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THIS LOAN IS NOT ASSUMABLE

- WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS

~ AFFAIRS OR ITS AUTHORIZED

'DEFINITIONS.

Words yséd iri miiltiple sections of this document are defined below and other words are defined in Sections
3, 10,12,°17, 19 and 20. Centain rules regarding the usage of words used in this docurment are also provided
in Section 15.. o

(A) "Security lnstrumeqt" means this document, which is dated JULY 31, 2012 '
together with all Riders io. this dacument.

(B) "Borrower"i§ - ROBERT C. GLOVER AND TAMRA L. GLOVER, HUSBAND
AND WIFE )

Borrower is the mlstotunder this Secmty Instrument.
{C) "Lender"is Alaska USA Mortgage Company, LLC

Lenderiss LIMITED LIABILITY COMPANY _ organized
and existing under the laws of  WASHINGTON .
Lender's address s 650 NE Midway Blwvd 101, Oak Harbor, Washington
98277 ST, .
(D) "Trustee"is Chicage Title .Ingurance Company

(E) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficlary under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone mumber of P.O. Box 2026, Flint, M1 -48501-2026, tel. {888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated JULY 31, 2012

The Note states that Dorrower owes Lender 'TWO HUNDRED. EIGHTY THOUSAND NINE
HUNDRED TWELVE AND 00/100 " Dollars(U.8, $ 280,912.00 3
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than AUGUST 1, 2042 . .
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(G) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes
due under the Note, and all sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrament that are executed by Borrower. The following

Riders are to he executed by Borrower [check box as applicable]:

7 ' Adjustable Rate Rider Plamted Unit Development Rider
" " [} ~Balloon Rider [} Biweskly Payment Rider
+*"_[7], 14 Family Rider [ Second Home Rider
" [] Condominjum Rider B Other(s) [speci

_ VA Assumpfglion Policy Rider

(7} .- "Applicable Law" means all controlling applicatle federal, state and local stautes, regulations,
ordinidnces and administiative mles and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Praperty by a condominium association, homeowners
association or similar organizatior,

(L) "Electronic Fuids Transfer” mezns any transferof funds, other than atransaction originated by check,
draft, or similar paper. instrumerit; which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic (4pé-5o 2546 order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, sutomated teller machine
transactions, transfers initiated by telephone; wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items* meass those itéms that are described in Section 3.

(N) "Miscellaneous Proceeds" means any compensation, setlement, award of darages, of proceeds paid
by any third party (other than insurance proceeds pai¢ under the coverages described in Section 5} for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or eny part of the
Property; (iii) conveyance in lieu of condemniation; or (iv) tnisrepresentations of, or omissions 33 to, the
value and/or condition of the Property. = .+~

(0) "Periodic Payment" means the regufarly scheduted amount due for (i) principal and interest under the
Note, phus (i) any amounts under Section 3 of this Security Instrument.

(™ "RESPA" means the Real Estate Settlement Procedures-Act (12 U.S.C. §2601 et seq.} and its
implementing regulation, Regulation X (24 C.E.R. Part 35009, as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA* refers to all requirements and restrictions that are imposed in regard (o a
“federally related mortgage loan” even if the Loan does hot qualify as A "federally related mortgage loan"
under RESPA. T s

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
niot that party has assumed Borrower's obligations uader the Note and/fot this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors

. and essigns) and the successors and assigns af MERS. This Security Instrument secures to Lender: (i) the
““tepayment of the Loan, and all renewals, extensions and modifications of the Note; and (it) the performance
of Borrowet's covenants and agreements under this Security Instrument and the Note. For this purpose,
Botrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described

~property located in the
L COUNTY of Skagit
- TType of Recording Jurisdiciion] [Name of Recarding Jurisdiction)

10T, 1. NOOKACHAMP HILLS PLANNED UNIT DEVELOPMENT, PHASE I,
ACCORDING TO THE PLAT THEREOF, RECORDED IN VOLUME 17 OF
PLATS, DAGES 26 THROUGH 31, RECORDS OF SKAGIT COUNTY,

WASHINGTON: SITUATED IN SEAGIT COUNTY, WASHINGTON
A.P.N.: '?1‘1_3841/4722—000-001-0000

which currently has the address of 17036 Blackberry Court
e T [Streeq)
Mount Vermon- -~ , Washington 98274 {"Property Address');
[City] s _ [Zip Code]

TOGETHER WITH all the itproveriisnts now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now of hereafter a part of the property. All replacements and additions shali also
be covered by this Security Instrument, ” All of the foregoing is referred to in this Security Instrumeat as the
"Property.” Borrower understands and agrees that MERS hlds only legal title to the interests granted by
Botrower in this Security Instrurmeat; but, if fecessary o comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: t0 exercise any or all of those interests,
including, but not Limited to, the right to'foreclose and sell the Property; and to take any action required of
Lender including, but pot limited to, releasing-and canceling this Security Instrurnest.

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has
the tight to grant and convey the Property and that the Propérty is.unencumbered, except for encumbrances
of Tecord. Borrower warranis and will defend generally the title to"the Property against all claims and
demands, subject to any encumbrances of record. - - R

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-niform
covenants with limited variations by jurisdiction to comstitute a uniform Sécuricy instrament covering real

propezty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

... prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
. Pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curtency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Leader may require that any or all subsequent payrments
_dug under the Note and this Security Instrument be made in one or more of the following forms, as selected
" by Lender; (a) cash; (b) money order; (c} certificd check, bank check, treasuter's check or cashier’s check,
provided.any such check is drawn upon an institution whose deposits are insured by a federal agency,
~instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymerits are deemed received by Lender when received a the location designated in the Note or at
such other lcation as may be designated by Lender in accordance with the notice provisions in $ection 14.
Lender miy return any payment or partial payment if the payment ot partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; withoul waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the furwre, but Lender is not obligated to apply such payments at the time such payments are
accepted. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied fimds, Lenier may hold such unapplied funds unti] Borrower makes payment to bring the Loan
current, If Borrowet does ot do so within a reasonable period of time, Lender shall either apply such funds
or retarn them to Borfower. I not applied earlier, such fimds will be applied to the outstanding principal
balance under the'Néte immediately prior to foreclosure. No offset or claim which Borrower might have
fow or in the future against Lender. shall relieve Borrower from muking paymesnts due under the Note and
this Security Instrument er performing the covenants and agresments secured by this Security Instrument,

2. Application of Psyments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender ¢half be applied in the following order of priority: (a) interest due
under the Note; (b} principal dué under thé Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Paymeni in the order in which it became due. Any remaining amounts shail be
applied first to late charges, second to any other gribunts due under this Security Instrument, and then to
reduce the principal balance of the Note.” .+ .-~

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payinent is outstanding, Lender may apply any payment received from
Borrower o the repayment of the Periodic Payments if, and o the extent that, each payment can be paid in
full. To the extent that E L
any excess exists after the payment is applied to the full paymentof one or more Periodic Payments, such
excess may be applied to any late charges due. Voluntaty prepayments shall be applied first to any
prepayment charges and then as described in the Note. - Fd

Any application of payments, insurance proceeds, ar Miscellaneous Proceeds to principal due under
the Note shall not extend or postpane the due date, or chiange the amouttt, of the Periodic Payments.

3. Funds for Escrow Items. Bomower shall pay to Lender on the day Periodic Payments are due
under the Note, untit the Note is paid in fuil, a sum (the "Funds”) to provide for;paymeat of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as 2
lien or ensurnbrance on the Property; (b) leasehold payments or ground rents of the Property, if any; and
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{c) premiums for any and ell insurance required by Lender under Section 5. These items are catled "Escrow
Items."” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
..., assessments shall be an Bscrow Item, Borrower shall promptly fumish to Lender all notices of amounts to
. be paid under this Section, Borrower shall pay Lender the Funds for Escrow Iems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bortower's
obligation to pay to Lender Funds for any or all Escrow Itemns at any time. Any such waiver may only be
_+in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
“*due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall farnish to Lender receipts evidencing such payment within such time period as Lender may require.
<“Borrower's. obligation to make such payments and 1o provids receipts shall for all purposes be deemed to be
“a covenant and agreement contained in this Security Instrument, as the phirase "covenant and agreement” is
used inSection 9. If Borrower is obligated to pay Escrow lerns directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ¥ and pay such
amount and Borrower'shall then be obligated under Section 9 10 repay to Lender any such amount. Lender
may tevoke the waiver as to any or &l Esctow Items at any time by a notice given in accordance with Section
14 and, upon stch revoestion, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender thay, it any ttme, eollect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t the tite specified under RESPA, and (b) not to exceed the maximmum amount & fepder can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds &hall be held in’an institatfon whose deposits are insured by a federal agency,
instrumentality, or entity (inicluding Lénder, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iiems 00 later than the time
specified under RESPA. Lender shall-not charge Borrower for hotding and applying the Funds, annually
analyzing the escrow account; of verifying the Bscrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lénder t make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on thé Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrowerdnd Lénder can ageee in writing, however, that interest shall
be paid on the Funds, Lender shall give to-Borrower, without charge, an annual accounting of the Funds
as required by RESPA. S

If there is a surplus of Funds held iri-gscrow, as defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESPA. If there is a shoriage of Funds held in escrow,
as defined under RESPA, Lender shall notify’ Borrower as required by RESPA, and Borrower shall pay 10
Lender the amount necessary to maks up the shortage in actordinceé with RESPA, but in oo more than 12
tmonthly payments. If there is a deficiency of Funds beld in éscrow,.as:defined under RESPA, Lender shall
notify Botrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. R

4. Charges; Liens. Borrower shall pay all taxes, assessghents, charges, fines, and impositions
attributable (o the Property which can aftain pricrity over this Security knstrument, leasehold payments or
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ground rents on the Property, if any, and Commumnity Association Dues, Fees, and Assessments, if any. To
the extent thar these items are Escrow Items, Borrower shall pay themm in the manner provided in Section 3.
Botrower shall promptly discharge any lien which has priority over this Security nsirument unless

.. Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
"to Lender, but only so long as Borrawer is performing such agreement; (b} contests the lien in good faith
iy, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
~copcluded; or (¢} secures from the holder of the [lien an agreement satisfactory to Lender subordinasing the

" lien tothis Security Instrument. I Lender determines that any part of the Property is subject to a lien which

<" cani attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
+Withig 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
‘of this action set forth above in this Section 4,
Liefder miay requite Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Inisurance. Borrower shall keep the irprovements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lerder requires, . What Lénder tequires pursuant to the preceding sentences can change during the term of
the Loan. The insutance taftier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Bofrower's choice, which right shall not be exercised unreasanably. Lender may require
Borrower to pay, itl connection’with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; of (b} a one-time charge for flood zone determination and certification
services and subsequent charges éach time remappings or similar changes occur which reasonably might
affect such determination or cerrification. Borrower shall also be tesponsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower. :

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular typs or amount of coverage: Therefore, such coverage shall cover Lender, but might or might nat
protect Borrower, Borrower's equity in the Property, or the pontents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 30 obtained might significantly exceed the cost of
insurance thas Borrower could have obtained, Amy amounits disbursed by Lender under this Section 5 shall
become additlonal debt of Borrower secured by this Security Instrument, These amounis shall bear interest
at the Note rate from the date of disbursement and shall be payable; with such interest, upon notice from
Lender to Botrower requesting payment. S L

All insurarice policies required by Lender and enewals of such policies shall be subject 1 Lender's
right to disapprove such policies, shall include s standird mortgage clause, and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender ghial] have the.right to hotd the policies and renewal
certificates, If Lender requires, Borrower shalt promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains sy form of insurance caverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standatd imortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee. " R

WASHINGTON-Single Family-UNIFORM INSTRUMENT T Dieaegie EMOTTNE
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS ) * www . docmaglc. com
{Rav. 1/01} Page 7 of 17 s

l W, a’m MMZW(M?} (,)M Zm MMMM

8/2/2012 Page 8 of 23 3:47PM



Wodorz ve-a,xml

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall

..., be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
" Lender's secuity is not lessened. During such repair and restoration period, Lender shall have the right to

‘hold such insurance proceeds 1umtil Lender has had an opportunity to inspect such Property to ensure the work
has'been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.

~Lender may disburse proceeds for the repairs and testoration in a single payment or in a series of progress
*_payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
" intérestto be paid on such insurance proceeds, Lender shall not be tequited to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retzined by Borrower shall not
-be paid-out of the insurance proceeds and shal} be the sole obligation of Borrower. If the pestoration oF

repair‘is not ecoriomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to-the siims secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, “Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related mattérs.  If Boitower does not respond within 30 days to & notice from Lender that the insurance
carrier has offered t seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is'givén. In either event, or if Lender Acquires the Property under Section 21 or
otherwise, Borrower hereby dssigns to Lender (a) Borrower's rights (o any insurance proceeds in an amount
not to exceed the afmmints unpaid uider the Note or this Security Instrument, and (b} any other of Borrower's
rights (other thar thie right to”any refund of uneatned premiums paid by Borrower) under all insyrance
policies cavering the Property, insofar a5 such rights are applicable to the coverage of the Property. Lender
may use the insurance-procéeds either to repair or restore the Praperty or t0 pay amouats uapeid under the
Nate or this Security Instrument - whether or not then dus.

6. Occupancy. Borrower shall o¢éupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execusion of this Security Instrument and shafl continue to accupy the
Praperty as Borrower's principal tesidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall sior be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's conitrol.

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall not
destroy, demage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in‘the. Property, Borrower shall maintain the Property in order to
prevent the Praperty from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuarnt 1o Section 5 that repair of restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration of dimage. Tf insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Bortower shall be responsible for
repairing or restoring the Property only if Lender hes released procegds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment o in a series of progress payments as
the work is completed, If the insurance or condemmatiof-proceeds are-niot Sufficient to repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the tompletion of such repair or restoration.

Lender or its agent may make ressonable entries upon apd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the'Property. Lender shall give
Baorrower natice at the time of or prior to such an interior inspection specifying such reasonable cause.

WASHINGTON-Singla Family-UNIFORM INSTRUMENT T Ducaagie €
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS R vy i
(Rav, 1701} Pags 8 of 17 Tt ey

1y

0120

Skagit County Auditor

8/2/2012 Page 9 of

o~

23 3:47TPM



8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materiaily false, misleading, or inaccurate information or statements to Lender

.. (or failed to provide Lender with material information) in connection with the Loan, Material representations
“inelude, but are pot limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.
. i 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
+1f (a) Borrower fails to perform the eovenants and agreetments centained in this Security Instrument, (b} there
" _i5'a legal procesding that might significantly aifect Lender's interest in the Property and/ot tights under this
<" Secarity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
~“enforement of a lien which may auain priority over this Security Instrument or to enforce laws or
-fegulations),-or {c) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasoniable or-appropriate to protect Lender's interest in the Property and rights under this Security
Instrument;” incliding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. - Lender's actions can include, but are not limited to0: {a) paying any sums secured by a lien
which has priotity over this Security Instrument; (b) appearing in court; mnd (c) paying reasonable attomneys'
fees to protect its interést in the Property and/or rights under this Security [nstrument, ingluding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to mike repairs; change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or othsf Gode violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have 10 do 30 and is not under any
duty or obligation o do so, It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this'Section 9. .

Any amounts disburséd by Lender under this Scction 9 shall become additional debt of Borrower
secured by thiis Security Instriment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall bé payable, with-such. interest, upon notice from Lender to Borrower requesting
payment. e

If this Security Instrument is'on a leasehold, Borrower shall comply with all the provisions of the lease.
Barrower shalt not surrender the leasehiold estate and interests herein conveyed of terminate or cancel the
ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground
lease. If Borrower acquires fee title to the Property, the leasehold and the fee fitle shail not merge unless
Lender agrees to the merger in writing.: ="

10. Assignment of Miscellaneous Proveeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. . . )

If the Property is damages, such Miscellaneous Proceeds stiall be applied to restoration or repair of the
Property, if the restoraion or repalr is economically feasiblé and Lender’s secuzity is not lessenied. Puring
such repair and restoration period, Lender shall have the right to hald such Miscelianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken proraptly. Lender may pay for the repairs and
restoration in A single disbursement ot in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires intetest-t' be paid on such Miscellanecus
Procesds, Lender shail not be required to pay Borrower any inferést or eamiings on such Miscellaneous
Proceeds. H the restoration or repair is not economically feasible or Lendex's security would be lessened,
the Miscellansous Proceeds shall be applied to the sums secured By this Security Instrument, whether or not
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then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procesds shall be applied in the
order provided for in Section 2.
In the event of & total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
.. shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
i any, paid to Borrower.
-, In the event of a partial taking, destruction, or loss in value of the Property in which the fair tnarket
value of the Property immediately before the partial taking, destruction, or loss in vatue is equal to of greater
+Than the amount of the sums scoured by this Security Instrument immediately before the partial taking,
**ddestruction, or loss in vatue, unless Borrower and Lender otherwise agree in writing, the sums secursd by
" this Security Instrument shall be reduced by the amount of the Miscellanegus Froceeds multiplied by the
“following fréction: (a) the total amount of the sums secured immedistely before the partial taking,
“festruction, ‘of loss in value divided by (b) the fair market value of the Property immediatety before the
pantial-taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the everit.of a partial taking, destruction, or loss in value of the Property in which the fair market
value.of the Property immediately before the parial taking, destruction, or loss in value is less than the
amount of the sums'secured immediately befors the partial taking, destruction, or loss in value, unless
Borrower and Lénder GtheTwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrament whether or not the sums are then due.

If the Property is abaridoned by Barrower, of if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Botrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellanépus Procesdy either to restoration or repair of the Property or to the sums secured by
this Security Instrignent, whethér of fiot then due. *Opposing Party” means the third party that owes
Borrower Miscelianéous. Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds. - - )

Borrower shall be ifl.default if any 4Ction or proceeding, whetber civil or criminal, is begun that, in
Lender's judgment, could resuft in forfeitire of the Property o other material impairment of Lender's
interest in the Property or rights \indér this Security Instrument. Borrower can cure such 2 default and, if
acceleration has occurred, Teinstate as provided in Section 18, by causing the action ot proceeding 10 be
dismissed with a ruling that, n Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Propeity of rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shal] be paid to Lerider.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. e e

11. Borrower Not Released; Forbearance By Lender Not a, Waiver. Extension of the time for
payment or modification of amortization of the sums sectired by this, Sacurity Instnument grented by Lender
to Borrower or any Stccessor in Interest of Borrower shiall not operati to release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inferest of Borrower of to refuse o extend-time for payment or otherwise modify
amortization of the sums secured by this Security [nstromeat by resson of any demand made by the original
Borrower or any Successars in Interest of Barrower. Any forbearanice by Lendler in exercising any right or
remedy including, without limitation, Lender’s aceeptance of ;payments from third persons, entities or
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Successots in Interest of Borrower or in amounts {ess than the amount then due, shall not be a waiver of o1
preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

... and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

. ‘co-signs this Security Instrument but does not exceute the Note (a "co-signet™): (a) is co-signing this

‘Security Instrument only to mortgage, peant and convey the co-signer's interest in the Property under the

terms of this Security Instrument; (b} is not personally obligated to pay the sums secured Dy this Security

“Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make

“any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
i Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
‘phligations ander this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and bepefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agress to such release in
writing. The covenants and agresments of this Security Instrument shall bind {except as provided in Section
19) and benefit the stccessors and assigns of Lender.

13. Loat ‘Charges.” Lender may charge Borrawer fees for services performed in commection with
Borrower's defaulf, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instnitnent, ipcluding, but not limited to, attorneye' fees, property inspection and valuation fees.
In regard to any other fees, Hie absence of express authority in this Security Instrument to charge & specific
fee to Borrower shall fint be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security Instrument or by Applicable Law.

if the Loan is ubject io a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other.loan charges collected or to be collected in connestion with the Loan exceed tie
permitted limits, then: (a)-any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b).any Sanis already collected from Borrower which excesded permitted
limits will be refunded to Borrower. Lender may choose to aake this refund by reducing the principal owed
under the Note or by making a‘direct paytmeni to Borrower, If a refund reduces principal, the reduction witl
be treated as a partial prepayment withoutany prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptatice of any such refund made by direct payment to
Borrower will constiture a waiver of any tight of action Borrower might have arising out of such overcharge.

14. Notices. All notices givenby Botroveer or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower inconnection with this Security Instrument shall be deerned 10 have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any cne Borrower shall constitute gotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice addiess shall be the Property Address uniess
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Barrower's change of address. If Lender spe¢ifies a procedure for reporting Borrower's change
of addtess, then Borrower shall only report a change of address through that specified procedure. There may
e only one designated notice address under this Security Instrumeit at 4hy one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail-to Lender's address stated herein untess
Lender has designated anather address by notice to Borrower, Any'notice in donnectian with this Security
Instrument shall not be deemed to have been given to Lander until actually received by Lender. If any notice
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required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument,

15. Governing Law; Severnbillty; Rules of Covstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and

o obligations contained in this Security Instrument are subject to any requirements and limitations of

‘Applicable Law. Applicable Law might explicitly or implicitty allow the parties to agree by confract or it
pright be silent, but such silence shalf not be construed as a prohibition against agreement by comract. Io

«the'event that any provision or clause of this Security Instrumnent or the Noie conflicts with Applicable Law,
*_sixch conflict shall not affect other provisions of this Security Instrument or the Note which can be given

" effect witheut the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

Gorrespondig neuter words of words of the feminine gender; (b) words in the singular shall mean and

include the pural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any actign. 7
16, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrurnent.

17. Teansfer of the Property; Acceleration; Assumption. This loan may be declared immediately
due and paysble upin transfer of the property securing such loan to any transferce, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title
38, United States Code. The acceptability of any assuaiption shall also be subject to the following
additonal provisieass. -

(a) Funding Fee: ‘A fee equal to one-hal of 1 percent of the balance of this loan as
of the date of transfer of the property shall be payable at the time of transfer to the loan
holder or its. authocized agent, ‘s trustee for the Department of Veterans Affairs. If the
assumer fails to pay this feé ag the time of transfer, the fee shall constitute an additional debt
to that already secured by this instrument, shall bear interest at the rate herein provided,
and at the option of the payee of thie indebtedness hereby secored or any transferee thereof,
shall be immediately due and payable. This fee is automatically waived if the assizmer is
exempt under the provisions of 38 U:8.C. 3729(c).

(b) Processing Charge: Upon apptication for approval to allow assumption of this
loan, a processing fee may be charged’ by the loan holder or ls authorized agent for
determining the creditworthiness of the Assumer and subsequently revising the holder's
ownership records when an approved transfer is completed. The amonmt of this charge shall
not exceed the maximnm established by the Department of Veterans Affairs for & loan to
which Section 3714 of Chapter 37, Title 38, United States Code applies.

(¢  Indemnity Liability Assumption: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan, The assumer:further agrees to indemnify the
Department of Veterans Affalrs to the extent of any claim payment arising from the
guaranty or Insurance of the indebtedness created by this instrument.

If the acceptability of the sssumption of this losin is not ¢siablished for any reason, and Lender
exerclses its option to declare all sums secured by this Security Tnstrnment immediately due and
payable, Lender shall give Borrower notice of acceleration. - The notice shall provide a period of not
less than 30 days from the date the notice s given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fafls to pay these sums prior to
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the expiration of this period, Lender may Invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Secutity Instrument discontinued at any time prior

" “io the earliest of: (4) Eve days before ssle of the Property pursuant to any power of sale contained in this
“Security Instrament; (b such other period as Applicable Law might specify for the termination of Borrower's

zight to reinstate; or (¢} eniry of a judgmens enforcing this Security Instrument, Those conditions are that

~Botrower: {a) pays Lender all sums which then would be due under this Security Insirument and the Note
gk if no"aceeleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all
- expenses incurred in enforcing this Security Instrument, incheding, but not limited to, reasonable attorneys'
- fees; property inspection and valuation fees, and other fees incurred for the purpose of protecting Leader's
~fnterest in the Property and rights under this Sccurity Instrument; and (d) takes such action as Lender may

reasonably reguire to assure that Lender's interest in the Property and rights under this Seeurity Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, 4s selected by Lender: (a) cach; (b) money order; {c) certified check, bank check, treasurer’s check
or cashier's chieck, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency,.ifistruthentality or emtity; or (d) Electronic Funds Transfer. Upen reinstatement by
Borrower, this Secirity Inétrument and obligations secured hereby sghall remain fully effective as if no
accelerasion had oceirred; However, this right to reinstate shall not apply in the case of aceeleration under
Section 17. S v

19. Sale of:Note; Change of Loan Servicer; Notice of Grievance. The Noteora partial interest in
the Note (together.with this Security Instnument) can be seld one or more times without prior notice to
Barrower. A sale might result in 4 change in the entity (known as the "Loan Servicer") that collects Periodic
Paymends due under the Noté and this Security Instrument and performs other morigage loan servicing
obligations under the Not#, this Security lrstrutneat, and Applicable Law, There also might be one or more
changes of the Loan Servicer: urirelated t:o:‘ﬁ'a sale of the Note. If there is a change of the Loan Servicer,
Rorrower will be given writtén ndtice of the ¢hange which will state the name and address of the new Loan
Servicer, the address to which payfetits should be:fmade and any other information RESPA requires in
connection with a notice of transfer of servicing: [f the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servieer or be tranaferred to a successor Loan Servicor and are ot assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may chbmmence, join, or be joined to any judicial action (as either an
individual fitigant or the member of a class) that arises from the.other party’s actions pursuant o this Security
Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such rotice given
in compliance with the requirements of Section 14) of such alleged breach and afforded the other party herete
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which must elapse before certain action can be taken, that tine period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration dnd opportunity to cure given to
Borrower pursuant to Section 2 and the notice of acceleration given to Borrower pursuant (o Section 17 shall
be deemed to satisfy the notice and opportunity to take corrective action provisiens of this Section 15,
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20. Hazardons Substances. As used in this Scction 20: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollurants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic patroleum products, toxic pesticides and

... herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; {b)
. Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
‘to ‘health, safety or etvironmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an " Environmenta Condition”

+" mgans 3 condition that can cause, contribute 10, or otherwise trigger an Environtmental Cleanup.
. - Bozrowet shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substarices; or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
" nor aliow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
“'Law; (b) which creates an Environmental Condition, or {¢) which, due to the presence, usc, or release of a
Hazardous Substance, creates 2 condition thar advessely effects the value of the Propetty. The preceding two
Sentences ghall Tiof apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substanies that are génerally recognized to be appropriate to normal residential uses and to maintenance of

the Property (inicluding, but not limited to, hazardous substances in consumar products).

Borrowet shal] promiptly give Lender writien notice of (2} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and my
Hazardous Substance or Environpental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but it limited to, any spiliing, leaking, discharge, release or threat of release of any
Hazardons Substance; and (c) aty condition caused by the presence, use or release of a Hazardous Substance
which adversely afféets the value of the Property. 1f Borrower learns, or is notified by any governmental
or regulatory anthiority, or any private. party, that any removal or other remediation of any Hazardous
Substance affecting the Property is nevessary, Borrower shall promptly take ail necessary remedial actions
in accordance with Environimiental Law. Nothing herein shall create any obligation on Lender for an
Environmertal Cleanup, - .-~ T

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lendeér shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agréement in this Security Insirument (but not prior to
acceleration under Section 17 unless Applicablé Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to-cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified In‘the notice may result ln acceleration of the sums secared by
this Security Instrument and sale of the Property at public-auction at a date not less than 120 days in
the futare. The notice shall further inform Borrower. of the right to reinstate after aceeleration, the
right to bring 2 cowrt action to assert the non-existence of a defanlt or auy other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable Law.
If the default is not cured on or before the date specified in the notice, Lender at its option, may require
immediate payment in full of gl sums secured by this Security Tnstrumeitt without forther demand and
may invoke the power of sale and/or any other remedies permitted by Applicable Law. Lender shall
be entitled to collect all expenses Incurred in pursving the remedies provided in this Section 21,
including, but not timited to, reasonable attorneys’ fees andcosts of title evidence.
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If Lender invokes the power of sate, Lender shall give written notice to Trustee of the occnrrence
of an event of default and of Lender's election to canse the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other

_ persons as Applicable Law may require. After the time required by Applicable Law and after
" publication of the notice of sale, Trustee, without demand on Borrower, shall sell ihe Property at public
auetlon to the highest bldder at the time and place and under the terms designated in the notice of sale
In ane or more parcels and in any order Trustee determines. Trostee may postpone sale of the Property
for a period or periods permitted by Applicable Law by public announcement at the time and place

- fixed in the notice of sale. Lendex or its designee may purchase the Property at any sale.
""" Trustee shall deliver to the purchaser Trustee's deed conveylng the Property without any covenant

ot warranty; expressed or lmplied, The recitals in the Trustee's deed shall be prima facle evidence of
“the triith of the statereents made therein. Trustee shall apply the proceeds of the sale in the following
order:.{a) to-all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’
fees; (b) 1o all 5ums secured by this Security Instrument; and (c) any excess to the person or persons
legally ‘entitled to'it or to the clerk of the superlor court of the connty in which the sale took place.

22. Reconveyatice, Upon payment of ail sums seoured by thiz Security Instroment, Lender shall
request Trustee 10 recoiivey the Property and shall surrender this Security Tustrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
to the person.or persons legaily entidled to it Such person or persons shall pay any recordation costs and
the Trustee's feé for preparitig the reconveyance.

23, Substitute Trustee. In accordance with Applicable Law, Lender may from tims to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor frustee shiall. succeed to all the tide, power and duties conferred upan Trustee herein
and by Applicable Law. g

24. Use of Property.. The Property is not used principally for agricultural purposes.

28. Attorneys' Fees, Lender shall be entitled to repover its reasonable attorneys' fees and costs in any
action or proceeding to construe or enforce anty term of this Security Instrument. The tertl “atrorneys' fees,”
wheneverused inthis Security Instrument, shall include without limitation artorneys' fees incurred by Lender
in any bankruptey proceeding or on appeal. e

-NOTICE.TO BORROWER

Department of Vetcrans Affalrs regiiations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issned under 38 U.8.C. Chiapter 37 and in effect on the date of any Joan which

is submitted and accepted or approved for a goaraniy or for insurance thereymder, shall

govern the rights, duties, and liabilities of the partes t0 suctiloan and any provisions of the
loan Instruments Inconsistent with such regulationd are hereby amended and supplemented

to conform th M
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secumy Instrument and in eny Ridar executed by Borrower and recorded with it

Tamra L. Glover

(Seal} (Seal)
-Borrower -Borrower
(Seal) (Seal)
“Borrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of WASHINGTON )

* ounyor_ste_[slgnd 5,

S O this day personally appeared before me
L Robert €. Glover AND Tamra L. Glover

als’described in and who executed the within and foregoing
igned the same as his/her/their free and voluntary act and

(o me known to be the individual or i

instrument, and acknowledged that b .@
deed, for the uses andpurpcses therein niPm oned. o+
O sy ofg.h‘:_% 2012

Given uudct_"ii;y"hand and official seal this
L e,
S o &W)@ﬂb%
o, 4 3 (A
lic in and for the state of Washington,

&g
F RO P A Y
T e 20 Notary Publ
S No_méézozgmmgm_
8 (gl Harbov
' Y44 2013
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Loan Number: 76259
Case Number: 46-46-6-0723442

PLANNED UNIT DEVELOPMENT RIDER

" 7THIS PLANNED UNIT DEVELOPMENT RIDER is made this 318t day of

JoLY, 2012 , and is incorporated inty and shall be deemed to amend and
supplement the Morigage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,

.. .Eiven by the undersigned (the "Borrower®) to secure Borrower's Note to Alaska USA
_.Mortgage Company, LLC

_(:h'e"m*)pfmmmmmmwmmmmmmmlmm;
o 17(__)36. Blackberry Court, Mount Vernon, Washington 928274

[Propesty Address]

The Property iriclud.és,_ but is not Yimited to, a paccel of land improved with a dwelling, together with other
such pareels and cerfain cOMMOn areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the "Declaration”}. The Pmpenyls a partuf a planned unit development known as

NOGOKACHAMP HILLS
Mame-of Flanned ‘Unit Development]

(the "PUD"}. The Property also mcludes Bo‘ﬁimr'ér‘s interest in the homeowners association or equivalett
entity owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addidon to the covenants and agreerents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: .=~ . -

A. PUD Obligations. Borrower shall perform it of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; {ii) articles of incorporation,
trust fnstrument of any equivalent document which creates the Owters Association; and (i) any by-laws or
ather rules or regulations of the Qwners Association, Borrower shall promptly pay, when due, all dues and
assessrnents imposed pursuant to the Constituent Documents. - L

B. Property Insurance. Solong as the Owners Association maintéins, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which _is-ﬁhxisfac_tozy to Lender and

MULTISTATE PUD RIDER-Singla Family . DotMaglt EFere
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS : .
{REV. 1/01) Page 1 of 3 -+ Wiy docmape .com

L

20120807
Skaglt County Auditor

8/2/2012 Page 19 of

23 3:47PM



which provides insurance coverage in the amounts (incleding deductible levels), for the petiods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited o, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
... provision in Section 3 for the Petiodic Payment to Lender of the yearly premium installments for property
... imsutance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owmers Association policy.
" What Lender requires as a condition of this waiver can change during the term of the loan.
=+ Borfower shall give Lender prompt niotice of any lapse in required property insurance coverage provided
*" by, ttie mdster.or blanket policy.
" In'the event of a distribution of property insurance proceads in lieu of restoration or tepair following
. -&'loss 1o the Property, or to cotamon areas and facilities of the PUD, any procesds payable to Borrower are
hereby ‘assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instfument, whether or not then due, with the excess, if any, paid to Borrower.

c'._' . Pi.iblig 'LiaBil&y_ Insurance. Borower shall take such actions as may be reasonable to insure
that the Owners -Association maintains a public liability insurance policy scceptable in form, amount, and
extent of coverage.to Lerider.

D. Condemnation. -The procesds of any award or claim for damages, direct or consequential,
payable to Borrower in commection with any eondemnation ar cther taking of all or any part of the Propenty
or the common areas and facilities of the PUD, or for any conveyance in lieu of condermnation, are hereby
assigned and shall be paid to Lendér. Sich proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in-Section 10

£. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pactition’ or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandofmmeént or termination required by law in the case of substantial
destruction by fire or other casualty or ifi the case of ptaking by condernnation or eminent domain; (ii} any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (i} termination of professional ‘management and assumption of self-management of the Owners
Associatipn; or (iv) any action which ‘would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.,

F. Remeodies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any smounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender aptee to other terms of payment, these
amounts shall bear interest from the date of disbursemeit at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment. c
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

(Seal) U G
-Borrower Tamra L. Glover

TTOWer

(Seal) {Seal)

-Borrower -Borrower

o7 (Seal) (Seal)

.~ -Borrower -Borrower
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Loan Number: 76259
Cape Number: 46-46-6-0723442

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE

. WITHOUT THE APPROVAL OF THE
'DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

T}{IS ASSUMPTION POLICY RIDER is made this 31stdayof JULY, 2012

and is incorporated into aud shall be deemed to amend and supple:mm the Mongage, Deed of Trust, or Dmd
to Secure Debt (" lnsmlmcnt") of the same date herewith, given by the undersigned ("Mottgagor”) to secure
the Mortgagoi's, Note { "Note") of the same date to Alamska USA Mortgage Company,
LLC

("Mortgagee") and covermg the; pmpeny described in the Instrument and located at:

17036 Black_berry Court Mount Verncn, Washington 928274
(Property Address)

Natwithstanding my'thmg to the conn'ary sex forth in the Instrument, Mortgages and Mortgagor hereby
acknowledges and agrees to the fo]lowmg

GUARANTY: Should the Department of Vm-ms Aftairs fail or refuse to ssue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed
upon by the Departmen: of Veterans Affairs undér the provisions of Title 38 of the U.8. Code "Veterans
Benefits”, the Mortgagee may declare the indebtedness herelyy secured at once due and payable and may
foreclose immediately or may exercise any ot otha' nghts hereunder or take any othet proper action as by law
provided. .

TRANSFER OF THE PROPERTY: If all ar any part-of the' Pmperry or any interest in it is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption”) of the property
securing such loan ta any transferee {"assumer”), unless the acoeptabxhty of the assumption and transfer of
this loan is established by the Department of Veterans Affmrs or. ﬂ,s authonzed agent pursuant to section 3714
of Chapter 37, Title 38, United Stares Code,

An authorized transfer ("assumption") of the property shall also be sub]ect to add.monal covenants and
agreements as set forth below:
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{a] ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (,50% ) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the mortgages or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails

... ta pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
justrument, shall bear inferest at the rate herein provided, and, ar the option of the mortgagee of the

indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fez is

automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

" {b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow

"éssur'npti'nns--aud transfer of this Joan, & processing fee may be charged by the mortgagee or jts arthorized
~agent for determining the vreditworthiness of the assurner and suhsequently revising the holder's ownership

récords when &n approved transfer is completed. The amount of this charge shall not excesd the maximuwm
established by flie Department of Veterans Affairs for a Joan to which section 3714 of Chapter 37, Title 38,
United States Code applies.

(e} ASSUMPTION INDEMNITY LIABILITY; If this cbligation is assumed, then the assurcer
hereby agrees 10 assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including the obligation of the veteran to indemmify the Department of Veterans Affairs
to the extent of ity claim paymen; arising from the guaranty or insurance of the indebtedness created by this

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider,

amra L. Glover Wortgagnr
(Seai) (Seal)
Mortgagor. = Mortgagor
{Seal) R LA (Seal)
Mortgagor AT Mortgagor
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