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‘3;5— / Subordination Agreement
1117)-5¢/22 Ea’s g

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordmator a.nd owter agrees as follows:
1. OWENS FINANCIAL GROUF, INC., A CALIFORNIA CORPORATION
referred to herein as "subordmator" is the owner and holder of a mortgage dated June 5, 2009
which is recorded in*~ . o of Mortgages, page
under auditor’s file 200907310107 , tecords of SKAGIT County.
OWENS MORTGAGE INVESTMENT FUND, 2 California limited partnership
2. referred to herein as "lender”, is the owner and holder of a mortgage dated APRIL 10, 2006
executed CLEAR VALLEY ENVIRONMENTAL FARM, LLC, A WASHINGTON*

{(which is recorded in volume - of Mortgages, s
auditor's file 200604270155 records SKAGIT County)
*MEMORANDUM OF EXTENSION AGREEMENT, dated May 17, 2012, recorded Juy 2,
2012, under Auditor’s File No._ ZO\AD"HA.0 OLS™

*limited liability company; and CLEAR VALLEY ENVIRONMENTAL FARM 11, INC., a Washington

corporation

3. CLEAR VALLEY ENVIRONMENTAL FARM, LLC a Washmgton limited liability company;
And CLEAR VALLEY ENVIRONMENTAL FARM I, INC‘ a Washmgton corporation, in
indeterminate undivided interests
referred to herein as "owner”, is the owner of all the real property descrlbed in the mortgage identified
above in Paragraph 2. £ :

4. In consideration of benefits to "subordinator” from "owner", receipt and sufficiency of which is hereby
acknowledged, and to induce "lender" to advance funds tmder its_mortgage and all agreements in
connection therewith, the "subordinator" does hereby unconditionally, subordinate the lien of his mortgage
identified in Paragraph 1 above to the lien of "lender's" mortgage, identified in Paragraph 2 above, and all
advances or charges made or accruing thereunder, including any extensxon or renewal thereof.

5, "Subordinator" acknowledges that, prior to the execution hereof, he has had the opportumty to examine
the terms of "lender's" mortgage, note and agreements relating thereto, consents to and approves same,
and recognizes that "lender" has no obligation to "subordinator” to advance any funds under its mortgage
or see to the application of "lender's” mortgage funds, and any applicatioh or use: of such funds for
purposes other than those provided for in such mortgage, note or agreements shall not defeat the
subordination herein made in whole or in part.

6. It is understood by the parties hereto that "lender" would not make the loan secured by the mortgage in
Paragraph 2 without this agreement, - E

7. This agreement shall be the whole and only agreement between the parties hereto w1th regard to the:'
subordination of the lien or charge of the mortgage first above mentioned to the lien or.charge of thé

mortgage in favor of "lender" above referred to and shall supersede and cancel any prior agreements asto’
such, or any, subordination including, but not limited to, those provisions, if any, contained in the.. |

mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a :
mottgage or mortgages to be thereafter executed. D

8. The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bound by thls
agreement. Where the word "mortgage” appears herein it shall be considered as "deed of trust”, and
gender and number of pronouns considered to conform to undersigned.

LPR.35-05fi0 o



NOTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YQUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBCRDINATION
<. AGREEMENT, THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO.

__D;ted: June 28, 2012

* . OWENS FINANCIAL GW@“&”““C"MM

" illigm
oy

R Y

SRR

Skagit County Auditor
7/12/2012 Page 2 of 9 3:27Pm




_ ALL-PURPOSE ACKNOWLEDGMENT
' STATE OF CALIFORNIA
COUNTY OF _
J" — & o
on JuNe 2, 2012 vetoreme, Laitya. & WS T .
aNotary Pub!rc personally appeared /U ( )(J A 41 F DL{,‘?‘Y&L ,

who proved.to me on the basis of satisfactory evidence to be the person(g) whose name(‘ﬁ@aFe

subscribed to'the within instrument and acknowledged to me that@she#t-hey executed the same in
herftheir authorized capacity(ips), and that by eriheir signature(g) on the instrument the

person(#, or the e-riti__ty-.upon ljehalf of which the person(® acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct

ATURE OF NOTARY

LAURA E. QUISITO
Commission # 1862976
Notary Public - California E

Ccntra Costa County e

My Comm. Expires Aug 28, 2013

i
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Acknowlcdged and accepted by:

&

. A Washington limited liability company

o “By; Susainable Environments, LLC, its Managing Member

- By:

me Ryan, Managing Member

By
-+ Kevin F. Noon, Managing Member

CLEAR VALLEY ENVIRONMENTAL FARM I, INC.,
A Washington corporation:

By /)ﬁ

b e?fn% Ryan, 'Pre'_s:ident _

Kevin F. Noon, Vice President - '_

By:

Borrower . CLEAR VALLEY ENVIRONMENTAL FARM, LLC,

e
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STATE OF ©= V™ }

County of O o ¥ 88
i cernﬁ.' l:hat I know or have satisfactory evidence Jerome Ryan
: A\ S the person  who appeared before
me, and said person 'acknawledgad that he signed this instrument, on oath stated He is

authorized to e‘cecute 1he instrument and is Managing Member
of Sustainable Environments, LLC, a Washington limited *

to be the free and voluntary act ef such party for the uses and purposes mentioned in thls instrument.
*liability company whichis managing member of Clear Valley Envirommental Farm, LLC,

a Wa ton limited liability company _
Dated: __ M v e & S DO\ D 6’—‘:{&

——a

Notary Public in and for the State of
_ Residing at
*. My appointment expires;

CAROLYN G. FINDLEY
., Commission # ‘891427
Notary Public - Calitornia

_ "B} Sonor..a County
l : My Comm. Expires Jun 26, 2014 !

LYNNY
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S’lAT}ZOF g‘i\ {ove }

Omc“‘\-’c:_

County of . } 88
| cemfy that 1 know or have satisfactory evidence Jerome Ryan
5 LD theperson  who appearsd before
me, and said person _ acknowledged that Iie signed this instrument, on ocath stated He is

authorized to execute “the | mstrument and is President
i of Clear Valley Environmental Farm, II, Inc., 8 Washington*

to be the free and voiuntary a,ct Qf such party for the uses and purposes mentioned in this instrument.
*corporation :

Dated: S L g -D«‘\ }O\l_(.——-‘(ﬁ%

Notary Public in and for the State of

CAROLYN G. FINDLEY

" Residing at

Commission # + 1891427

- My i Xpires:
Notary Public - Caiifornia =7 app?}mmcnte pites

. .‘ z
)~ 4 Sonor;.a County 2
My Comm, Expires Jun 26, 2014

T
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Acknowledged and accepted by:

Borrower CLEAR VALLEY ENVIRONMENTAL FARM, LLC,

A Washington limited Hability company.

oL __By: Susainable Environments, LLC, its Managing Member

g
" Jerome Ryan, Managing Member

e I
o Kevind MNoon, Managing Member

CLEAR VALLEY ENVIRONMENTAL FARM II, INC,,
A Washington'corporation

By:

Jerome Ryan, President

By:

Kevin F. Noon, Vice President - JE .

RIS
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STATE OF _‘-"A"‘_"}"; 3
County of  Dem.v'e o ..} ss:
I certify that L know or have satisfactory evidence Kevin F. Noon
T the person  who appeared before
me, and said person © .~acknowledged that he signed this instrument, on oath stated  He is
authorized to execute the instrument and is _Managing Member
L ' of Sustainable Environments, LLC, a Washington limited *

to be the fres and Qoluntary'éct'd'f such party for the uses and purposes mentioned in this inswument,
*liability company which is managing member of Clear Valley Eavironmental Farm, LLC,
a Was ]'jn‘gton limited - 1iability company

Dated: u/y N A dold

a

Notary Public in and for the State of C-dﬂ.t‘
Residingat § 353 w Our b meo®d b0

. My appointment expires: /fﬂ.." iy !Q7é

Christopher Richard Tracy
- ‘Notary Public
State of Colorado

My Commission Expires May 1, 2016

WA
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STATE OF Caﬁm-(‘ |
County of Basssr— 1 88
1 cemfy that I know of have satisfactory evidence Kevin F. Noon

: the person  who appeared befare
me, and sald person acknowledged that he signed this insirument, on oath stated Heis

authorized to exccute the mstrument and is Vice-President
of Clear Valley Environmental Farm, I1, Inc., a Washmgton"
to be the free and voluntary act crf such party for the uses and purposes mentioned in thas instrument.

*carporation
e K Aot /=
%_—._

: Notary Public in and for the State of Cq /cr-.'/a
-~ Residingat S TSR t Ba --M Ave,
.My appointment expires: /_b[.,y 3T d o/¢ ¢

Dated: :’:/ '3&‘- JQIL

Christopher Richard Tracy
‘Notary Public
State of Colorado

My Gomm:ssnon Explres May 1, 2016
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