NN

UCC FINANCING STATEMENT
FOLLOW  INSTRUCTIONS (front and back) CAREFULLY Skagit County Auditor

A. NAME & PHONE OF CONTACT AT FI.ER [oplional]

Veritas Development, Inc.- 206-295-6770
B. SEND ACKNOWLEDGMENT:TO: ] (Name and Address)

Eeritas"i)'ia'\é'élpp'me_ni,-lﬁc.
19305 Olymipic View Drive
Woodway, WA 98020

8/2/2012 Page 1 of 7 10:30AM

S | THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S EXACT FULLLEGAL NAME . |nsertunlyg_qdebtorname(1aar1b) donctabbrevisteorcombine names
1a. ORGANIZATION'S NAME :

1k INDIVIDUAL'S LASTNAME DR ) FIRST NAME MIDDLE NAME SUFFIX
Previs e Randy S
Tc. MAILING ADDRESS e GITY STATE [FOSTAL CODE COUNTRY
22819 Woodway Park Read -« 'Edmonds WA | 98020 USA
1d. SEEINSTRUCTIONS ADGLINFORE [1e. TYPE OF ORGANIZATIGN, - .' 1f. JURISDICTION OF ORGANIZATION 1g. ORGANIZATIONAL 1D #, if any
ORGANIZATION r o
DESTOR i A I : | DNONE

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only ane deblorrisme (2a or 2b) - do not abbreviate o combine narmes
2a. ORGANIZATICN'S NAME - :

2b. INDIVIDUAL'S LAST NAME FIRST NAME REE MIDDLE NAME SUFFIX

Previs Katie .~ 7 & L
Zo. MAILING ADDRESS CITY : B STATE |POSTAL CODE COUNTRY
22819 Woodway Park Road Edmonds _ WA | 98020 USA
26, SEEINSTRUCTIONS ADDL INFORE | 2e. TYPE OF ORGANIZATION 2f, JURISDICTIC_)N OF ORGANIZATION 29. ORGANIZATIONAL IO #, if any
ORGANMIZATION e S X
DEBTOR | | G . | DNONE

3. SECURED PARTY'S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P) -insertanlypnesecured panynarne (3a oran)
3a. ORGANIZATION'S NAME ] )

Veritas Development, Inc.

O I INDIVIDUAL'S LAST NAME FIRST NAME 7 |MIDOLE NAME SUFFIX
3¢ MAILING ADDRESS oY e STATE  [POSTAL CODE COUNTRY
19305 Olympic View Drive Edmonds 5 98020 USA

4, This FINANCING STATEMENT covers the following collateral:

SKAGIT COUNTY PROPERTY - Lot 8 of that certain Survey recorded under Auditor’s File Number 200303250116,
Records of Skagit County, Washington. Tax Parcel Number - 3842-048-016-0007 P60768....

All personal property located on the Real Property and used or intended for use in the ownership; development, operation or
occupancy of the Real Property and any improvements thereon, including but not limited to, all-appliances, furniture,
furnishings, inventory, equipment, building materials and supplies; together with all present and future attachments, parts,
fixtures, special tools, accessories, and equipment therefore, and all accessories, additions, and lmprﬂvements thereto,
substitutions and replacements thereof, and all products and proceeds thereof; :

{Continued on addenda attached hereto and filed concurrently herewith)

5. ALTERNATIVE DESIGNATION [if applicable]: LESSEE/LESSOR CONSIGNEE.'CONSIGNDR BAILEE/GAILOR SELLER/BUYER AG. LIEN NO;\.I-UCC FILI_NG.. L
&, This FINANCING STATEMERNT is ta be filed [for recard] {or recorded) in the REAL 7. Check ta REQ UEST SEARCH REPORT{S) cn Debtor(s) ;-
[i applicablel | [AODITIONAL FEE] [aptignal] All Debtars [ _]Debtor 1 | _JDabtor 2

8. OFTIONAL FILER REFERENCE DATA

International Association of Commercialt Administrators (JACA)
FILING OFFICE COPY — UCC FINANCING STATEMENT (FORM UCC1) {REV. 05/22/02)



UCC FINANCING STATEMENT ADDENDUM
FOLLOW INSTRUCTIONS (front and back) CAREFULLY

9. NAME OF FIRST,BEBTOR {1a or 1b) ON RELATED FINANCING STATEMENT

9. ORGANIZATION'S NAME .

OR

96, INDIVIDUAL'S LAST NAME - FIRST NAME

MIDDLE NAME SUFFIX

8

Previs 0 % | Randy
10. MISCELLANECUS: ™ ‘

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

11. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - inserf unly one name (112 or 11b) - do not abbreviate or cambine names

11a. ORGANIZATION'S NAME

Dolphin Cove, LLC, a Washington 1lmlted Ilalnllty company

OR {75, INDIVIDUAL'S LAST NAME [FIRST NAME MIDDLE NAME SUFFIX
71¢. MAILING ADDRESS oy STATE |POSTAL CODE COUNTRY
22819 Woodway Park Road ¢ | Edmonds WA | 98020 USA
110. SEE INSTRUCTIONS | ADDL INFO RE | T1e. TYPE OF DRGANIZATION | 111 JURISDICTION OF DRGANIZATION T1g. ORGANIZATIONAL 1D #, 7 any
ORGANIZATION .
DEBTOR { LLC |'Washmgton | 602961355 [Tnone

12. ADDITIONAL SECURED PARTY'S or E] ASSIGNOR S/P'S "NAME - insert uniy g_g name (12a or 12b)

12a. ORGANIZATION'S NAME

OR 1Zh. INDIVIDUAL™S LAST NAME

FIRST NAME ' FMIDDLE NAME SUFFIX

12¢. MAILING ADDRESS

CITY S . . STATE |POSTAL CODE COUNTRY

—
13. This FINANCING STATEMENT coversD limber to be cut or D as-extracted
collateral, or is filed as a D fixture filing.

14. Description af reai estate:

16. Narre and address of a RECORD OWNER of abave-dascribed real estale
{if Debtor does not have a record inlerest):

LT I

Skagtt County Auditor "
8/2/2012 Page 2 of 7 10:30A

16. Additienal cullatera“l-c_lé’sc_ri_p__linn: ’

All applications, application materials, permits and approvals for
the development of the Real Prnperty, both governmental and
non-governmental, as ' may be amended or modified, and matters
related thereto (“Development Applications/Permits™).
“Development” includes any-activity that requires a permit or
approval of any type related to the Real Property, including, but not
limited to a building permit, grading permit, shoreline substantial
development permit, conditional use perniit, special use permit,
zoning variance, engineering review pérmit or reclassification,
comprehensive plan amendment or reif'i_si'on, subdivision, short
subdivision, urban planned development, building site plan,
commercial site development permit, right-of-way. use permit, forest
practices permit, certificate of water and Sewgr-avai'lability,
developer extension agreement, certificates of concurrency, and all
payments made for any and all applications, permlts and approvals
for the development of the Real Property. (cont.). d

17. Check only if applicable and check gnly one box. S
Deblor is a DTrust orI:l Trustee acling with respect to property held in trusl mDDeceden( s Eslale -

18. Check pnly if applicable and check anly one box.
D Bebtor is a FRAMSMITTING UTILITY
D Filed in connaclion with a Manufaclured-Heme Transaction

|—| Filed in connaction with a Public-Finance Transaglion

International Association of Commerciat Administrators {IACA)

FILING OFFICE COPY — UCC FINANCING STATEMENT ADDENDUM (FORM UCC1Ad) (REV. G5/21/09)



UCC FINANCING STATEMENT ADDENDUM

FOLLOW.INSTR‘UCTIONS {front and back} CAREFULLY

9. NAME OF FIRST,DEBTOR (1a or 1b) ON RELATED FINANCING STATEMENT

9a. ORGANIZATION'S NAME

OR

Previs

3b. INDWIDUALS LAGT NANE -

FIRST NAME
Randy

MIDDLE NAME, SUFFIX

)

10. MISCELLANEOUS: ™

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

11. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME insert nnly ‘one nzme (11a or 11b}) - do npt abbreviale or combirne names

11a. ORGANIZATION'S NAME

OR 76, INDIVIDUAL'S LAST NAME " [FIRST NAME MIDDLE NAME SUFFIX
11c. MAILING ADDRESS oY STATE |POSTAL CODE COUNTRY
110 SEE INSTRUGTIONS | ADDL INFO RE | 11a. TYPE OF ORGANIZATION, 171, JURISDICTION OF DRGANIZATION 11g. ORGANIZATIONAL ID #, if any

ORGANIZATION -

DEETOR | il I [ Trone

12, ADDITIONAL SECURED PARTY'S or D ASSIGNCR S/P'S 'NAME - insert only g@ nama (12a or 12b)

12z. ORGANIZATION'S NAME

OR 12b. INDIVIDUAL'S LAST MAME

FIRST NAME B ' MIDDLE NAME SUFFIX

12¢. MAILING ADDRESS

cITY Gl . STATE |POSTAL CODE COUNTRY

13. This FINANCING STATEMENT covsrs[] timber lo be cut or D as-extracted
coilateral, or is filed as a D fixture filing.

14, Dascription of real estate:

15. Name and address of a RECORD OWNER of above-described real estale
{if Debtor does not have a record interest):

AL

Skagit County Auditor

8i2/2012 Page

3 of

7 10:20AM

16. Additional collateral description:

“Application Materials” in¢ludes any decument, study, evaluation
and the like prepared in whole or in part for any development
application, permit or‘approval related to the Real Property,
including, but not limited to, architectiral plans, site plans, plats,
specifications, work drawings, surveys, engineering reports or
studies, environmental reports, economic reports or studies, test
borings, market surveys, feasibility. reparts, appraisals, building
permits, grading permits, conditional use’ permits, special use
permits, forest practice permits, right of way use permits,
commercial site development permits; shorelme substantlal
development permits, master use permilts,- etc s.md

All inventory, equipment and generatl intan'gib_les,_wh_ethe'_r--now
owned or hereafter acquired, whether now existing or hereafter
arising, and wherever located including, used in connéction-(cont.)

17. Check gnly if applicable and check pnly one box. .
Debior is a DTrusl orD Trustee acting with respect lo property held in trust orl:l Decedenls Estale':

18. Check enly if applicable and check gnly one box.

D Deblor is a TRANSMITTING UTILITY
D Filed in conneclion with a Manufactured-Home Transaction

Filed in cenneclion with a Public-Finance Transaction

International Association of Commercial Administrators (IACA)

FILING OFFICE COPY — UCC FINANCING STATEMENT ADDENDUM (FORM UCC1Ad) {(REV. 05/21/09)



UCC FINANCING STATEMENT ADDENDUM

FOLLOW.INSTRUCTIONS (front and back) CAREFULLY

9. NAME OF FIRST DEBTOR {1a or 1b) ON RELATED FINANCING STATEMENT

9a. ORGANIZATION'S NAME:

OR

o0, INDIVIDUAL'S LAST NARIE - FIRST NAME

MIDDLE NAME, SUFFIX

8

Previs % | Randy
10. MISCELLANEQUS: ‘

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

11. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME insert onlyg_ nama (11a or 11b} - de not abbrgviate or combine names

11a. ORGANIZATION'S NAME

OR

11b. INDIVIOUAL'S LAST NAME FIRST MAME MIDOLE NAME SUFFIX
11c. MALING ADDRESS CIFY - STATE [POSTAL CODE COUNTRY
11d. SEE INSTRUCTIONS ADD'L INFO RE I 11e. TYPE OF ORGANIZATION - | 11 JURISDICTION OF CRGANIZATION 11g. ORGANIZATIONAL ID #, if any

ORGANIZATION
DEBTOR }

'i'

| DNDNE

12.] | ADDITIONAL SECURED PARTY'S or | | ASSIGNOR S/P'S *NAME - insert i one name (120 or 125}

12a. ORGANIZATION'S NAME

OR 120, INDIWVIDUAL'S LAST NAME

FIRST NAME . . MIDDLE NAME SUFFIX

12c. MAILING ADDRESS

oY T . STATE JPOSTAL CODE GOUNTRY

13. This FINANCING STATEMENT coversD timber to be cul or I:l as-extracted
collateral, or is filed as a D fixlure filing.
14. Description of real esiate:

15. MName and address of a RECORD OWNER of above-describad real estate
{il Debtor does nol have a record interesl):

e

Skagit County Auditor
8/2/2012 Page 4 of 7 10:30AM

16. Additional collateral description:

with the ewnership, developmént, operation or maintenance of the
Real Property, including, but not limited to, licenses, certificates of
occupancy, franchises; rights to use trade names, contract rights,
accounts receivable, escrow accounts, insurance policies,
deposits,negotiable instruments, documents of title, general
intangibles and business records and data relating to any of the Real
Property, whether in the form of a writing, photograph, microfilm,
microfiche or electronic media, together with all of Grantor’s right,
title, and interest in and to all computer software required to utilize,
create, maintain, and process any such recards 0r data on electronic
media. - :

ADDITIONAL PERSONAL PROPERTY"COL-LATER‘A_'_L-_:_
A. The Collateral (“Collaterzl” herein) consists of: (i) all of
Borrowers’ right, title and interest, in Dolphin Cove, ILC, (cont.)

17, Check only if applicable and check gnly ane box.
Dabtoris a D Trust cr[] Trustee acling with respect to property hekd in trust orDDscedents Estate ;

18. Chack anly if apphcable and chack pnly orie box.

Dabtor is @ TRANSMITTING UTILITY
Fied m connection with @ Manufactured-Home Transaction

Filed in connection with a Puplic-Finance Transactian

Inlernational Association of Commercial Administrators (IACA)

FILING OFFICE COPY — UCC FINANCING STATEMENT ADDENDUM {FORM UCC1Ad) (REV. 05/21/09)



UGC FINANGING STATEMENT ADDENDUM

FOLLOWANSTRUGTIONS (front and back) GAREFULLY

9. NAME OF FIRST. DEBTOR (1a or 1b) ON RELATED FINANCING STATEMENT

9a. ORGANIZATION'S MAME

OR

gb. INDIVIDUAL SLAST NAME A FIRST NAME

MIBDLE NAME SUFFIX

S

Previs % 7 | Randy
10, MISCELLANEOUS: * '

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

11. ADDITIONAL DEBTOR'S EXACT FULL LEGAL. NAME inseri cnlyg_ name (118 or 11b) - do not abbreviate or combine names

11a. ORGAMIZATION'S NAME

OR 11b. INDIVIDUAL'S LAST NAME g FIRST NAME MIDDLE NAME SUFFIX
116. MAILING ADDRESS C_ITY. — STATE |POSTAL CODE COUNTRY
11d. SEE INSTRUCTIONS ADO'L INFO RE ] 11e. TYPE OF URGANIZATION . ‘I‘If. JURISDICTION OF ORGANIZATION 11g. ORGANIZATIONAL 1D # if any

QRGANIZATION
OEBTOR |

| D NONE

12a. ORGANIZATION'S NAME

12. ADDITIONAL SECURED PARTY'S or D ASSIGNOR S/PS "NAME - insert only name{12a or 12b)

oR 12b. INGIVIDUAL'S LAST HAME

FIRGT RANE B ' MIDDLE NAME SUFFIX

12c. MAILING ADDRESS

City oo ) f . STATE |POSTAL CODE COUNTRY

13. This FINANCING STATEMENT coversD timber 10 ba cut or D as-exiracted
collateral, or is filad as a EI fixture fiking.

44. Description of real estate:

15. Name and address of a RECORD OWNER of above-tescribed reat estate

AR RRAUMATY

Skaglt County Audltor
8/2/2012 Page 5 of 7 10:30AM

16. Additional collateral descnpuon

whether now owned or. hereafter acqu1red or arising, whether direct
or indirect, whether legal, beneﬁ_cml or economic, whether fixed or
cantingent, whether arising under the Ghrganjzational Documents,
under applicable Laws or otherwise; (i) as a member in and to
Dolphin Cove, LLC, including:Borrowers’.limited liability company
membership and/or ownershiﬁ interest therein (the “Ownership
Interests™); (iii) in alt rights to’ d_Ivideh_ds and distributions, whether
in cash or other property, real or personal, from or through
Dolphin Cove, LLC to Borrowers, or-oth¢rwise in connection with
the any of the Ownership Interests (€ach a *“Distribution®); (iv) all
of Borrowers’® right, title and interest, including, without limitation,
the right to receive sale proceeds and payments of any kind, in and
to any and all purchase agreements and contracts (“the™ '
“Contracts”) entered into between Borrowers and any other party
far the sale of any real property owned by Dulphm Cove, LLC
{cont.)

17. Chetk only i applicaitie and check only one box. ;
Debtor is a DTrusl (d:l Trustee acting with respact to properly held in trust orD Decedents Estate B
18. Ghack pnly if applicable and check pnly one box. :

D Dabtor is a TRANSMITTING UTILITY
|:| Filed in conneclion with a Manufactured-Home Transaclion

Filad in copnection with a Public-Finance Transaction

International Association of Commercial Administrators (IACA)

FILING OFFICE COPY — UCC FINANCING STATEMENT ADDENBUM (FORM UCC1Ag) (REV. 05/21/09)



UCC FINANCING STATEMENT ADDENDUM

FOLLOWINSTRUGCTIONS {front and back) CAREFULLY

9. NAME OF FIRST DEBTOR {1a ar 1b) ON RELATED FINANCING STATEMENT

%a. ORGANIZATION'S NAME:

OR

gb. |NDNIDUAI'."S__LA'ST__NAME T FIRST NAME

MIDDLE NAME SUFFIX

S

Previs 0 | Randy
10. MISCELLANEOUS: * ‘

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

11. ADDITIONAL DEBTQR'S EXACT FULL LEGAL NAME insert only ‘one namea (11a or 11b) - do not abbreviate or combine names

e ORGANIZATION'S NAME

OR

116 (NOMICUAL'S L AST WAME " TFIRST NAME MIDDLE NAME i
1. MAILING ADDRESS Y STATE |POSTAL CODE COUNTRY
11d. SEE INSTRUCTIONS | ADD'L INFO RE | 1% TYPE OF ORGANIZATION. 1r. JURISDICTION OF ORGANIZATION 11g. ORGANZATIONAL 10 #, f any
ORGANIZATION _
DEBTOR | | | [ Inone

12. ADCITIONAL SECURED PARTY'S o D ASSIGNOR S/P'S 'NAME - |nseﬂonfy onename {12a or 12b)

12a. ORGANIZATION'S NAME

OR
12b. INDIVIOUAL'S LAST NAME

FIRST NAME _ ] MIDDLE NAME SUFFIX

12c. MAILING ADDRESS

CiTY F 3 STATE |POSTAL CODE COUNTRY

13. This FINANCING STATEMENT coversD timber to be cut or D as-axlracled
collateral, or is filed as a D fixlure filing.
14. Descriplion of real estate:

15. Name and address of a RECORD QWNER of above-described real estate
(H Debtor does nol have a record inlerest):

A

Skagit County Auditor
8/2/2012 Page 8 of 7 10:30AM

16. Additional collateraf descriplion:”

that is encumbered by one-or miore mortgages or deeds of trust
granted by Borrowers for the benefit of 2 lender; (v) in all proceeds
(as that term is defined in the Uniform Commercial Code, including
claims against third parties), paynients, claims, products, offspring,
rents, revenues, issues, profits,-royalties, income, benefits, additions
and accessions to, under or of any of the Toregoing Ownership
Interests and Contracts; (vi) in. all replacemerits and substitutions of
or for any of the foregoing; (vii) in-all boeks and records (in
whatever form or media, including without limitation compnuterized
records, software and disks) relating to any.ef the foregomg, (viiy all
of Dolphin Cove, LL.C’s right to acquire real property pursuant to
any purchase agreement, contract right, auétion, foreclosure sale or
other arrangement to which Delphin Cove; LLC is a party, or in
which Dolphin Cove, LLC has participated, as the case may be;
(viii) all of Doiphin Cove, LLC’s right to receive a.refund of any
payment made by Dolphin Cove, LLC at any foreclosure sale, (cont)

17. Check anly if applicable and check only one box. ; =
Debtor is aDTrust orD Trustee acting with respect 1o property held in trust crrl Decadents Estate:

18. Check only if applicable and check pnly one box.
Debtor is a TRANSMITTING UTILITY
Filed in conngction with 8 Manufaciurea-Home Transaction

ﬂ Filed in connection with a Public-Finance Transaction

International Associaticn of Commercial Administrators (IACA)

FILING OFFICE COPY — UCC FINANCING STATEMENT ADDENDUM (FORM UCC1Ad) (REV. 05/21/09)



UCC FINANGING STATEMENT ADDENDUM

ECLLOW.INSTRUCTIONS (ront and back) CAREFULLY

9. NAME OF FIRST DEBTOR (1a or 1h) ON RELATED FINANGING STATEMENT

Sa. QRGANIZATION'S NAME:

OR

%, INDIVIDUAL'S LAST NAME -~ = FIRST NAME

MIDDLE NAME,SUFFIX

5

Previs A7 7| Randy
10. MISCELLANEQUS: - ‘

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

11. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert nn!yp_e name {118 or 11b) - do nol abbreviate ar combine names

11a. ORGANIZATION'S NAME

CR

10, INDIVIDUAL'S LAST NAME " JFIRGT NAME WICDLE NAME SUFFIX
Tic. MAIUING ADDRESS oy STATE [POSTAL CODE COUNTRY
14 SEE WSTRUCTIONS  [ADDLINEQ RE | Tie. TYRE GF GRGANIZATION |11, JARISHICTION OF ORGANIZATION Tig. ORGANIZATIONAL 1D , 7 any
ORGANIZATION O
DEBTOR | il | [ Jnone

12. ADDITIONAL SECURED PARTY'S or D ASSIGNOR S/P'S "NAME - insert quname<1za ar 125)

125. ORGANIZATION'S NAME

R 12b. INDIVIDUAL'S LAST NAME

FIRGT NAME R MIDDLE NAME SUFFIX

12c. MAILING ADDRESS

ciTY F 3 STATE |POSTAL CODE COUNTRY

13. This FINANCING STATEMENT mversD timber to be cul or D as-extracled
collateral, or is filed as a D fixture filing.

‘14. Description of real eslate:

15. Mame and address of a REGORD OWNER of above-gascribed real estate
{if Debtor daes nol have a record inlerest);

NI

Skagit County Auditor
8/2/2012 Page 7 of 710:30AM

16. Additional coliateral description:

auction or similar proceeding and‘(ix) in all documents,
instruments, certiﬁcates,j'agreemfen'ts or other evidence of any of the
foregoing, whether or not in writtén form and whether heretofore
or hereafter in existence or acquired,

B. Borrowers hereby assign all of their right, title and interest in the
Collateral to Secured Party, for securlty purpaoses only, to secure
payment of the Note, payable as to- ‘principaland interest as therein,
with future advances to be evidenced: b_y like notes.to be made to
Secured Party at the option of the Secured Party;.and all liabilities
of Assignees to Secured Party now existing or hereafter incurred,
matured or un-matured, direct or contingent, -ahd_.ar’l'y renewals and
extensions thereof and substitutions therefore and other .
indebtedness of Borrowers, on the terms and condltmns set forth in
the DOT, the Note and this Security Agreement, *

17. Check gniy if applicable and checi pnly one box, T
Deblor is a l_] Trust orD Truslee acting with respect 10 properiy held in trusl I:\rI:I Decedeﬂts Estate ",

18. Check only if applicable and check grly one box.
Oeblor is 2 TRANSMITTING UTRITY
Filed in connectipn wilh & Manufactured-Home Transaction

ﬂ Filgd in connection with a Public-Finance Transaction

Internaticnal Association of Commercial Administratars (BACA)

FILING OFFICE COPY — LICC FINANCING STATEMENT ADDENDUM (FORM UCC1Ad) {REV. 05/21/09)



