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NOTICE: THIS SUBORDINATION AGREEMENT MAY RESULT N YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRJORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT :

SUBORDINATION AGREEMENT

This Subordination Agreement ("Agreement") is made this Nmeteenth day of July 2012, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS INC., AS NOMINEE FOR COUNTRYWIDE
HOME LOANS INC,, ITS SUCCESSORS AND /Y ORT -ASSIGNS

("Subordinating Lender”), a corporation whose address is NC4-105-01-38, 4161 Pledmﬂnt Parkway,
Greensbhoro, NC 27410, Do _

WITNESSETH:

WHEREAS, Subordinator is the beneficiary/mortgagee of that certain Deed of TrustMorigage. - .-

("Security Document”) pursuant to that certain Security Document dated 04/12/2007 (the "Senior Lein®),” .~
and executed by JOHN RHODES and KYOKO RHODES and MORTGAGE ELECTRONIC
REGISTRATION SYSTEMS INC., AS NOMINEE FOR COUNTRYWIDE HOME LOANS INC., ITS



SUCCESSORS AND / OR ASSIGNS
o (together the "Owner") and encumbering that certain real property located at 312 KLINGER ST, SEDRO
~“WOOLLEY, WA 98284 (address) which is legally described on Exhibit "A" attached hereto and
mcorporated herein (the "Property”), which Security Document was recorded on 04/18/2007 in Official
Records Book N/A, Page N/A, as Instrument No. 200704180183, of the Official Records of SKAGIT
County, Washlngton as the same may have been oris to be modified prior hereto or contemporaneously
herewnth A

WHEREAS, MORTGAGE ELECTRONIC REGISTRATION SYSTEMS INC., AS NOMINEE FOR
QUICKEN LOANS INC, (“Junior Lien Holder") has been requested to make a loan, line of credit or other
financial accommodaition.to Owner, to be secured by either a deed of trust, deed to secure debt or
mortgage {collectively, the “Junior Lien™), covering without limitation, the Property and securing the
indebtedness described therein including the payment of a promissory note or line of credit (together,
the "Note™) made by Owner and/or-others payable to the order of Junior Lien Holder, in the maximum
principal face amount not to exceed $178,725.00 ("Principal Amount’), including provisions for
acceleration and payment offc:ol'lection' costs (collectively, the “Loan”); and

WHEREAS, Junior Lien Holder reqmres as a condition to making the Loan, that the Junior Lien
be superior to the Senior Lien; T e

WHEREAS, it is to the mutual beﬁ'é'_ﬂt"of the Subordinator, Owner and Junior Lien Holder that
Junior Lien Holder make the Loan to Owner; and Subordinator is willing to permit the Junior Lien, when
recorded, to constitute a lien upen the Property that is unconditionally prior and superior to the Senior
Lien. _

NOW THEREFORE, for valuable consideration and fo.induce Junior Lien Holder to make the
Loan to Owner, Subordinator hereby subordinates the Senior Lien to the Junior Lien and any renewals
or extensions thereof, and declares, agrees and ackngwledges_ that:

(1) The Junior Lien and any renewals or extensions thefebf;_.sﬁall'unQOnditionally be and remain at all
times a lien or charge on the property, prior and superior to the : Superior Lien.

(2) That Junior Lien Holder would not make the Loan without 'thi"s__'_'fs,u'bc'_}_r'di-n_a'ﬁion agreament.

(3) This Agreement is limited to the Principal Amount, plus interést and. any additional amounts
advanced pursuant to the provision of the Note or Junior Lien for payment of insurance premiums,
taxes, cost of collection or protection of the value of the Property or Junior Lien. Holder's rights in the
Property. This Agreement shall inure to the benefit of Junior Lien Holder and be binding upon
Subordinater, its successors and assigns and shall be binding upon any purchaser (at foreclosure or
otherwise) of the Property, or any part thereof, and their respective heirs, personal representatlves
successors and aSS|gns

(4) This agreement shall be the whole and only agreement with regard to the'subo’rdlnati'on of the
Senior Lien to the Junior Lien and shall supersede and cancel, but only insofar as would affect the
priority between the security instruments described herein, any prior agreements as-“to- such
subordination including, but not limited to, those provisions, if any, contained in the Senior Lien, ‘which
provide for the subordination of the Senlor Lien to ancther security instrument, deed of triast or ..
mortgage. :

(5) Itconsents to and approves (i) all provisions of the Note and Junior Lien securing the loan, and (_ii')'-
all agreements, including but not limited to any loan or escrow agreements (collectively, the "Loan” .~
Agreements”), between Owner and Junior Lien Holder for the disbursement of the proceeds of the New’
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~ {6) .-Junior Lien Holder making disbursements pursuant to any such agreement is under no obligation
._or duty to; nor has Junior Lien Holder represented that it will, see to the application of such proceeds by
the' person(s) to whom Junior Lien Holder disburses such proceeds and any application or use of such
proceeds other than those provided for in such Loan Agreement(s} shall not defeat the subordination
herein.made in 'whole orin part.

(N It mtenttcmally and unconditionally waives, relinquishes and subordinates the Senior Lien in favor of
the Junior-Lien and understands that in reliance upon, and in consideration of, this waiver, relinquish
and subordinate specific loans and advances are being and will be made and, specific monetary and
other obligations are being and will be entered into which would not be made or entered into but for said
reliance upon this waiver, relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE OWNER OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND.

MORTGAGE ELECTRONIC REGISTRAT’ION SYSTEMS INC., AS NOMINEE FOR COUNTRY WIDE HOME
LOANS INC., IT, UCCESSORS AND/OR’ ASSIGNS

Kathy Clark, tsms nt Secretary

A
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ALL PURPOSE ACKNOWLEDGMENT

CORPORATE ACKNOWLEDGEMENT

STATE OF NORTH CAROLINA

COUNTY OE- G__UILFORD

Before rﬁé. 'The __'und'ers-igned, a Notary Public on this day personally appeared Kathy Clark,
Assistant Secretary known to me, to be the person and officer whose name is subscribed to the
foregoing instrument and-acknowledged to me that the same was the act of the said corporation,

and that he or she -had executed the same as the act of such corpoeration for the purpose and
consideration therein expressed, and in the capacity therein stated.

Given under my hand and seal of offce this 19" day of July, 2012

“‘,mmnn.,,"
- <A M. "%',.
{Personalized Seal) Q;\d;'“w:?%"t
§ O/,0T, Q%G"g
£~ W 4/_9 A ‘-'1:16 2 (Notary Public, State of North Carofina)
g v A S idgn B .
e, UBLic /%F
'*'-..,“?Ag-??g_s: 20 ,/"\o & Lorstta M Saunders
"l,‘ co_‘ A 8
Ry (Prmt Name of Notary Public here)

My commission expires 04/06/2014

R

Skagit County Auditor
8/20/2012 Page 4 of §10:01AM



Exhibit A

" “THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT,
. STATE OF Washington, AND IS DESCRIBED AS FOLLOWS:

“LOT 13) PLAT OF KLINGER ESTATES, ACCORDING TO THE MAP THEREOF,
RECORDED MAY 8, 2006, UNDER AUDITOR'S FILE NO. 200605080213, RECORDS OF
SKAGIT COUNTY, WASHINGTON,

SITUATE IN SKAGIT COUNTY, WASHINGTON.
Parcel ID: P124431 AND 4891-000-013-0000

C{j:m.m;ﬁ.nty"kﬁoiﬁn as 312 Klinger St, Sedro Woolley, WA 98284
However, by sho_\_v___ing this address no additional coverage is provided

HURINIIY

«J82895483+
1632 8/13/2812 77983782/2
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