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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING. SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordihziiéd‘r‘ and ewﬁef"agl'ees as follows:
1. SWAN ROAD (SHERRON ASSOCIATES) LLC, a Washington limited liability company

referred to herein as "subordmatqr" is the owner and holder of a mortgage dated August 7, 2009
which is recorded in . of Mortgages, page
under auditor’s file 200908100155 . . , records of _Skagit County.

QOWENS FINANCIAL GROUP, INC.; a California Corporation

2. referred to herein as “lender®, is the owner and holder of a mortgage dated June 5, 2009
executed By CLEAR VALLEY EN VIRONMENTAL FARM, LLC, a Washington*
(which is recorded in volume of Mortgages, ,
auditor's file 200907310107 ** k records Skagit County) (which

**MEMORANDUM OF EXTENSION AGREEMENT, dated May 17, 2012, recorded July {2

2012, under Auditor’s File No. 20120712, 0 © K¢ T

*limited liability company; and CLEAR VALLEY ENVIRONMENTAL FARM IL, INC., a

Washington Corporation

3, CLEAR VALLEY ENVIRONMENTAL FARM LLC a Washmgton limited liability company;
And CLEAR VALLEY ENVIRONMENTAL FARM II, INC a Washmgton Corporation, in
indetermine undivided interests
referred to herein as "owner", is the owner of all the real property descnbed in the mortgage identified
above in Paragraph 2. =

4. In consideration of benefits to "subordinator" from "owner", receipt and sufficiency of which is hereby
acknowledged, and to induce "lender" to advance funds under.its mortgage and all agreements in
connection therewith, the "subordinator” does hereby unconditionally: subordmate the lien of his mortgage
identified in Paragraph 1 above to the lien of "lender's” mortgage, identified in Paragraph 2 above, and all
advances or charges made or accruing thereunder, including any extensmn or renewal thereof.

5. "Subordinator” acknowledges that, prior to the execution hereof, he has had the epportumty to examine

the terms of "lender's" mortgage, note and agreements relating thereto, consents to and approves same,

and recognizes that "lender" has no obligation to "subordinator” to advance any funds under its mortgage

or see to the application of "lender's" mortgage funds, and any application or use- of such funds for

purposes other than those provided for in such mortgage, note or agreernents shall not defeat the
subordination herein made in whole or in part.

6. It is understood by the parties hereto that "lender” would not make the loan secured by the mortgage in
Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto w1th rcgard 10 the
subordination of the lien or charge of the mortgage first above mentioned to the lien or charge. af the
mortgage in favor of "lender” above referred to and shall supersede and cancel any prior agreements‘as to+ .
such, or any, subordination including, but not limited to, those provisions, if any, contained in the. .
mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a
mortgage or mortgages to be thereafter executed. s

8. The heirs, administrators, assigns and successors in interest of the "subordinator" shall be bound by thls
agreement. Where the word "mortgage" appears herein it shall be considered as "deed of trust”, and "~
gender and number of pronouns considered to conform to undersigned.
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NOTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
. IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
“AGREEMENT, THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO.

_:d-,n;a- _June 27, 2012

: "SWAN ROAD (SHERRON ASSOCIATES) LLC, a Washington limited liability company
: By Sherron Assgclates, Inc., its Manager

IETATEIMY mmmm

Skagit County Aud itor
7M12/2012 Page 2 of 8 3:28PM



STATE OF Washm gion }

County of
I know or have satisfactoty ewdence JM E WA H O )

1 cemfy L
the person whao appeared before

me, and said person ackn owledged that signed this instrument, on oath stated
authorized to execute the mstrument and is /v ('€ Preéaddé i d)
s of Swan Road(Sherron Associates) L1.C, a Washington imited*

Inc-( M _
to be the free and voiuﬁtafy act uf such party for the uses and purposes mentioned in this instrument.

*liability company

e Pl Mo

%\\\\\\\\\m"” - .--':_Notary Public in and for the State of Washington
e“#*\,P‘M My "fa,, " Residing at ﬂﬁa_ole,\f(\,(lf/q, WA
34,9;*"8}'3‘32@?@ ”f,, ' “My appointment expires: __ 0{2([ 201
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Ackp’q\viéage&' and accepted by:
Borrbw_e_r:__ _

CLEAR VALLEY ENVIRONMENTAL FARM, LLC,
A Washington limited liability company

< B}f Susainable Environments, LLC, its Managing Member

By
S =J§%€"Rym, Managing Member

B.j""

Ke:v_'_in F. Noon, Managing Member

CLEAR VALLEY ENVIRONMENTAL FARM IL, INC.,
A Washinggpn corporation

By ///Vl_ o
Jerofé Ryan, Prejsident o

Kevin F. Noon, Vice President - o

By:

201207ﬁ ,m, 9
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STATEOF <7V~ }

County of.. Do s g } Ss;
I cemfy that 1 kHOVr or have satisfactory evidence Jerome Ryan
L L> the person  who appeared before
e, and said person acknowledged that he signed this instrument, on oath stated He is

authorized to execute thc mstrument and is Managing Member
- _ of Sustainable Environments, LLC, a Washington limited *
to be the free and voluntary act of such party for the uses and purposes mentioned in this instrument.

*hability company whlch is'managing member of Clear Valley Environmental Farm, LLC,
3

a W gton 1i d llablllty company . ‘
Dated: T % A O X~ ﬁ/ﬁ ~

—

a Motary Public in and for the State of
CAROLYN G. FINDLEY """ Residing at
Commission # *891427 = Myappointment expires:

Notary Public - California
Sonor;.a Gounty
My Comm. Expires Jun 26, 2014

.
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STATE OF C’ V- }
County of . Seo. "\-‘-* M~ } 88

] cemfy that I know or have satisfactory evidence Jerome Ryan

5 the person  who appeared before

me, and said person | aclmowiedgcd that he

signed this instrument, on oath stated  He is

authorized to execute ‘the mstmment and is President
of Clear Valley Envnronmental Farm, 1L, Inc., 2 Washington*

to be the free and voluntary act of éuch party for the uses and purposes mentioned in this instrument.

*corporation - -
Dated: j:.: —_— 9~C’l ;LO \’>—- (,_-Zﬁ:\

Notary Public in and for the State of

CAROLYN G, FINDLEY '-R:e'siding at

Commission # 1891427

Notary Public - California 2 ~ . - appointment expires:
Sonor.a County 2 o
My Comm. Expires Jun 26, 2014
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Acknowledged and accepted by:

Borrby"ver; CLEAR VALLEY ENVIRONMENTAL FARM, LLC,
ST A Washington Himited liability company

+ .~By: Susainable Environments, LLC, its Managing Member

+ " Jerome Ryam, Managing Member

?:nylz kf\_\L/w

- Kevin F. Nobn, Managing Member

CLEAR VALLEY ENVIRONMENTAL FARM I, INC,,
A Washington corporation”.

By:

Jerome Ryan, Président

By: }’Qh—«———f‘- c

Kevin F. Noon, Vice President -

RN



STATE OF Coferade )
County of -Desves" - } 88

I certify that I know or have satisfactory evidence Kevin F. Noon

T the person  who appeared before
me, and said person .acknowledged that he signed this instrument, on oath stated  He is
authorized to execute the instrumentandis _Managing Member
L of Sustainable Environments, LLC, a Washington limited *

to be the free and voluntary act of such party for the uses and purposes mentioned in this instrument.

*liability company which. ‘is managing member of Clear Valley Environmental Farm, LLC,
a Washington ]B}miﬁted_liability company

Dated:  July 3"‘L-10f_'" ; . M.—-—

Notary Public in and for the State of Codormuds

Residingat $2853 Oy ¥ Ave
. My appointment expires: /Efy ¥ r.la/&

Christop'her._ﬁich;’d Tracy
- Notary Public
State of Colorado

My Commission Eicpires.- May 1, 2016
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STATE OF Colernedo )
County-of B;,-..mf-— } 88
[ cert:fy that I kuow or have satisfactory evidence Kevin F. Noon

: the person  who appeared before
me. and said pereon aclmowledgad that he signed this instrument, on oath stated  He is
authorized to executﬁ the instrument and is Vice-President
' of Clear Vailey Environmental Farm, 11, Inc., a Washington*
to be the free and voiuntary dct of such party for the uses and purposes mentioned i this instrument.

*corporation

Dated: J-/L?d Qofl N

Notary Public in and for the State of Ce /m,é
~Residingat $ 3852 4w durfigeas? D

" My appointment expires: Zt.-y (58 A6/

Christopher Richard Tracy
.“Notary Public
~State of Colorado

My Commissiﬁn"’Expifgs May 1, 2016
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