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) _ ASSIGNMENT OF RENTS
Reference # (“if “appl.:i'c:a"iblé):”’j.&zaﬂ;o_s Additional on page __é_

Grantor(s):
1. WOLDEN,-RONALD-A
2. WOLDEN, PORICE-E. .

Grantes(s)
1. BANK OF THE-PACIFIC -

Legal Description: Lot 62*,"Vé:l_'_dér;e’"‘l"errace
A e Additional on page £~
Assessor's Tax Parcel ID#: 4035-000-062-0006 PID P70203

THIS ASSIGNMENT OF RENTS dated July 5,-2012, is made and executed between RONALD A.
WOLDEN and DORICE E. WOLDEN; husband and wife (referred to below as "Grantor") and
BANK OF THE PACIFIC, whose mailing address is 4124 HANNEGAN ROAD, BELLINGHAM, WA
98226 (referred to below as "Lender”).". ~
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A@_SSPIGNMEIN‘;_I'. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in; and conveys to Lender all of Grantor's right,. title, and interest in and to the Rents
from -'the"followi'tig described Property located in SKAGIT County, State of Washington:

Lét"éZ_,--"‘VEﬁDERE TERRACE, SKAGIT COUNTY, WASH.," as per plat recorded in Volume 7
of Plats, page 84, records of Skagit County, Washington,

Situate in the County of Skagit, State of Washington.

The Property or its addréss is commonly known as 17156 PETERSON ROAD, BURLINGTON,
WA 98233. The Property tax identification number is 4035-000-062-0006 PID P70203.

CROSS-COLLATERALIZATION. I zddition ta the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to.Lender, or any one or more of them, as well as all claims by Lender against Grantor
or any one or more of them, ‘whather now existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or othefwise, whether dug or not due, direct or indiract, determined or undetermined,
absolute or contingent, liquidated or uniiquidated, whether Grantor may be liable individually or jointly with others,
whether obligated as guarantor, siifety, ‘aceommaodation party or otherwise, and whether recovery upon such amounts
may be or hereafter may become barred by any statute of limitations, and whether the abligation to repay such amounts
may be or hereaftar may become otherwise unenfarceable.

FUTURE ADVANCES. In addition lo the Mote; this Assignment sacures all future advances made by Lender to Grantor
whether or not the advances are ade pyrsuant to a commitment. Specifically, without limitation, this Assignment
secures, in addition to the amoiints specifisd in the Note, all future amounts Lender in its discretion may loan to
Grantor, together with all interest therson. .

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE:NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as btherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this” Assigriment as they become due, and shall strictly perform all of
Grantor's abligations under this Assignment. :Unless and until Lender exercises its right to collect the Rents as provided
beiow and so long as there is no defauit underthis-Assighment, Grantor may remain in possession and cantrol of and
operate and manage the Property and collect the Rents, pravided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collaterat in a bankruptoy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIE:S'-.‘ Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and claar of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and
convey the Rents to Lender. Ay Yok

No Prior Assignment. Grantor has not previously as";ﬂ.i,gﬁed or c_uh\.{éyed the Rents to any other person by any
instrument now in force. CR T

No Furthar Transfer, Grantor will not sell, assign, encumﬁer,,ur.-ot'ngWi‘éeiﬁispose of any of Grantor's rights in the
Rents except as provided in this Assignment. ; BT

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment, ta collect and recéive the Rents.; For this purpose, Lender is hereby
given and granted the following rights, powsrs and authority: S0

Natice to Tenants. Lender may send notices to any and all ‘te_n'ants.: c__:f'x:t_he:-.-Prqperty advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.. ..

Enter the Property. Lender may enter upon and take possession of the Praperty; demand, collect and receive from
the tenants or from any other persons liable therefor, all of the Rants; institite and carry on all legal proceadings
necessary for the protection of the Property, including such procsedings as may ‘be necessary to recover
possession of the Property; collect the Rents and remove any tenant or tenants or. ather persons from the Property.

Maintain the Property. Lender may enter upon the Property ta maintain the Property and keep the same in repair;
to pay the costs thereof and of all services of all employees, including their aguipment, and of all continuing costs
and expensas of maintaining the Property in proper repair and condition, and also to’pay all taxes; assessments and
waler utilities, and the premiums on fire and other insurance effacted by Lender on:the Property.

Compiliance with Laws. Lender may do any and all things to execute and comply. W_i__th__‘thé _Iaﬁs__pf the State of

Washington and also all other laws, rules, orders, ordinances and requirernents of all other governmental agencies
affecting the Property. T T

Lease the Property. Lender may rent or iease the whale or any part of the Property for suy.;h'*tgnj:fi"'or"terrn‘s___ and on
such conditions as Lender may deem appropriate. R
Employ Agents. Lender may engage such agent or agents as Lender may deem appropriaté, éith_e,r i l,eﬁdet"s
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rents. .-

Other Acts. Lender may do all such other things and acts with respect to the Property as Lehder may’ deém
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all-pf the powsrs of.
Grantor for the purposes stated above. T

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and, thie fact that ™~

Lender shall have performed one or more of the foregoing acts or things shall not require Lender to dotany ather %

specific act or thing. E F
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall 'be for -
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,shall” ;
determine the application of any and all Rents received by it; hawever, any such Rents received by Lender which.are .
nat applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender undar -
this Assignment and not reimburged from the Rents shall become a part of the Indebtedness secured by this i
Assignment, and shail be payable on demand, with interest at the Note rate from date of expenditure until paid. ;
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FULL-PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the obiigations

" imposed Upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Graptor a suitable satisfaction of this Assignment and suitable statements of termination of any firancing statement an
file 'evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grsnlor, if permitted by applicable law.

LENDER'S’ EXPENDITURES If any action or proceeding is commenced that would materially affect Lender's interest in
the' Property or, if Grantor fails 1o comply with any provision of this Assignment or any Refated Documents, including but
not fimited to-Grantor's: failure to discharge or pay when due any amounts Grantor is required to d|scharge or pay under
this A551gnment or any ‘Related Documents, Lender on Grantor’s behalf may (but shall not be obligated to} take any
action that Lender. deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances anid other claims, al any time levied or placed on the Rents or the Property and paying all costs
for insuring, rmaintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear inferest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor, All such expenses will bacome a part of the Indebledness and, at Lender's option, will (A)
be payable on demand; (B] be-added to the balance of the Nole and be apportioned among and be payable with any
installment payments ta- becorne ‘due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; or” (€) be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts. Sugh right shall be in addition to all other rights
and remedies to which Lencler rnay be.gntitled upon Default.

DEFAULT. Each of the’ jfollowmg. a Le_pders option, shall constitule an Event of Default under this Assignment:
Payment Default. Grantor_faills to make any payment when due under the Indebtedness.

Other Defaults. Grantor'-l’ails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in'any-'of the Related Documents or to comply with or to perform any ferm,
obligation, covenant or condltion conlalned in any other agreement between Lender and Grantor.

Default on Other Payments “Failurs of- Grantor within the time required by this Assignment to make any payment
for taxes or insurance, or any o_the_r___paymem necessary 1o prevent filing of or to effect discharge of any lien.

Environmentat Default. Failure""of'any_party 't'p; camply with or perform when due any term, obligation, covenant or
condition contained in any environmiéntal agreement executed in connection with the Property.

False Statements. Any warranty; 'réprésg'ntaiion or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment.or thie Related Documents is false or misleading in any material respect,
either now or at the time made or fumished.or becomes faise or misleading at any time thereafter.

Defective Collateralization. This Assignmsnt or'any of the Related Documents ceases to be in full force and effect
(including failure of any collateral document 1o creale a valid and perfected security interest or lien) at any time and
for any reason.

Death or Insolvency. The death of any Grantor or the dissolution or termination of Grantor's existence as a going
business, the insclvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor

Creditor or Forfeiture Proceedings. Commencement of foreclosure ‘or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agancy
against the Rents or any property securing the Indebtedness. This includes a gamishment of any of Grantor's
accounts, including deposit accounts, with Lender. Hawever,-this' Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonableness of theglaim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lender written notice’of thi creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditor or forfeiture’ praceeding,’in an amount determined by Lender,
in its sale discretion, as being an adequate reserve or bond for the drspute

Property Damage or Loss. The Properly is lost, stolen, substantlally damaged sold, or borrowed against.

Events Affecting Guarantar. Any of the preceding events occurs, w:th respect to any guaranlor, endorser, surety,
or accommodation party of any of the indebtednass or any guarantor endorser surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the validity of or l|ab|l|ty under any Guaranty of the
Indebtedness. :

Adverse Change. A material adverse change cccurs in Grantor's fi nant:lal condrt!on or Lender helieves the
prospect of payment or performance of the Indebtedness is impaired. S

Insecurity. Lender in good faith believes itself insecure,

Cure Provisions. If any defauli, other than a default in payment is curable and lf Grantor has not been glven a
notice of a breach of the same provision of this Assignment within the preceding twelve (12).months, it may be
cured If Grantor, after Lender sends written notice to Grantor demanding cure of:such defaull: (1) cures the
defauft within ten (10) days; or (2} if the cure requires more than ten (10) days, immediatsly jnitiates steps which
Lender deems in Lender's sole discretion to be sufficient to cure the default. and -theréafiar continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon 23 reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time ihereafter Lender
may exercise any one or more of the following rights and remedies, in addition to any other rlghts or: re.memos provnded
by law: .

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor o declare the entire
Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be requrred to
pay. . a
Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Propeﬂy anda..
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's .
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for.in.the”
Lender's Right to Receive and Collect Rents Section, above. If the Rents are coflected by Lender, then Graritor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in:"~
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users.to . &
Lender in response to Lender's demand shall satisfy the cbligations for which the payments are made, whethef oF ©
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph enher n:
person, by agent, or through a receiver. g

Appeint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Properly, with the power to protect and preserve the FProperty, to operate the Property preceding or pendir._lg
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foreclosure or sale, and to collect the Rents from the Praperty and apply the proceeds, over and above the cast of

# thé receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's

£ -right to the. appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

i !indebledness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
“recelver.

__C_i't'lia‘f" Refngﬂi; .. Lender shall have all other rights and remedies provided In this Assignment or the Note ¢r by
law.:~" A
Electipn" qf-'l_ie_medies._ Election by Lander to pursue any remedy shall not exclude pursuit of any other remedy, and
an election o make-€xpenditures or to take action to perform an cbligation of Grantor under this Assignment, after
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be:entitled 1o’ recaover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal”. Whethet or not any court action is involved, and to the extent not prohibited by law, all
reasonable axpeénses Lendér incurs that in Lender's opinion are necessary at any time for the protaction of its
interest or thé enforcament of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
withaut limitation, however-subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether of not there is-a lawsuit, Including attomeys' fees and expenses far bankruptcy proceedings
(including efforts td.madify-or vacate’any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cast.of searching records, obtaining title reports (including foraclosure reports), surveyors'
reports, and appraisal fees; title insurance, and fees for the Trustee, to the extent permitied by applicable law.
Grantor also will pay any court costs, in addition to afl other sums provided by law.

MISCELLANEOUS PROVISIONS__."--Tne___ folloi}v_i_.n'g"j ";miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment. together with any Related Documents, constitutes the entire understanding and
agreement of the parties as toa theé matters set forth in thls Assignment. No alteration of or amendment to this
Assignment shall be effective unless given in-writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment, .~ 5,

Arbitration. Grantor and Lender agrae that all-disputes, claims and controversies between them whether individual,
joint, or class in nature, arising from this*Assignment or otherwise, including without limitation contract and tort
disputes, shall be arbitrated pursuant to the Rilles of the American Arbitration Assoclation in effect at the time the
claim is filed, upon request of either party. No actto take or dispose of any Property shall constitute a waiver of
this arbitration agreement or be prohibited by-this” arbitration agreement. This includes, without limitation,
obtaining injunctive relief or a temporary.restraining order; invoking a power of sale under any deed of trust or
mortgage; cbtalning a writ of attachment or imposition of a receiver; or axercising any rights refating to personal
property, including taking or disposing of such property with or without judicial process pursuant to Article 9 of tha
Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfulness or reasonableness of
any act, or exercise of any right, concerning ‘any. Property, inciuding any claim to rescind, reform, or otherwise
modify any agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator shall
have the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by any
arbitrator may be entered in any court having jurisdiction.  Nothing:in this Assignment shall preclude any party from
secking equitable relief from a court of competent jurisdiction. The'statute of limitations, estoppel, waiver, laches,
and similar doctrines which would otherwise be applicablein an actjon: brought by a party shall be applicable in any
arbitration proceeding, and the commencement of an arhitration proceeding shall be deemed the commencemsnt of
an action for these purposes. The Federal Arbitration’Act. shall .apply to the construction, interpretation, and
enforcement of this arbitration provision. G eF T e

Caption Meadings. Caption headings in this Assignment are for cgﬁ;fen:ié'h.(:'e_;;'qrposes only and are not to be used
to interpret or define the provisions of this Assignment. i .

Governing Law. This Assignment will ba governed by federal:';lafw applicgblq‘ to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without ragard to its conflicts of law provisions,
This Assignment has been accepted by Lender in the State of Washington. .- :

Joint and Several Liability. All obligations of Grantor under this Aé’s‘.l'g'ﬁﬁ\__enl.__shall ﬁéx joint and several, and all
references to Grantor shall mean each and every Grantor. This meang that each :Grantor signing below is
rasponsible for all obligations in this Assignment. : s

Mearger. Thera shall be no merger of the interest or estate created by th'i.g. Essignméng@ig_h any other iﬁtaresi or
estate in the Praperty at any time held by or for the benefit of Lender in any capacity, without the written consent

of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all wards used in this
Assignment in the singular shall be deemed to have been used in the plural where the‘context and.construction sg
require. {2) If more than one person signs this Assignment as "Grantor,” the obligations of aach-Grantor ara joint
and several. This means that if Lender brings a lawsuit, Lender may sue any one‘or more of the:Grantors. If
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrewer naad rot be
joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment aré for convenience
purposes only. They are not to ba used to interpret or define the provisions of this Assignment” ..

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this “Assigrment unlass such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in axgrcising.any right
shall operate as a waiver of such right or any other right. A waiver by Lender of & provision of this' Assignment
shall not prejudice or constitute 8 walver of Lender's right otherwise to damand strict cempliance. with.that
pravision or any other provision of this Assignment, No prior waiver by Lender, nor any course of dealing betweaen
Lender and Grantor, shall constltute a waiver of any of Lender's rights or of any of Grantor's obligations as to any',
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of.such -
consent by Lender in any instance shall not constitute continuing consent to subsequent instances wherg such: .~
consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.™ .

Notices. Subject to applicable law, and except for notice required or allowed by law to be given'in-another .-~
manner, any notice required to be given under this Assignment shall be given in writing, and shall be. effective |
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when:

deposited with a nationally recognized overnight courier, or, if mailed, when deposiled in the United States mail, a5 ©
first class, certified or registerad mail postage prepaid, directed to the addresses shown near the beginning of-this - :
Assignment. Any party may change its address for notices under this Assignment by giving farmal written notice . .
to the other parties, specifying that the purpose of the notice is to change the party's address. For notice’ -
purposes, Grantor agrees to keep Lender informed at all limes of Grantor's current address. Subject to applicable .+
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‘ta'w',"é'nq except for notice required or allowed by law to be given in another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deamed to be nolice given to all Grantors.

* "Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment are
. granted.for purposes of security and may not be reveked by Grantor until such time as the same are renaunced by
% Lender’

SeVerab!Ilty tf a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or

“unenforceable as-to any person or circumstance, that finding shall not make the offending provision ilegal, invalid,

or unenforceable as to any other person or circumnstange. |f feasible, the offending provision shall be considered

modified-so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall

be ‘considersd. deléted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or

unenforcsabvllty of .any. provision of this Assignment shall not affect the legality, validity or enforceahility of any
other provision ofthis-Assignment.

Successors and Assigns, ‘Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall"be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with refarence to this Assignment and the Indebtedness by way of forbearance or
extension without rsleasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time iz of the Essence Trme I8 ot the essence in the performance of this Assignment.

Walve Jury. All partles to this’ Assmnment heraby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by any party agamst any other party.

Waiver of Homestead Exempuon . Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of WaShingtun as to all Indebtedness secured by this Assignment.

DEFINITIONS, The followmg capltahzed ‘wotds and lerms shall have the following mesnings when used in this
Assignment. Unless specifically &tated to.the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America.” Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the contekt may reduiré,. Words and terms not otherwise defined in this Assignment shall
have the meamngs attributed to such terms’ m the Uniform Commercial Code

Asslghment. The word "Assugnment" means thls ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time to ttma together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word "Borrower” I‘neans@ R_ONA_!.D A WOLDEN and DORICE E WOLDEN.
Defauit. The word "Default” means the Defattlt get forth in this Assignment in the section titled "Default”.

Event of Default, The words "Event of Default" mean any of the events of default set forth in this Assignment in
the default section of this Assignment. %

Grantor. The word "Grantor” means RONALD: A WOLDEN and DORICE E WOLDEN.

Guaranty. The word "Guaranty" means the guaranty fromk_gua'r_antor, endorser, surety, or accommodation parly 1o
Lender, including without limitation a guaranty of all or pait of the: Note.

Indebledness. The word *Indebtedness” means all-pringipal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, togiether with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts as provided.in this Assignment. Specifically, without
lirnitation, indebledness includes the future advances set forth ir the' Future Advances provision, together with all
interest thereon and all amounts that may be indirectly secured by the Crnss-CoIIaterahzatlon provision of this
Assignment. :

Lender. The word "Lender” means BANK OF THE PACIFIC, |t5 successors and assigns.

Note. The word "Note" means the promissary hote dated July 5,°2012, in the original principal amount of
$425,000.00 from Grantor to Lender, together with ail refiewals. ‘of, exterisions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory nota cu' agreement

Property. The word "Property” means all of Grantor's right, title and |nlere$t in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promlssory notes; credlt agreements, loan
agreements, environmental agreements, guaranties, security agreements, morfgagés, -deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents whether now or hereafter
exrstmg, executed in connection with the Indebtedness. :

Rents. The word "Rents" means all of Grantor's present and future rghts, title and :nterest s, to_and under any
and all present and future leases, including, without limitation, all rents, revénue, ihcorne, isstes, royalties,
benuses, accounts receivable, cash or secunty deposits, advance rentals, profits and procéeds-from the Property,
and other payments and benefits derived or to he derived from such leases of every kind and nattirg; whether dug
now or later, including without limitation Grantor's right to enferce such leases and to recewe ancl cotlect payrnent
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT THIS
DOCJMENT IS EXECUTED ON JULY 5, 2012. ! <

DORICE E WOLDEN
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INDIVIDUAL ACKNOWLEDGMENT

----—-----------.----—---n-|

ROBIN L KLEINHAMPL
yss NOTARY PUL IC

STATE OF A% §
CouNTY oF _ / Z '72? 777 STATE CF WASHINGTON
) ! My Commission Expires June 29, 2013 ¢

On this day betore me, - the undersigned Notary Public, person!ﬂy'maM'RONAEﬂ'ﬁ'WOEUEﬂ a-m:r DORICE E
WOLDEN, husband and’ \Mfe, personally known to me or proved to me on the basis of satisfactory evidence to be the
individuals described 'in :and-who executed the ASSIGNMENT OF RENTS, and acknowledged that they signed the
Assignment as theur frea and vsluntary act and deew Ze uses and purpose: rein nt|oned

Given under -oﬂ' cial seal this day of 042

62//%#6 Residing M dfw
’ My commission expires M&i

By.

7

Notary Public in and for the State of 4
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