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GUARDIAN NORTHWEST TITLE CO.

NOTICE: THIS SUBORDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR L-A.T__'ER SECURITY INSTRUMENT. 5 73% “;l

_‘SUBORDINATION OF DEED OF TRUST
BT #;013.05!4015:

Reference # (if appllcable}
Grantor(s):
1. NORTHWEST PREMIEH HOMES L.L.C.

Additional on page

Grantee(s} i
1. PEOPLES BANK

Legal Description: LOTS 34, 35, 45 fA_N' _fr-'z, DIGBY HEIGHTS #1, LOTS 59 AND 60, DIGBY
HEIGHTS #2 AND LOTS 93 AND-131 ";.__D{'GBY HEIGHTS #3
Additional on page 2

Assessor's Tax Parcel ID#: P128474 4984 000 034-0000, P128475. 4984-000-035-0000,
P128485b, 49384-000-045-0000, 'P128488, 4984-000-072-0000, P130942,
6001-000-000-0059, P130943, 6001 -000-000-0060, P 130956, 6002-000-000-0093,
P1309%84, 6002-000-000-0131 -

THIS SUBORDINATION OF DEED OF TRUST dated July 9, 2012, is made and executed among
CEDAR HEIGHTS, LLC ("Beneficiary"}; CHICAGO" TITLE INSURANCE COMPANY ("Trustee™};
NORTHWEST PREMIER HOMES, L.L.C. ("Borrower”); and PEOPLES BANK ("Lender").
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B SUBORDINATION OF DEED OF TRUST
- 'Loan No: 5038464-201 (Continued) Page 3

“repeatedly after, compromise, renew, extend, accelerate, or otherwise change the time for payment or other terms of
the: Superior Indebtedness or any part of it, including increases and decreases of the rate of interest on the Superior
Indebtedness; extensions may be repeated and may be for longer than the original loan term; (C} take and hold
coltateral:for-the payment of the Suparior Indebtedness, and exchange, enforce, waive, and release any such collateral,
with or without the substitution of new collateral; (D) release, substitute, agree not to sue, or deal with any one or
more of Borrower's sureties, endorsers, or guarantors on any tarms or manner Lender chooses; (E) determine how,
when #nd what application of payments and credits, shall be made on the Superior Indebtedness; (F} apply such
security “and_diréct the.6rder or manner of sale of the security, as Lender in its discretion may determine; and {G)
transfer this Subevdination to another party,

DEFAULT BY B.0_l_i'lfl(:_vWEH''.-= It. Borrower becomes insolvent or bankrupt, this Subordination shall remain in full force and
effect.  Any default’ byBorrower under the terms of the Subordinated Indebtedness also shall constitute an event of
default under the-terms of the Superior Indebtedness in favor of Lender.

MISCELLANEOUS PFIOVI'SIQNS__:.__ The following miscellaneous provisions are a part of this Subordination:

Amendments. Thi_s.:"égb\:;tdi'naii_on constitutes the entire understanding and agreement of the parties as to the
matters set forth-in this Subordination. No alteration of or amendment to this Subordination shall be effective

unless given in vuriting and. signed by the party or parties sought to be charged or baund by the alteration or
amendment. N

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Subordination, Lender shail be entitied to_recover such sum as the court may adjudge reasonable as attorneys' fees
at trial and upon any appeal. Whethiér-orinot any court action is involved, and to the extent not prohibited by law,
all reasonable expenses Lendar .incurs that in Lender's apinion are nacessary at any time for the protaction of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject 10 any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether of not there is g lawsuit, “including attorneys' fees and expenses for bankruptey proceedings
{including effarts to modify ar vacate any auitomatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching ‘recards,. abtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, ta the extent permitted by applicable law.
Beneficiary also will pay any court cos_ts-,~='ir'1“a_dditq"c'in_..tu all other surns provided by law.

Authority. The person who signs this Subordination as or on behalf of Beneficiary represents and warrants that he
or she has authority to execute this Subordination andto subordinate the Subordinated Indebtadness and the
Beneficiary's security interasts in Beneficiary's property, if-any.

Caption Headings. Caption headings in this _Subo-rdipation ara for convanience purposes only and ars not to be
used 1o interpret or define the provisions of this.Subordination.

Governing Law. This Subordination will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State -of-Washington without regard to its conflicts of law pravisions.
This Subordination has been accepted by Lender in'-;__l-!_:a State of Washington.

Choice of Venue. Ii there is a lawsuit, Beneficiary agrees upon:-Lénder-'S reguest to submit to the jurisdiction of tha
courts of SKAGIT County, State of Washington.

Successors. This Subordination shall extend to and bind the respective heirs, personal representatives, successors
and assigns of the parties to this Subordination, and the ‘cavenants-of Beneficiary herein in faver of Lender shall
extend to, include, and be enforceable by any transferee or endorsee to whom Lander may transfer any or all of the
Superior Indebtedness. S AT

No Waiver by Lender. Lender shall not be deemed to have waived ahy.rights ‘under this Subordination unless such
waiver is given in writing and signed by Lender. No delay or omission’on the part of Lender in exercising any right
shall operate as & waiver of such right or any other right. A waiver by Lender of a provision of this Subordination
shall not prejudice or constitute a waiver of Lander's right otheérwise to-demand strict compliance with that
provision or any other provision of this Subordination. No prior waiver’by.‘Lender, nor any course of dealing
between Lender and Beneficiary, shall constitute a waiver of any of-Lender's’ rights“or of any of Beneficiary's
obligations as to any future transactions. Whenever the consent of Lender is requifed under this Subordination, the
granting of such consent by Lender in any instance shall not constitute continuing consént: to subsequent instances

where such consent is required and in all cases such consent rnay be grantgdior withheld in the sole discretion of
Lender. i E

Waive Jury. All parties to this Subordination hareby waive the right to A
counterclaim brought by any party against any other party. (Initial Here

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVINE
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THI

n, proceading, or

READ ALLAHE/PROVISIONS OF THIS
SUBORDINATION IS DATED JULY 8, 2012.

/Igw il Mll -

€103 7’4M
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SUBORDINATION OF DEED OF TRUST
‘ Loan :No: 5038464-201 - {(Continued) Page 5

Notary Public
State of Washington

STATE OF

=% KAMI K ALBRIGHT
. 188 My Appointment Expires Jun 25, 2013
county oF S¥N o A )
On this L\% day of w "y , 20 _L & | betore me, the undersigned

Notary Public:'personally appeared ZAKIR H. PARPIA, Mbnager of ZAR, L.L.C., Member of NORTHWEST PREMIER
HOMES, L.L.C.; JOSEPH_D. WOODMANSEE, Manager of JKW INVESTMENTS, L.L.C., Member of NORTHWEST
PREMIER HOMES, L.L.C.; -and PAUL J. WOODMANSEE, Manager of PLLT INVESTMENTS, L.L.C.. Member of
NORTHWEST PREMIER HOMES; L.L.C.. and personally known to me or proved to me on the basis of satisfactory
evidence to be members or: designated agents of the limited liability company that executed the Subordination of Deed
of Trust and acknowladged the Subdrdination to be the free and voluntary act and dead of the limitad liability campany,
by authority of statute, its articfes of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that they are authorized to execute this Subordination and in fact executed the
Subordination on behalf of the limited fiability company.

By I/A‘Q/ru_, Cf< ﬂ/Lb/L[ b Residing at { ateon (ounty ((JA
Notary Public in and for the Staég of _L'dﬂ— My commission expires .5 (4 n.g 26,20 i3

LIMITED LIABILITY. COMPANY ACKNOWI
: e Notary Pubiig

STATEOF | 4 ){ hne Lo i State of Washingtan
A AL { T R KAMI K ALBRIGHT

S 75 )5S My Appointment Expires Jun 26; 2013
COUNTY OF = K.fk [ | + )
On this { \.qb day of ] (;L,{ [y .20 Y 3. , before me, the undersigned
Notary Public, personally appeared A |

and personally known to me of praved to me on the basis of satisfactory evidence to be {a} memberl(s) or designated
agent{s) of the limited liability company that executed the Subordination of Deed of Trust and acknowledged the
Subordination to be the free and voluntary act and deed of thelimited: liability company, by authority of statute, its
articles of organization or its operating agreement, for the uses and purposes therein mentioned, and on oath stated
that he or she/they isfare authorized to execute this Subordingtion and in-fact executed the Subordination on behalf of
the limited liability company. T e

%@m (Ul hy - mesidingat 1)) hetagm County , LA
Notary Public in and for the State of u..)()t 5:; f: My cq;hr;;ission axpiras Sy ng .l Zot3

B

Skagit County Auditor
7/18/2012 Page 5 of 610:37AM



S SUBORDINATION OF DEED OF TRUST
| L(,an No “‘5033464-201 {Continued) o ‘.“ullws'-f?f Page 6

TIIIA

S 5 2
£ Y ommp TV 2
LENDER ACKNOWLEDGMENT E e ‘i S
z i Ayg\© { §
STATEQF U)asktnm } % LA L2 " \.-‘&,:;?
1 S5 "f’)é" 21 ‘é{s‘
COUNTY: OF 5]{0_@.

() ¥ tesraanbestt
ey OF WAS

\\\
"mmnm\

On this | I‘t&_ day of oyl y L2012

., befare me, the undersigned
Notary Public, persunally ‘appearad and personally known to me or proved to me
on the basis of satisfactory evidence 10 be the

an+ , authorized agent for PEOPLES
BANK that executed the within and foregoing instrument and acknowledged said instrument to he the free and

voluntary act and deed of PEQPLES BANK. duly suthorized by PEOPLES BANK through its board of directors or
otherwise, for the usés and purposes therein mentioned, and on oath stated that he or she is authorized to exacute this
said instrument and in‘fact executed this said instrument on behalf of PEOPLES BANK.

Residing at D)

Notary Public in and for the 'état'é of ]“g !& . My commission expires pegie }| ~/

LASER PRO Lending, Ver. 5.57. 10 001 Copr Harland Financial Solutions, Inc. 1997, 2012,

All Rights Reserved. -
WA P\CFIWIN\CFI\LF‘L\GZ12 FC TR-23348 PR-4

WA
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