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MEMORANDUM OF EXTENSION AND MODIFICATION AGREEMENT

Loan #51 074

Dated May 17, 2012

WHEREAS CLEAR VALLEY ENViRONMENTAL FARM, LLC, a Washington limited liability
company; and CLEAR VALLEY ENVIRONMENTAL FARM lI, INC., a Washington corporation, as
Grantor(s), did make, execute and deliver a Deed of Trust to Land T|tle Company of Skagit County, as
Trustee, and OWENS MORTGAGE INVESTMENT FUND, a California limited partnership, as
Beneficiary, dated April 10, 2006 and.recorded April 27, 2006, at Instrument #200604270155, Official
Records of the County of Skagit, State of Washington, given to secure payment of a certain note of
same dats, in the principal amount of $3, 500 000 00..

NOW THEREFORE, notice is hereby gwen by the under5|gned Grantor(s) and present Beneficiary(s)
under the Deed of Trust, pursuant to the terms of said Deed of Trust, that the terms of the obligation
evidenced by said Note secured by said Deed of Trust are amended and modified between them to
provide that the maturity date, interest rate, payment amount and requirements with respect to the pledge
of collateral have been changed. L :

This Memorandum is intended to make a matter of publlc record the execution of such Extension
Agreement, and is not intended to set forth all of the termis and‘conditions thereof, for which reference
must be made to the complete Extension Agreement in the hands of Beneficiary. Said Extension
Agreement is incorporated by reference herein and both sa|d mstrument and this instrument shall be
deemed to constitute but a single document. —

in all other respects, the Note and Deed of Trust securing the same remalns unaltered and in full force
and effect.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTENb C.REIIJIT' OR TO FORBEAR FROM
ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON ]_AW

This document may be signed in any number of counterparts with the same eﬁect as if the signature to
each counterpart were upon a single instrument. All counterparts shall be c0n5|dered an ongmal of this
document. . :
Executed at Walnut Creek, California.

BENEFICIARY (s)/PAYEE(s) of record

OWENS MORTGAGE INVESTMENT FUND, a California limited partnership

BY: Owens Financial Group, Inc.,_a California Corporation,
ITS: General Partner v—['/ai '
&/"—’ o

William E. Dutra, Senior Vice President




* -GRANTOR(s)
" CLEAR VALLEY ENVIRONMENTAL FARM, LLC, a Washington limited liability company

Y. SUSTAINABLE ENVIRONMENTS, LLC, a Washington limited liability company
. Managing Member

\‘;“ Kevin F. Noon, Managing Member

Jerome Ryarﬂ_,_ Managing Member

%, 5, CLEAR VALLEY ENVIROMENTAL FARM, II, INC., a Washington corporation

iy s

Kevin F. Noon, Vice Pré'sidén"t_:._
x 3 '

‘h'flerome Ryan, President and Chlef Fmanclal Ofﬂcer

STATE OF CALJORNIA
COUNTY OF

On %&LILI 9—0[9\

a Notéfy Public, personally appeared
who proved to me on the basis of satisfactory evidence to be the | on(ys.) whose name(@are

. be‘fbre me,

scribed to the within instrument and acknowledged to me-tha shethey executed the same in
ertheir authorized capacity(ies), and that by Qiistherttheir signature(¥ on the instrument the
person(4]}, or the entity upon behalf of which the person(n) act&d--’ executed the instrument.

| certify under PENALTY OF PERJURY under the Iaws of the State of Cahforma that the foregoing
paragrap is true and o _
and an OffICIal

LAURAE QUISITO
Gommisslon # 1862976 L4
Natary, Puhtic - Callfornia 2

Centra Costa:County |4

My Comm. Expires Aug 28, 2013

STATE OF CALIFORNIA
COUNTY OF

On , before me,

a Notary Public, personally appeared

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) isfare. .
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in.
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregomg
paragraph is true and correct,
Witness my hand and official seal.
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o _GRAN__TGR_(s)
CLEAR'.. VALLEY ENVIRONMENTAL FARM, LLC, a Washington limited liability company

] Y SUSTAINABLE ENVIRONMENTS, LLC, a VWashington mited liability company
3 Managmg Member

Kewn F Noon Managmg Member

ﬂm/

Jydfne Ryan, Managmg Member

b"%{ wCLEAR VALLEY ENVIROMENTAL FARM 11, INC., a Washington corporation

% Ke\fﬁ F. Noon, Vice F’res;dent

i y f

Jeroph® Ryan, President and Chief Fman(:ial Ofﬁcer

STATE OF CALIFORNJA Ty
COUNTY OF ”

On Qﬂ;ﬂﬂ %f FOf 2 fqﬁre.me

a Nofafy Public, personally appeared _// )u’ AT ,
who proved to me on the basis of salisfactory ewde to be the personfg) whose na@?ﬁ% are subscribed to

the within instrument and acknowledged to me that hefshefthey executed the same i ir authorized
capacity{ies), and that b herftheir signature(gl on the snstrument the person(é) of the entity upon behalf of
which the person(s) acted, executed the instrument. . o

| certify under PENALTY OF PERJURY under the laws of the State; of Cahfomia thai the foregoing paragraph is

LAURA E-.'ousswu_
Commission-# 1862976

Notary Pulilic - Gatifornla
Centra Costa County
My Comm. Expires-Au 28 2013

STATE OF CALIFORNIA
COUNTY OF T mvacio W Ea

On ; Ar b ;_b\ }U \ "~ hefore me, CM\ - A (..- Cv'-\.x—\
a Notary Pubfic, personally appeared TN =Dy Q»—\‘ S \\

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscnbed to.
the within instrument and acknowledged to me that he/she/they executed the same in hisfherftheir authorized * .
capadcity{jes), and that by his/her/their signature(s) on the instrument the personds), or the entity upon behali of St
which the persen(s) acted, executed the instrument. .

| certify under PENALTY OF PERJURY under the laws of the State of Califomia that the foregoing paragraph |s.-: L

true and correct. ; N
Witness my hand a fa) seal, EE
— o CAROLYN G. FINDLEY

SIGNATURE OF NOTARY Comrmussion # 891427
Sonor.a County

AR luwm I (&Y, e
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Notary Public - California’ g




STATE OF <::v=- }

County of Su Nk, Nm } 88
i certtfy thatl knew or have satasfactory evidence Jerome Ryan
: ' > : the person  who appeared before
me, and sald person acimowledged that he signed this instrument, on oath stated He is

authorized to execute the mstrument and is President
of Clear Valley Environmental Farm, II, Inc., a Washington*

to be the free and voluntary act af such party for the uses and purposes mentioned in this instrument.
*corporation

Dated: "S5\ we e a-ﬂ 3—0 \)-‘ =z

— R T

—_—

Notary Public in and for the State of
- Residing at

CAROLYN G, FINDLEY -~

Commission # ‘891427 k.
Notary Public - California 2
>

) Sonor.a County
‘ ] My Comm. Expires Jun 26, 2014 ‘

", Myappointment expires:

.

Skagit County Audltor
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STATE OF C A }

County.of a""‘" _—< : 1 88
1 cemfy that I know or have satisfactory evidence Jerome Ryan
: LS the person  who appeared before
me, and sald person aclmowledged that he signed this instrument, on cath stated  He is

authorized o execute the mstrument andis  Managing Member
. of Sustainable Environments, LLC, a Washlggton limited *
to be the free and vo!untary act of such party for the uses and pumposes mentioned in this instrument.

*liability company which is managing member of Clear Valley Environmental Farm, LLG,
a Washipgton limited ‘1iabIlity company

Dated: DU AL ONDI— ﬁ@

Notary Public in and for the State of California
CARGLYN G, FINDLEY :

Gommission # 801427 & . ‘Residingat —
Notary Public - California 2. My appointment expires:

S 15/! Sonor..a Gounty
] S M;Comm.ExpiresJunEE.ZDM‘

VT
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GRANTOR(s)
" CLEAR VALLEY ENVIRONMENTAL FARM, LLC, a Washington limited liability company

BY: SU___STAINABLE ENVIRONMENTS, LLC, a Washington limited liability company
é%lylanagin_g Member

%ﬁ Kewn F Noon Managmg Member
% e

05"1.‘

Jerome Ryan, -Managing Member

Sy ACLEAR VALLEY ENV!ROMENTAL FARM i, INC., a Washington corporation

B L0 W

Kevin F. Noon, Vice Pre3|dent

N
i,

Jerome Ryan, President and Ch|ef Fmanmal Oﬁ” cer

STATE OF CAUFORNJA
COUNTY OF 2%]@@{ ?_aﬁg‘
on Qune. 4, 2012, '

a Nofefy Public, personally appearad _/, Y. Nee e ,

who proved t¢ me on the basis of satisfactory ‘avidepqe {0 be the personﬁs,) whose na are subscribed to
the within instrument and acknowledged to me tj'rashe&hey executed the same i ir authorized
capacity(bed), and that b erthel signature(s) on the mstrument the person(ﬁ) orthe entity upon behalf of
which the person(®) acted, executed the instrument. o

I certify under PENALTY OF PERJURY under the laws of the State of Calsfornia that the foregoing paragraph is
frue and correct. .

LAURA E. OUISITO
Commission # 1862976 4
Notary Public - Califotnia 2
Centra Costa County z

My Comm. Expires-Aug 28; 2013

STATE OF CALIFORNIA

COUNTY OF

Oon , before me, '
a Notary Public, personaily appeared o

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) ts!are subscnbed ta

the within instrument and acknowledged to me that he/she/they executed the same in his/herfthéir authorized”.
capacity(ies), and that by his/herftheir signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument, _ LT

i certify under PENALTY OF PERJURY under the laws of the State of Califomnia that the foregoing paragraph 1s
true and correct.
Witness my hand and official seal.
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STATE OF Colormdle }
County of Denver” } S§8:
1 cemf}f that 1 know or have satisfactory evidence Kevin F. Noon
the person whu appeared before
me, and smd persot:.. acknow!edged that he  signed this instrurent, on oath stated He is
authorized to cxecute the mstrument and is Managing Member
: of Sustainable Environments, LLC, a Washlqggon limited *
to be the free and voluntary act of such party for the uses and purposes mentioned in this instrument,

*liability company whlch is manaﬁing member of Clear Valley Environmental Farm, LLC
a Washlj_gjon ted Iiabi 1ty company

Dated: - 41 ol .3- I E

" Notary Public in and for the State of a,A..../a
.-Residingat 25D b Bt
.7 My appointment expires:  _Agay 4 .!»"" alé

* Christopher Richard Tracy
_-Notary Public
. State of Colorado

My Commission Expires May 1, 2016

WA -
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STATE OF Calersle }
County of e nver } S8 _
S certlfy that 1 know or have satisfactory evidence Kevin F. Noon
the person  who appeared before
me, and sald person acknowledoed that he signed this instrument, on oath stated He is
authorized to exccute the mstrumcnt and is Vice-President
of Clear Valley Environmental Farm, I, Inc., a Washington*
to be the free and voluntary act of such party for the uses and purposes mentioned in this instrement.

*corporation
M‘” M—%’
2’

Notary Public in and for the Sate of €& fpmse wles
~Residingat S I3 v/ B an Fﬂ. AL

M)’ appointment expires: -dhf‘———+"L—-6—

Dated: jd(y 3 — a‘la!.-t

ChrlstOpher Richard Tracy
“ Notary Public
State of Colorado

My Commission Expires May 1, 2016

I



