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Document Title(s) (or tranisaétions contained therein): (all areas applicable o your document must be filled in)
l Subordination of Deed of Trust . '

I Grantor(s) (Last name, first name, mmals)

1. Kevin C Mitchell

2. Brenda S Mitchell

3. Bank of America NA ' r
101 South Tryon Street, Charlotte, NC. 28255

I Additional names on page _ of document.

Reference Number(s) of Documents assngned or released

29400002940000 CQ(X)BO&;DO\JD o c90 \203\70 052

Additional reference #’s on page of document

I Grantee(s) (Last name first, then first name and initials)

1. Bank of America NA
101 South Tryon Street, Charlotte, NC 28255

Legal description (abbreviated: i.e. lot, block, plat or section, township,"ra.héé) o
Lot 41, Plat of Wilderness Village Div. No.1 of Skagit County of Washing-t'(_jh; e

Additional legal is on Exhibit A of document.

Assessor’s Property Tax Parcel/Account Number [ Assessor Tax # not yet aésign'éd“ e

4208-000-041-0003

The Auditor/Recorder will rely on the information provided on the form. The staff will not read the document to
verify the accuracy or completeness of the indexing information provided herein. :




SUBORDINATION AGREEMENT

PREPARED BY: BANK OF AMERICA, NA

FLO-700-04-75/Collateral Recetpt o
9000 Southside Bivd. o

Jacksonville, FL 32256
LOAN # 68200505049599
ESCROW/CLOSING #:242388477:

! 784,233

NOTICE: THIS SUBORDINATION AGREEMENT MAY RESULT IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

This Subordination Agreement {"Agreement"}is. made this Thirty-first day of July, 2012, by
Bank of America, N.A. (“Suberdinating Lender"), a corporatlon whose address is 101 South Tryorl

Street, Charlotte, NC 28255,
ook Chariete - Recording Requested By
WITNESSETH: - * E ) LSt

WHEREAS, Subordinater is the beneﬂc'larylmortgagee'of--tha:t. certain Deed of Trust ("Security
Document”) pursuant to that certain Security Document dated 08/28/2012 .to PRLAP, INC., as
“Trustee,” covering: (the "Senior Lien"), and executed by KEVIN C MITCHELL and BRENDA S
MITCHELL (together, the "Owner') and encumbering that certain real property located at 7455 SKAGIT
VIEW DRIVE, CONCRETE, WA 98237 (address) which is legally described on-Exhibit "A" attached
hereto and tncorporated herein (the "Property"), which Security Document was recorded on 03/20/2008
in Official Records Book N/A, Page N/A, as Instrument No. 200803200120, of the- Cficial Records of
29400.0029400.00 County, Washlngton as the same may have been or is fo be modlfled pnor hereto
or contermporaneously herewith.
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¢ _\WHEREAS, Bank of America, N.A. (“Junior Lien Holder”) has been requested to make a
loan; line of credit or other financial accommodatlon to Owner, to be secured by either a deed of trust,
-cleed to secure debt or mortgage (coliectively, the “Junior Lien®), covering without limitation, the
Property and securing the indebtedness described therein including the payment of a promissory note
or line of credit (together, the “Note") made by CGwner andfor cthers payable to the order of Junior Lien
Holcler; in theé maximum principal face amount not to exceed $79900.00 (“Principal Amount™), including
provisions for acceleration and payment of collection costs (collectively, the "Loan*); and

WHEREAS, :_J-un_i'a'r_--Lien Holder requires, as a condition to making the Loan, that the Junior
Lien be superior to the Seniar Lien;

WHEREAS, it is to the mutual benefit of the Subordinator, Owner and Junior Lien Holder that
Junior Lien Holder make the L oan-ta Owner; and Subordinator is willing to permit the Junior Lien, when
recorded, o constitute’a Ilen upon the Property that is unconditicnally prior and superior to the Senior
Lien.

NOW THEREFORE; 'f'___o:r 'Valueble..consideration and to induce Junior Lien Holder to make the
Loan to Owner, Subordinator hereby subordinates the Senior Lien to the Junior Lien and any renewals
or extensions thereof, and declares; agrees and acknowledges that:

{1} The Junior Lien and any renewals or e):(tehsidrts:thereof, shall uncenditionally be and remain at all
times a fien or charge on the property, priar and.superior to the Superior Lien.

(2) That Junior Lien Holder wouid not make the Loan without this subordination agreement.

(3) This Agreement is limited to the Principal Amount; plus. interest and any additional amounts
advanced pursuant to the provision of the Note or Junior Lien:for payment of insurance premiums,
taxes, cost of collection or protection of the value of the F’roperty or Junior Lien Holder's rights in the
Property This Agreement shall inure to the benefit of Junior Lien Holder and be binding upon
Subordinator, its successors and assigns and shall be binding upon ary purchaser (at foreclosure or
ctherwise) of the Property, or any part thereof, and their respectwe helrs perscnal representatives,
successors and assigns.

(4) This agreement shall be the whole and only agreement with r.egard tothe subordination of the
Senior Lien to the Junior Lien and shall supersede and cancel, but only insofar as would affect the
priority between the security instruments described herein, any prior agreements as to such
subordination including, but not limited to, those provisions, if any, cortained inthe Senior Lien, which
provide for the subordination of the Sentor Lien to another security mstrument deed of trust or
mortgage. :

(8) It consents to and approves (i) all provisions of the Note and Junior Lien 'eecuri'ng the l_oan, and (i)
all agreements, including but not limited to any loan or escrow agreements (collectively, the “Loan
Agreements”), between Owner and Junior Lien Holder for the disbursement of the proceeds of the New
Loan; = -

(6) Junior Lien Holder making disbursements pursuant to any such agreement is undé'r'po'obligati'oh "
or duty to, ner has Junior Lien Holder represented that it will, see to the application of such proceeds

by the person(s) to whom Junior Lien Holder disburses such proceeds and any application or, use of- o

such proceeds other than those prowded for in such Loan Agresment(s) shall not defeat the-:.f___.
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(7)1t intentionally and unconditionally waives, relinquishes and subordinates the Senior Lien in favor
of the Junior Lien and understands that in reliance upen, and in consideration of, this waiver, relinquish
and:subordinate specific loans and advances are being and will be made and, specific monetary and
other obligations are being and will be entered into which would not be made or entered into but for
said reliance upon this waiver, relinquishment and subordination.

NOTICE: TH’ISSUEQRDINATION AGREEMENT GONTAINS A PROVISION WHICH ALLOWS
THE OWNER OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR CTHER PURPOSES THAN IMPROVEMENT
OF THE LAND. =~ 7 7

TITLE: Assistant Vice President

W
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ALL PURPOSE ACKNOWLEDGMENT

éTATE G ZOVZ

COUNWOF.... . ! @M/‘ /,,\,/ﬂ/@
% [ﬂ l?/ (date) before me W (notary pubhc

personally appeared Heather Musolf (name), of BANH OF AMERICA, N.A personally known to)
me (or proved to me on the-basis of satisfactory evidence) to be the person(s) whose name(s)
is/are subscribed to the within'instrument and acknowledged to me that hefshefhey executed the
ame in hisiherftheir authorized capacity(ies), an that by histher/their signature(s) on the
instrument the person(s), ‘or the entity upon behalf of which the person(s) acted, executed the
instrument. LT

IATTENTION NOTARY: Although the informatien requested.:balnw is OPTIONAL, it could prevent
fraudulent attachment of-lhls"c_i_ar_tlﬂcfala-to another document

THIS GERTIFICATE MUST BE ATTAGHEDTO  Title of Document Type T K
THE DOCUMENT DESCRIBED AT RIGHT Number of Peges ______ Date of Document

Signer(s) Other Than Named Above
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.o

o 7 No.: 242386477 Order ID: 13846253

Order No.: 13846253
Loan No.: 242386477

Exhibit A
The fOlI'o\_.f_vin_g-:-cieécri_bed property:
Lot 41, "Plat of Wilderness Village Div. No. 1%, as per Plat recorded in Volume 10 of Plats, Pages 48, 49
and 50, Records of Skagit County, Washington.

Situate in the chﬁty of Skagit, State of Washington.

Assessor’s Parcel No: -~ 4208-000~041-0003
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