"

WA

Skagit County Auditor

7/2/2012 Page 1 of 3 3:20PM
| _ This $pace Provided for Recorder’s Use
w:mrksc'bnbﬁn MAETO‘ 325.0000132927.L02

School Emplntyens Cnd.ﬂUmm of Washington

POBox 575 !

Sesmf‘ wmsm-osvs GUARDIAN B{ORIHWES\T TITLE CO.

_ [031R6 -2
sUﬁdRDmAnon AGREEMENT
Superior Lieaholder: Wells Faigo Bank, N.A.
DT ROI0Y0A VR 2

Subordinate Lienholder: Schaool E_mploym Credit Union of Washington
Legal Description: e

Lot 21, WASHINGTCON PARK ESTATES according to the plat thereof,

recorded under Auditors File No. 30001129&958, records of Skagit County—-— —
Washington; L

Situated in sSkagit County, Washingten. .+

commonly known as 2602 Washington Blvd Anacortes, WA 982214829, Skagit County
Assessor's Property Tax Pareel or Account No.: P117647 . L

THIS SUBORDINATION AGREEMENT ("Agreement”) is entered mto thiz 6t|1 day of Juns,

2012, by and between Wiells Faxge Bank, N.A.

(bereinafier refesred to as"Superior Lienholder™), whose address is 3014 Cmerc:.al Ave #Aa
Anacortes, WA 98221

and School Employees Credit Union of Washington (hereinafter referred o 25 “Subordmate L;enholder")
whose address is PO Box 576, Seattls, Washington 98111-0576, e 4

RECITALS
A Suburdma.tie Lienholder has made 2 160 o Fatgick & Amy H-atwmg:tm ' .
(the "Borrower™), the repayment of which is secured by a Des=d of Trust (the "Subordinate Lxenho]dcr e
Deed of Trust") encumbering property commonly koows as 2602 Washingten Bivd Anac:artea '

Washington 98221-4829  (the "Property”). This Subordinate Lienholder Deed of Trust is rwmlad 2
07/30/2010 , s instrument 201007300080 , Kitssp Sz 447 Covory, Washington, and secures aloan .
the prmcxpal sum of Thirty-Five Thousand and 00/100 e
Dollars (§  35,000.00).

B. Barrower has applied to Superier Liepholder for 2 loan in an amount not to exoeed
Four Hundred Thres Thousand Three Hundred Ninety and 00/100 Dollars (8 203,3590.00)
(the "Superior Lienholder Loan"), to be secured by & first Deed of Trust lien against the Property (the
"Supérior Lienholdet Deed of Trust").



: C. Superior Lienholder is unwilling to make the Superior Liesholder Loan to Borrower
*  unless Subordinate Lisnholder subordinates its Subordinate Lienholder Deed of Trust to the Superior
.- Licnholder Deed of Trust.

AGREEMENT

" ".NOW, THEREFOKE, for valusble consideration, the receipt and sufficiency of which is hereby
acknowledged, it i agreed as follows:

R .. Subordinatc Lienholder agrees that the Subordinate Lienholder Deed of Trust is
"“subgrdinate to the Superior Lienkolder Deed of Trust.

2. " Superior Lienholder agrees not to modify, extend, or amend the terms and conditions of

the Superiér Lienholder Loan in sny material respects, or to make any additional advances thersmnder,
without first obtaining Subordinate Lienholder's written consent except Superior Lienbolder may make
modifications to the termis and conditions of the Loan or Joan documents as required, in writing, by a
state or federal “agency regulating Supéricr Liemholder and upon notice of such modification to
Subordinate Lienholder, - Without limiting the foregoing, Superior Lienholder agrees that jt will not
increase the principal amount of the Superior Lienholder Loan above the emounts currently owing
thereunder or loan additional funds to the Borrower to be secured by the Property; provided nothing in
this paragreph shall prevent Superior Lienholder fom making advances pursuant to the terms of the
Superior Lienholder Deed of Trust and the other documents and instruments ¢videncing or securing the
Superior Lienholder Loan for the purpose of protecting its security for the Superior Lienholder Loan,
enforcing its rights under the Superior Lisaholder Loan documents, or preserving the lien of the Superior
Lienholder Deed of Trust and the other sequrity documnents,

3 Superior Lienholder ¢¢ its Agent agrees to provide Subordinate Licaholder with notice, in
writing, of any default by the Bomrower uader the Superior Lienholder Loan for which Superior
Licoholder intends to initiate default proceedingd. Superior Lienholder agrees to provide Subordinate
Lienholder with an opportunity to cure ary default or alleged defaulr of the Borrower under the Superior
Lienholder Loan. Subordinate Lienholder will have fifieen (15) days after writien notice 1o cwre
ponetary defaults on the Superior Lienholder Loan, and thirty (30) days afier written notise to cure any

other defaults; providad, however, with respect to non-monetary defaults which require more then thicty

(30) days to curs, the cure period will be extended for an additions| peripd reasonably pecessary to-cupe—— —
the default, so long as Subordinate Lieaholder commences the cure within the initial thirty {30) day
périod, and thereafter diligently pursues the care to completion, ' o

&, Unless otherwise provided by sppleable faw, any notice required 1o be given uader this
Agreement shall be given in writing, and shall be effective wihiem actaally delivered, when actually
received by telefacsimile (urless otherwise required by law), whien deposited with & nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class certified or
registered mail postage prepaid, directed to the addresses shown near the beginming of this Agreement.
Any party may change its address for notices under this Agreement by giving forma) written notice to the
other parties, speotfying that the purpose of the notice is to change the party’s address. .

5. The provisions of this Agrecment shall be binding upon and inure'to the benefit of the
parties bereto and their respective successors and assigns. This Agreement shall in‘all respects be
governed, construed, applied and enforced in accordance with the laws of the State of Washington. Inthe
event one or more provigions of this Agreement shall be invalid, iliegal, or unenforcesble, the validity or
enforceability of the remaining provisiong shall not in any way be affected. = I

6. This Agreement may be exocuted in multiple counterparts, all of which shall be deeed
originals and with the same effct as if all partios hereto had signed the same document. - . -

prévailing party shall be entitled to an award of its reasonable attorneys Teés and- costs: imowzred iR, -
arbitration, at trial, or in axy appeal therefrom. ST

7T 7.7 oI the evend sn- action i3 commenced to enforce of interpret this Agraement,the

u



Wells Fargo Bank, N A.

i = ARV MAhagt
- STATE OF [DI/U A__ )
. l )ss.
COunty of .
o ¥ certify thet I kmow or have satisfactory evidence mn.&_)_d!_%:’m
pc:son who appmed before me, and said person acknovledged thar hesshe signed this it, on
oath stab:d that | he.’she was authorized to executs the instrument and ackmowledged it as the

of Wells Fargo Bank, N.A. tobnhefmaandvolmmryactaf
such pany for the nses and purposes mentioned in the instrument.

oz 19902 ), AN D0,
Notary Public for _éjﬂ-_g_&fmc ~
My Commission Expires:

oML g TERRI L. MILLER
L T COMMISSIOM NO, 741128
* fugy * N MY COMMISSION EXFiRES

Towh JQ-—- Y"‘/é_

Sohoo! Enployees Credit Unton of Washingion

By'

statsor VWA Sy
‘ yss:
County of__ YAM] ) | .

yfy that I hmow or have satxsfacﬁory widm tha:
person wWho appe befors me, and said person acknowledged that be/she signed this instrum

ogth stated hefshe was authorized to executs the instrument and acknowledged N/as the
of School Employees. Credit: Upion of Washington to be the free and
voluntary At of such for the uses and purposes mengio edm--thgmshument

Dated:
My Commissiod ] 'b'f_fv!
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