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BANNER EANK

10 S. FIRST AVE, PO BOX 907
WALLA WALLA, WA 99362

Assessor's Parcel or Adeount Nuitiber: 3872-000-016-0000 / ¥ L ¥ 20|
Abbreviated Legal Description: PTN LOT 16, RANCHO SAN JUAN DEL RAR #1.

fInclude lot, block and plat or aectum, ‘townalip :nd range] Full legal description located on page 3

Trustee: LAND TITLE COMPANY OF SKAGIT COUNTY
LAND TITLE OF SKAGIT cgum‘y = Additional Grantzes located on page 2

[Spme Abcve 'ﬂns Liie For Recording Data}

I92207-54 DEED OF TRUST

MIN 10016 7900009224203

DEFINITIONS A

Words used in multiple sections of this docmnent a:e deﬁned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmg the usage. of wo-rds ased in this document are
also provided in Sechon 16.

(A} "Security Instrument™ means this document, which is datodJI.INE 22 2012 .
together with all Riders to this document

(B) "Borrower" is ALEXANDER P GOLITZIN AND JEANNETI‘E P~ GDL!TZIN HUSBAND AND
WIFE

Borrower is the trustor vnder this Security Instrument.
(C) "Lenider” is BANNER BANK
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" Lénder is.a CORPORATION

of ganized and existing under the laws of WASHENGTOM

‘Lénder's addressis 10 5. FIRST AVE. PO BOX 907, WALLA WALLA, WA 99362

(D) "Trustee” is LAND TITLE COMPANY OF SKAGIT COUNTY

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely #s.2 nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Secarity Instrument. MERS is orgenized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(F) *Note" means the promissory note signed by Borrower and dated JUNE 22, 2012
The Note states that Bormwer owes Lender THREE HUNDRED AND SEVENTY-FOUR THOUSAND

. Dollars
(U.S. $374,000. DO S plus interest Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in foll not later than JULY 1, 2027
(G) "Property" means the propeny thnt m described below under the heading "’l‘ransfer of Rights in the
Property.”
(H) "Loan" means the debt mde.nced by ﬂxe Note, plus interest, any prepayment charges and late charges
due ander the Note, and all sums dre upder tlns Security Instrument, plus interest.
(I} "Riders" means all Riders to this, Secunty Instrament that are executed by Borrower. The following
Riders are to be executed by Borrower [chﬁck box as apphcabie]

] Adjustable Rate Rider [ Condomininm Rlder [X] Second Home Rider
] Balloon Rider [X| Planned Unit Development Rider [ 14 Pamily Rider
(] VA Rider L] Biweekly Payment Rider ] Cther(s) [epecify]

() “Applicable Law" means all controlling applicable  federal, 'state and local statutes, regulations,

ordinznces and adiministrative rules and orders (Fhat have thg eﬁ‘a:t ‘of law} as well as all appliceble final,

non-appealable judicial opinions.

(K} "Community Association Dues, Fees, and Assessments" nwans aIl dues fees, assessments and other
charges that are imposed on Borrower or the Property by a condommlum association, homeowmers
association or similar organization,

(L)} "Electronic Funds Transfer" means any transfer of ﬁmds olhe: thau & tramsaction originated by
check, drafi, or similar paper instrument, which is initiated through an ‘electronic_terminal, telephonic
instrument, ¢ompuier, or magnetic tape so as to order, instruct, or authorize a financial instifution to debit
or credit an account. Such term includes, but is not limited to, point-ofsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers; and amomaxed clearinghounse
tfransfers.

(M) "Escrow ltems" means those items that are deseribed in Section 3. & '

(N) "Miscellancons Proceeds" means any compensation, settlement, award of damages or: prooeeds paid
by any third party (other than insurance proceeds paid under the coverages described in- Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any parl of the
Property; (iii) conveyance in lien of condemnition; or (iv) misrepresentations of, or mmssmns B to, the
value and/or condition of the Property. '

(0 "Mortgage Insnrance" means insurance protecting Lender against the nonpayment of cr defemlt on,': :

the Loan,

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and lnm'cst under tha__ R

Note, plus (ii} any amounts under Section 3 of this Security Instrament.

Nt S# 17042868 100167900009224203

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M

@-EA(WA) {0B11) Page 2 of 15 Initial Form 3048 1/041 .~

inmmeay

Skagrt Count .
y Aud
6120/2012 page ftor

20f 21 1:50ppy



" {Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ef seq.) and its
implementing regulation, Regulatios X (24 C.F.R. Part 3500), as they might be amended from time to
“tithe, or afy ‘additional or successor legislation or regulation that governs the same subject matter. As nsed
- ifi this Security Instrument, "RESPA" 1efers to all requirements and restrictions that are imposed in regard
to a-"federally- telated mortgage loan™ even if the Loan does not qualify as 2 "federally related mortgage
loan™ tnder RESPA.
(R) "Successor in Interest of Borrower" means any party that has tsken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Tender and Lender's

sucwssorsandasmg:s)an'd the successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment-of the Loan, and al] renewsls, extensions apd modifications of the Note; and (ii)

the pﬁfnrmamc of Borrower's covenants apd agreements nader this Security Instrument and the Note. For

this purpose, Borrower. mevucably grants and conveys to Trustee, in trust, with power of sale, the

following described propesty located in the COUNTY [Type of Resording Jurisdiotion]

of SKAGIT: . .~ [Name of Recording Iurisdistion] :

SEE ATTACHED LEGAL DESCRIPTION RIDER

Parcel ID Number: 3972--000-016-0000 T e wlnch cun'emly has the address of

11752 ESTER LN o [Stre=f]
ANACORTES : City] , Washmgton 98221 {Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected 'on the ;pmperty, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Imstrument. All of the foregoing is referred to in this
Secutity Instrument as the "Property." Borrower understands and agrees that MERS' holds only Iegal title
i the interests granted by Borrower in this Security Instrument, bit, if necessary to comply ‘with law or
custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has the right: to exercisé any
or all of those interests, inclading, but not limited to, the right to foreclose and sell the Pmperty and to

take any action required of Lender including, but not limited to, refeasing and canoelmg th13 Secunty

Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcyed and hasl o
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances -
NMLS# 17042868 1001 67900009224203 '
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of 'f_ccord. Bortower warrams and will defend generally the title to the Property against all claims and
- deinands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-voiform

. covenants wnth limited variations by jurisdiction to constitute a mmiform security ingtrument covering real
'PIDpﬁW )

U'NIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower 'shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chaiges and lafe charges due under the Note. Botrower shall 2lso pay funds for Escrow Items
pursusnt fo Section 3. Payments dne under the Note and this Security Instrument shall be made in U.S.
currency. Howeveér, if any chieck or other instrument received by Lender as paymest under the Note or this
Semmtylnstmmmt is'returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and-this' Security Instrmnent be made in one or more of the following fonms, as
selected by Lender:. {a) cash; (b -money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location demgaated in the Note or at
such other location as may bé designated by Lender in accordance with the notice provisions in Section 15.
Lender may feturn: any paymént or partial payment jf the payment or partizl payments are msufficient to
bring the Loan currest. Lender may accept any.payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fature, but Lender is-not obligated to 2pply such payments at {he time such payments are
accepted. If each Periodic Payment is applied as of its schednled due date, then Lender need not pay
interest on unapplied funds. Lender may, hold such unspplied fimds until Borrower makes payment to bring
the Lozn coryent. If Borrower does not do so-within a reasomable period of time, Lender shall either apply
such fonds or return them to Borrower. If siot applied eerlier, such funds will be applied to the cutstanding
principal bsalance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excopt as oﬂxerwlse described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (2) interest
due nnder the Note; (b) principal due under the Note; (© amoints dye under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became' due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dzhnqu:nt Pmodlc Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to-the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender miay apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent thadt, ‘each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to eny late charges due: Voluntmy prepayments shall
be applied first to any prepayment charges and then as described in the Note. -

Any application of payments, instrance proceeds, or Miscellaneous Proceeds to pl’mc1pal due under
the Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due
under the Note, until the Note is paid in foll, & sym (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instruinent a8 a

Hen or encumbrance on the Property; (b) leasehold payments or ground reats on the Propexty, if any; {(c).
premiums for any and zll insurance required by Lender under Section 5; and (d) Morigage Insuranca_
preminms, if any, or sny sums paysble by Borrower to Lender in lieu of the payment ‘of Mortgags

Insurance premiums in accordance with the provisions of Section 10. These items are cailled "Escrow

Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
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" Asspciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, foes and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
'bé paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
- Borrower's obligation 1o pay the Funds for emy or all Escrow Items. Lender may waive Borrower's
abhgatlon ta péy to Lender Funds for any or all Escrow Items at any time. Any sich waiver tay only be
in wnung. ‘In the-event of such waiver, Borrower shall pay direcily, when and where payable, the amounts
due for amy Bserow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fiirnish to.Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obhgaimn fo. make such payments and to provide receipts shall for all purposss be decmed to
be a covenant and agreement contained in this Security lnstramert, as the phrase "covenant and agreement”
is used in Section 9.-IF Bomrower is obligated to pey Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the #mount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repey to Lender any such
amount. Lender may revpke the waiver as to any or all Eserow Items at any time by a notice given in
accordance with Section: {5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that are then tequired under fins Section 3.

Lender may, at any time, coflectand hold Funds in an amonnt (2) sufficient to permit Lender to apply
the Funds at the time spécified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate. the amenmnt of Funds due on the basis of current data and
reasonable estimates of expendatures of future Escrow Hems or otherwise in accordance with Applicable
Law.

The Fupds shall be held in an. msumnom whose deposits are imsured by a federsl agency,
instrumentality, or entity (including Iender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
$pecified under RESPA. Leéndeér shall not charge Borrower for holding and applying the Funds, anpually
analyzing the escrow account, or verifying the Bscrow Items, nnless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make soch a cl:arge Unless an agreement is made in writing
or Applicable Law requires interest 1o be peid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lendet can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower wrtholn' ehatge, an annual accountfing of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dcﬁned under RESPA Lender shall account to
Borrower for the sxcess finds in accordance with RESPA_ If there is a shorfage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount _necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instruiment, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bormrower shall pay all taxes, assessments, charg@s, ﬁnai and 1mposmons
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Asses&ne_nts, ifany. To
the extent that these items are Bscrow Jterns, Borrower shall pay them in the manuer provided in Section 3.

NMLS# 17042868 100167900009224203 -
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Borrower shall prompily discharge any lien which has priority over this Security Instrument ualess

: _Borrower ‘(a) agrees in writing to the payment of the obligation sécured by the lien in a mammer acceptable
/ to Lender, but only so long as Borrower is perfornsing such agreement; (b) contests the lien in good faith

. by, or deftmds against enforcement of the lien in, lagal proceedings which in Lender's opinion operate to

‘prevent the enforcement of the len while those proceedings are pending, but only until such proceedings
are coucl_uded, ‘or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Hen 'to this: Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender miay require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ar hereafter erected on
the Property insured against loss by fire, hazerds included within the term "extended coverage,” and amy
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the empunts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursnant to the preceding senténces can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which' right shall not be exercised wnreasonably. Lender may
requite Borrower to pay, in connection with this Loen, either: (a) a one-time charge for flood zome
determination, certification and tracking services; or.(b) a one-time charge for flood zone determiation
and certification services and subsequent charges ‘each time remsppings or similar changes occur which
reasopably might affect sach determination of certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintein any of the coverages desciibex] above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lcnder is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage: shall cover Lender, but rvight or might
not protect Botrower, Borrower's equity in the Property; or the contents of the Property, against any risk,
hezard or Hability and might provide greater or lesser coverage than wag previously in effect. Borrower
acknowledges that the cost of the inswrance coverage so Obtained might significently exceed the cost of
insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amonnts shall bear interest
ai the Note rate from the date of disbursement and shall be payahle, with suc.h mterest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pohcles shall be subject to Lender's
right to disapprove such policies, shall include 3 standard mortgage clanse, and shall name Lender as
mortgages and/or as an additional loss payee. Lender shall have the right to hold the. policies and renewsl
certificates. If Lender requires, Bormower shall promptly give to Lender all reompts ‘of paid premiums and
renewal notices. If Borrower obtains amy form of insurance caverage, not otherwise reqmred by Lender,
for damage to, or destruction of, the Property, such policy shall inchude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional ioss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and ‘Lendm Imder
may make proof of loss if not made promptly by Bomower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall

be applied to restoration or repair of the Property, if the restoration or repair is economically fedsible and

Lender' s security is not lessened. During such repair and restoration period, Lender shall have__thaé_:ight o
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" hold snch insurance proceeds nntil Lender has had an opportunity to inspect such Property to ensure the
" work-has been completed to Lender's satisfaction, provided that such nspection shali be undertaken
- promptly. Tender may disburse proceeds for the repairs and restoration in a single payment of in a series
 of progress payments a3 the work is completed. Unless an agreement is made in writing or Applicable Law

Fequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or-eéarnings on such proceeds. Fees for public adjusters, or other third parties, rerained by
Borrowet shiall not'be paid out of the insurance proceeds and shall be the sole oblipation of Borower. If
the restoration of repait is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrement, whether or not then due, with
the excess, 1fany, pa.ldto Bomwva Such insurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related maiters. If Borrower does not respond within 30 days to a notice from Lender that the
insurange carrier has offered to'ééttlé"a claim, then Lender may negotiate and seftle the claim. The 30-day
period will begin when :the notice i3 given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Botrawer - hereby assigns to Lender (a) Botrower's rights to smy insursnce
proceeds in an amount not to ‘exceed the amounts tnpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {cther than the right to any refund of uuearned premiums paid by
Borrower) under all insurance policies coveting the Property, insofar as such nghls are applicable to the
coverage of the Property. Lender may use the insurance proceeds either fo repair or restore the Property or
to pay amounts unpaid under the Note or_thls__ Security Instrument, whether or ot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propesty as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to ocenpy the
Property as Borrower's principal residence for ‘at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or upless extenuating
circumstances exist which are beyond Borrower's control. -

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to: deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, ‘Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not econontically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damege. If insurance or
condemmation proceeds are paid in connection with damage to, or the talung of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lerider has. released proceeds for such
purposes. Lender may disburse proceeds for the repmrs and restoration in a smgle payment or in a sexies of
progress payments as the work is completed. If the insurance or condeumation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bm'rower's obhgancn for the completion of
such repair or restoration.

Lender or its agent may make reasonable enfries upon and mspectums of lhe Property. If it has
reasonable cause, Lender may inspect the intericr of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection gpecifying such reasonable cayse.

8. Borrower's Losn Applicstion. Borrower shall be in default if, during the. Loan application
process, Botrower or any persons or enfifies acting at the direction of Botrower or, Wzth Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or staterents to Lénder
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's omupancy of the_ :
Property as Borrower’' s principal residence. '
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
. ® Bcrrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
s @ legal ‘proceeding that might significantly affect Lendet's interest in the Property and/or rights under
. this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
-enforcement of -a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (&) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrumient; inctuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Praperty. Lender's actions can inchude, but are not limited to: (2} paying any sums secured by a lien
which has priority over ‘this Secunty Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees-to protect its interest in the Property and/or rights under this Security Instrument, including
its secu:edposmonmabankmptcypmcwdmg. Securing the Property includes, but is not limited to,
cntetmg the Property to make repams, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dengesous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do'so: It is agreed that Lender meurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thesé amounts shall bear interest at the Note rate from the date of
disbursement and shall be pajmblc with such mtexesf, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is om'a leaseho!d, Borrower shal! comply with all the provisions of the
lease. If Borrower acquires fee title to the Pmpmy the leasshold and the fee title shall not merpe unless
Lender dgrees to the merper in writing. =~ -

10. Mortgage Insurance. If Lender reqm:ed Mortgage Insurance as a condition of meking the Loan,
Borrower shall pay the premiums required to majntain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage fequired by Lender ceases to be available from the mortgage insurer that
previously provided such insuranée and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiunms reguired to obtain
coverage substantially equivalent to the Moﬂgage Insurance previousty in effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an slternate
mortgage insurer selected by Lender. If substentially equivalent. Mortgage Insurance coverage is not
available, Borrower shall continne to pay to Lender the amount of the separately designated payments that
were dnewhmthemsumncecovaagece&sedtobemeffect. Lender-will ateept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refimdable, notwithstanding the fact that the Loan is ultivtatély paid in:full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Tender requires)
provided by an insurer selected by Lender agam becomes available; is-obteined, and Lender requires
separately designated paymenis toward the premiums for Mortgage nsuriince’ If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separrarety designated
payments toward the premiums for Morigege Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nop-refindable loss resérve] until Lender's
requitement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay mterest at the rate provided in the Note. .~ .~

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certam loases it
;nay incur if Berrower does not repay the Loan as agreed. Borrower is not a party to the Murtgage
nsurance.

Morigage insurers evaluate their total risk on all such insurance in force from tims to h.me, and may
enter info agresments with other parties that share or modify their risk, or reduce losses. These agréemeénts-
are or terms and conditions that are satisfactory to the meorigage insurer and the other party (or parties) to. -

these agresments. These agreements may require the mortgage insurer to make payments using-any sourge -

of fimds that the mortgage insurer may have available (which may inchide fimds obtained from Mm’tgage'
Insuramee premiums). '
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" As a result of these agreemmis Lender, any purchaser of the Note, another insurer, any reinsurer,

o ""any gther entity, or any affiliate of any of the foregoing, may receive (direcfly or indirectly) amomnis that

_derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insnrance, in
: exchange for sharing or modifying the mortgage insorer's risk, or reducing losses. If such agresment
‘provides that ao. affiliste of Lender iakes a share of the insurer’s risk in exchange for = share of the
prentiums paid to the insurer, the arrangement is often texmed "captive reinsurance.” Further:

{a).-Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amoant
Botrovwer will owe for Mortgage Insurance, and they will not entitle Borrower to any refond.

(b) Axy such agieements will not affect the rights BoiTower has - if any - with respect o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to-have the Mortgage Insurance terminated sutomatically, snd/or to receive a
refund of any Mortgage Insmncc prﬂmums that were unearned at the time of such cancellation or
termination. .

11. Assignment of Miscellaneous Proceeds; Forfeitnre. All Miscellancous Proceeds are hereby
assignied to and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of
the Proper(y, if the restoration-or repaif is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to-inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such'ingpection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursethent or. in a series of progress payments as the work is
completed. Unless an agreement is made in writing' or Applicable Law requires interest to be paid on such
Miscellaneous Proceéds, Lender shall niot be.required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration of repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Bormwm- Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vahie of the Property, the Miscellameous
Proceeds shall be applied to the sums secured by this Secnntylnsmmnt, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of & partial taking, destruction, ot loss: m value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equel to or
greater than the amount of the sums secured by this Security Instrument mmechatcly before the partial
taking, destroction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by thé smount of the. Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market wvalua of the Property
immediately before the partial taking, destrmction, or loss in valye. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction;”or loss in value, nnless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Boxrower, or if, after notice by Leuder to Bouowar that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle a claim - for damages
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the

sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the. third parry'
that owes Borrower Miscellansons Proceeds or the party against whom Borrower has a right of &c’uon inc

regard fo Miscellaneous Proceeds.
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' Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in

" Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
.interest in.the Property or rights under this Security Instrument. Borrower can cure such a defanlt and, if
. acceleration has occwrred, reinstate as provided in Section 19, by causing the action or proceeding to be

-dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other materiel

timpairment of Tender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢latm for damages that are attributable to the impairment of Lender's interest in the Properiy
are heréby assigned ard shall be paid to Lender.

AN Miscellaneous™ Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Watver. Extensicn of the time for
payment or modification of amortization of the sums secured by this Security Instroment granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Bormrower. Lender shall mtberaqmred to commence proceedings against
any Successor in Interest .of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Tostrument by reason of any demand made by the ariginal
Borrower or any Successors in Interest of Borrower. Any forbearatics by Lender in exercising mny right or
remedy including, without - limitafion, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Bomrower or-in armounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-slgners Successors and Assigns Boumd. Borrower covenants
and agrees that Borrower's obligaticis and 1iability shall be joint and several. However, any Bormower who
co-signs this Security Instrument but ddes not execute the Note (a co—sagner") (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the

co-signet’s consent.

Subject to the provisions of Section 18 any Successor in Interest of Borrower who assumies
Borrowet's obligations under this Secority Instnument in.writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Securily Instrument. Borrower shall not be released from
Borrower's cbligations and liability under this Security Instrument unless Lender egrees to such release m
writing. The covenants and agreements of this Security Instmmcni shall bind (except as provided in
Section 20) and benefit the sucoessors and assigns of Lender™™ -

4. Loan Charges. Lender may charge Borrower fees for services performed in commection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights umder this
Security Instrument, including, but not limited to, attorneys' fees; property inspection and valuation fess.
In regard to any other fees, the absence of express authority in this Security Instrament to charge a specific
fee 10 Borrower shall not be constried as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o 4 law which sets maximum loat chargm and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted lmmit; and (b) any sums already collected from Borrower which excesded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the. principal
owed under the Note or by meking a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whethér or not a
prepayment chaige is provided for under the Note). Borrower's acceptance of any such refimd made by

direct payment to Borrower will constitute a waiver of any right of action Borrower lmght have ansmg out

of such overcharge.

15. Notices, All notices given by Bomrower or Lender in connection with this Secunty Insmlmmt

wast be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to

have beer given to Borrower when mailed by first class mail or when actually delivered to Bonowa's'_
NMLS# 17042858 " 100167900000224203
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" notice address if sept by other means. Notice to any one Borrower shall constitute notice fo afl Borrowers
" unless. Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Bottower has designated a substitute notice address by notice to Lender. Borrower shall promptly
| notify Lender of Botrower's change of address. ¥f Lender specifies a procedure for reporting Botrower's

- change of address, then Borrower shall only report a change of address through that specified procedure.

Theremaybcenlyonedwgnatednohceadd:msnnderﬁafmcumylnmmmatanyoneume Any
notice to-Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated - heréin. unless”Lender has designated amother address by motice to Bomower. Any potice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If afdy notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Law ‘requirement will satisfy the corresponding requitement under thizs Security

16. Governing Law; Severabillty* Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained i this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sifent, but such silence shall'not be consirued as a prohibition ageinst agreement by contract. Jn
the event that apy provision or clatse of this Security Instrument ar the Notc conflicts with Applicable
Law, such conflict shell riot affect other prov:mons of this Security Instnument or the Note which can be
given effect without the conflicting provision.

As nsed in this Security: Instrument:- (). words of the masculine gender ghall mean and include
corresponding nevter words or ‘words of the’ feminine gender; (b} words in the singular shall mean and
include the phural and vice versa; ‘and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be g:wen ‘One copy of the Note and of this Security Instrumnent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal‘or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a futurc date to 2 purchager.

If all or auy part of the Property or any Interest in the Propmy is sold or trensferred (or if Borrower
is not 2 namral person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require irmmediate payment in full ‘of all sams seeured by this Secarity
Instrument. However, this option shall not be exercised by Lander lf such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower noum of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is giver in accordance with Section 15
within which Borrower must pay all sums secured by this Security Insttigient. I Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke a.uy remedies permitted by this
Security Instrument without firther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Bcrrowar macts certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest ofl (a) five days before sale of the Property pursuant to any povier of sale contaiged in
this Security Instrument; (b) such other period as Applicable Law might. specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: () pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occnrred; (b) cures any default of any other covenants or
agreements; {¢) pays all expmses incurred in enforcing tlns Security Instrument, including, buf not limited
0, reasonable attome}'s fees, property inspection and valuation fees, and other fees mewited for the
purpose of protecting Lender's interest in the Property and riglts under this Security. Instument, and (d)
takes such action as Lender may reasonably require to assure that Leader's intersst i the Property amd
tights under this Security Instrument, and Borrower's obligation t0 pay the sums secured by this Secunty

Instrument, shall continue unchmged Lender may require that Borrower pay such reinstatement gitms end. -

expenses in one or more of the following forms, as selected by Lender: (a) cash; (&) money order (c) -
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L cemﬁed check, bank check, tressurer's check or cashier's check, providsd any such check is drawn upon

o an institution whose deposits are insured by a federzl agency, instrumentality or entity; or (d) Electronic

; Eunds Transfer. Upon reinstateroent by Borrower, this Security Instroment and obligations secured hereby
" shall remain’ fully effective as if no acceleration had occurred. However, this right to reinstate shall not
‘apply i the casé'of acceleration under Section 18.

“ 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nots or a parhal interest in
the Noté (togather-with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A ‘sale n_,ught result in a change I the entity (known a8 the "Loan Servicer") that collects
Periodic Payments due. under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes oftheLoan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
pew Loan Servicer, the address-to which payments should be made and any other information RESPA
Tequires in connection with a.notice of transfer of servicing If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note pumhaser unlegs othervise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the memiber of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until sach Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reascnable period -after the giving of such notice to tzke comective action. I
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this parsgraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to saﬁsfy the notice and opportumity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this" Sechon 21 (a) "Harardous Substances” are those
substances defined as toxic or hazardous substances, poflutents, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or tmuc petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos .or. fornmldehyde, snd radioactive materials;
(b) "Bnvironmental Law" meens federa} laws and laws of the jurisdiction where the Property is located that
telate to heslth, safety or environmental protection; () *Esnvironmental Cleanup” inchudes any response
action, temedial action, or removal action, as defined in Environmental Law; and (d) an *Environmental
Condition" means a condition that can cause, contribute to, or othcr!mse mggcr an Envirommentsl
Cleamup.

Borrower shall not cause or permit the presence, uss, disposal, stornge -Or release of any Hazardous
Substances, or threaten to release any Hazardons Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, use, .or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The praceding
two semtences shall not spply to the presence, use, or storage on the Property of smell guentities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and. to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products). -

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Iawsmt

or other action by any governmental or regulatory agency or private party involving the Property and sy

Hazardous Substance or Environmental Law of which Borrower has actmal knowledge, . {b) ey

Environmental Condition, including but not limited fo, any spilling, leaking, discharge, release of tlireat of . |
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* _r1elease of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
* Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
: by any governmental or reguiatory authority, or any private party, that any removal or other remediation
: of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in sccordance with Environmental Law. Nothing herein shall create any obligstion on
Lendér for an Environmental Cleanup.

NONZINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2%, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach -of any covemant or agreement in this Security Instrument (but not prior to
acceleration uhder- Sectlnn 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action reiuived to cure the default; (c) a date, not léss than 30 days from the date
the notice ts given to Boirower, by which the default must be cared; and (d) that failure o caxe the
default en or before: the date’ specified In the notice may result in acceleration of the sums secared by
this Security Instrument-and sele of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. K the default is not cured on or before the date specified in the notice, Lender at ifs option,
may require immedizte payment in full of all sums secured by this Security Instrument without
further demand and may invoke. the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitied fo collect all expenses incurred in pursuing the remedies
provided in this Section 22, induding, bui not limjted to, reasonable attorneys' fees and costs of tiile
evidence.

If Lender invokes the power of sa!e, Lender shall give written notice to Trmstee of the
occerrence of an event of defauli and of Lenider's election to cruse the Property to be sold. Trustee
and Lender shall take snch action regarding niotice of sale and shall give snch notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and ander the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a perfod or periods permitied by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may pnrchase the Property at any
ssle.

Trustee shall deliver to the purchaser Trustee's dced conveying the. Property withoué any
covenant or warranty, expressed or implied. The recitais in the Trustee's deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, Including, but not limited 1o, reasonable Trustee's
and attorneys’ fees; (b) to all sums secured by this Security Instnmmt; and (c) any excess to the
person or persons legally entitled to it or to the derk of the superior court of the county in which the
sale took place.

13. Reconveyance. Upon payment of all sums secured by this Semmty Instrument, Lender shall
tequest Trustee to Teconvey the Property and shall surrender this Security Instrument and. afl notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall Ieconvey the. Propm’ly
without warranty to the person or persons legally entitled to it Such persom or persons shall pay any
recordation ¢osts and the Trustes's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from fime o t:mc appomt'__ :
a successor trustee fo any Trustec appointed hereunder who has ceased to act. Without conveyance of the - "
Property, the successor trustee shall succeed to ail the title, power and duties conferred upon Trustee

herein and by Applicable Law.
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.25, Use of Property. The Property is not used principally for agricuitural purposes.
26 Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in

: any action of proceeding to construe or enforce any term of this Security Instrument. The term "atiorneys'
. fees," whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred

by Lenderm any bankruptey proceeding or on sppeal.
ORAL. AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, -OR T FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

8y SIGNING BELOW ‘Borrower accepts and agrees to the terms and covensnts contained in this
Security Instrument and in any R.lder executed by Borrower and recorded with it

arExnivoRR P GOLITZIN

m;:% =

WIE!

~Botrower C ~Borrower

(Seal) S (Seal)

~Borrower e e, -Borrower

(Seal) e e (SeaD
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"_STATE OF WASHINGTON } .

County of AOH O i
7 On this day y appeared before me ALEXANDER P GOLITZIN AND JEANNETTE P
_GOLITZIN, HUSBAND AND WIFE

to me known to be the individual(s) deseribed in and who executed the within dnd foregoing instrument,
and acknowledged that he/she/Gey signed the same as his/hcr and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN under my hand and official seal this SBND ,‘15 — day of JUNE 2012

b o

Naotzey Public in and State of Washington, residing at

LARTE STiI=7 =S
My Appointment Expires on / 1/1 7,/2,()/ [

-
PUBLIC
12-22-2018
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22ND day of
JUNE 2012 ; , and is incorporated into and shall be
deemed to a'nend and supplement the Mortgage Deed of Trust, or Security Deed (the

*Security Instrument™) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to BANNER BANK

(the “lLender*) of th»_e:'._same date-and covering the Property described in the Security
Instrument and Iocated"at:f_11752':=E5TER LN, ANACORTES, WA 98221

[Preperty Address]
The Property includes, but is’ not limifed to, a parcel of land Improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
THE DECLARATION OF COVENANTS, COHDITIOHS AND RESTRICTIONS

{the "Deglaration"). The Property is "a_ part of a planned unit development known as

RANCHO SAN JUAN DEL MAR
[Name of Planned Unit Development}
{the "PUD"). The Property also includes Borrower' s intersst.in the homeowners association or
equivalent entily owning or managing the common .areas and facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and- agreements made in the Security
instrument, Borrower and Lender further covenant and agree-as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Caonstituent Documents. The "Constituent Documents®™ are the () Declaration; (i) artictes of
incorparation, trust insfrument or any equivalent document which creates the Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments lmposed pursuant to the
Constituent Documents. .- . -

NMLS# 17042868 1 001 6?900009224203

MULTISTATE PUD RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEHT
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B.” Property “Insurance. So long as the Owners Association maintains, with a generally
accepled insuyrance carrier, a *master” or "blanket® policy insuring the Property which is
satisfactory to.lender.and which provides insurance coverage in the amounts (including
deductible leveis), for the pericds, and against loss by fire, hazards included within the term

*extended coverage” and any other hazards, including, but not limited to, earthquakes and
flaods, for which Lender requires insurance, then: {i} Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance
on the Property; and (ii} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association:policy.

What Lender requires as a.condition of this waiver can change during the term of the
loan. o

Botrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution, of property insurance procesds in lieu of restoration or
repair following a loss {0 the Property, or to.common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shali be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Llabliity Insurance. Borrower- shall take -such actions as may be reasonable to
insure that the Owners Association maintains a publlc habmty insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The prooeeds of any award -or claim for damages, direct or
consequential, payable to Borrower In connection-with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shali not, except after notlce to Lender and with
Lender's prior written consent, either partition or subdivide the Property or. consent to: (i} the
abandonment or termination of the PUD, except for abandonment or termmatlon required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the * Constituent
Documents” if the provision is for the express benefit of Lendér; (li) termination of
professional management and assumption of seif-management of the Owners Assoclation ar
{iv} any action which would have the effect of rendering the pubfic liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become

additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender -
agree to other terms of payment, these amounts shall bear interast from the’ date of -~
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to_ B

Borrower requesting payment,

NMLS# 17042868 1001 679000092242_03 P
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BY SIGNENG BELOW Borrower sccepts and agrees to the terms and covenants contained in
this PUD Rider: '

/M W il (e o

ER P GOLITZIN ' Borrower  JBARNETTE P GOLITZIN ¢  phrrawer

(el (Seal)

-Borrower -Borrower

L (Sealy’ (Seat)

-Borrower -Borrower

(Seal) . (Seal)

-Borrower T o e -Borrower

NMI_S# 17042868 e T 100167900009224203
MULTISTATE PUD RIDER - Single Family - Farmle Mae/Freddle Mac ummm INSTRUMENT
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o Schedule “Ar1” 142207-8A
- DFSCRIPTION

Lot__lé,. "-RA_NCHO_ SAN JUAN del MAR, SUBDIVISION NO. 1", as per plat recorded in Volume 5 of
Plats, page 27, Tecords of Skagit County, Washington,

EXCEPT that porft’ion_' conveyed to Skagit County for road purposes by Deed recorded January 13, 1960,
under Auditor's File No. 589849, records of Skagit County, Washington,

EXCEPT that portion descnbedas follows:

Beginning at the Southwest cormer of said lot;

thence North 57°42'00" East, along the South line of said Lot 16, a distance of 472.19 feet, more or less, fo a
point on the Westerly right of way line of Marine Drive;

thence Northwesterly along said Westerly right of way line, through an arc distance of 62.50 feet, more or
less, to a point which bears No:‘t_};..ﬁ'(}_?2;6'00" East from the point of beginning;

thence South 50°26'00" West, a distance of 486.34 feet, more o less, to the point of beginning.
TOGETHER WITH tidelands in front of and adjacent to Lot 16, "RANCHO SAN JUAN del MAR,
SUBDIVISION NO. 1", as per plat recarded in Voiume S of Plats, page 27, records of Skagit County,
Washingion :

Situate in the Couhty of Skagit, State of Washiﬁgton.

T
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 22ND day of JUNE 2012

and is mcorporated into_and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower™ whether there are one of more pefsons undersigned) 1o secure
Borrower's Nole to BANNER BANI{

{the "Lender™) of tﬁe'..same 'da'te.--and covering the Property described In the Security
Instrument (the "Property"}, 'which is'located at:

NMLS# 17042868 1001 67900009224203

11752 ESTER th. ANACORTES, WA 98221
IPropedy Address]

in addition to the covenants and agreements made In the Security Instrument, Borrower
and Lender further covenant and agree that Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the followmg

6. Occupancy. Borrower shall oc’:cupy. and shall only use, the Property as
Borrower's second home, Borrower shall keep the Property avallable for Borrower's
exclusive use and enjoyment at all times, and-shall hot subject the Property to any
timesharing or ofther shared ownership’ arrangement or to any rental pool or
agreement that requires Borrower elther to rent-the. Property or give a managerment
firm or any other person any control over the occupancy or use of the Property.

B. Borrower's Loan Appfication. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at. the direction of
Borrower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed 10 provide Lender with
material Information} in connection with the Loan. Materlal representations include,
but are not limited to, representations concerning Borrowers occupancy of the
Property as Borrower's second home. :

MULTISTATE SECOND HOME RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM
INSTRUMENT
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BY “SiGﬂi_NG.:BE_OW, Borrower accepts and agrees to the terms and covenants contained
in this'Second -Home Rider.

Q%W%j eéfi»&fjw (e

JEANNETTE P GOLITEZIN (=4 _Botrower

(Seal) (Seal)
< -Borrower -Borrower
L (Sealy (Sea)
-Borrow er -Borrower
(Seal) ~ - . (Seal)
Borrower - o o e -Borrower
NALS# 17042868 PR 100167800009224203
MULTISTATE SECOND HOME RIDER - Single Family - Fanme MaelFreddie Mac UNIFORM
INSTRUMENT _ .. Form 3890 1/01
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