit County,
Washington, lying within the Northwest 1/4 of the Northwest 1/4 of -S_éction 30, Township 34 North,
Range 5 East, W.M.. o

Property Legal Description-sub only(2012-02-07) Exhibit A Page Fof I

AR

201206
Skagit County Auditor

6/29/2012 Page 5 of

610:27AM



