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[Taclude 181 block and plat or section, lownsh’m and rmac]
Trustee: NORTHWESTL/TRUSTEE SE_R_.VICE__!? LLC
QS ,q 6\ l(p ’ [Spavé Above This Line For Recording Data)
LAND TITLE OF SKAGIT COUNTY DEED OF TRUST
/429210

DEFINTTIONS ;
Words used in multiple sections of this documcm are dehned below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules rcgardlm{ lhe usage of words used in this document arc

also provided in Section 6.
(A) "Security Instrument " meuns this decument, which is ddll:d SEPTEMBER 01,

together with all Riders to this document.
{B) "Borrower"is RANDALL R HILL AND CYNTHIA A HILL HUSBAND AND WIFE

2012

Borrower is the trustor under this Security [nstrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

0344219332 464660726665
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Lenderis a NATIONAL ASSOCTATION
-'(.;_pjga"n_i-zéd and existing under the laws of THE UNITED STATES
: Lénd@r-’s':_add.r__t_:ss is 101 NORTH PHILLIPS AVENUE, SIQOUX FALLS, SD 57104

Lender s the'béneficiury under this Secunty Instrument.

(D) "Trustée"is NORTHREST TRUSTEE SERVICES LLC

3535 FACTORIA BLVD SE, STE 200, BELLEVUE, WA 9B006

(E) "Note"means the promissory note signed by Borrower and dated SEPTEMBER 01, 2012

The Note states that Borfower owes LenderONE HUNDRED NINETY EIGHT THOUSAND FOUR
HUNDRED AND 00/100 Dollars
(116, 6 ****198 400,00 » } plus interest. Borrower has promiscd 10 pay this debt in regular Perodic
Payments and to pay the debt-infull not later than OCTOBER 01, 2027

(F) "Propertv"means thc propcrty that is described below under the heading ™ lrdnsfu of Rights in the
Property.”

(G) "Loan" meuns the dcbt ewdeuced by the Note, plus interest, any prepaymen! charges and late charpes
due under the Note, und afi sums dut under this Sceurity Instrument, plus fmterest.

(I "Riders' means all Rldt,rb foo this-Seeurity Instrument that arc cxecuted by Borrower. The following
Riders are to be executed by Boerwer [check box as applicable]:

[ Adjustable Rate Rider El (ond{)mmmm Rider [] Second Home Rider
Balloon Rider (] Planned Unit Development Rider [1ir4r amily Rider
VA Rider L] Biweekly. Pay_{mem Rider ] Other(s) {specify)

(I) "Applicable Law" means all Lontrollirig applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that hdvc lht, cftcct of law) as well ag all applicable final.
non-appeatable judicial opinions. : :

(D "Community Association Dues, Fees, and Aswssmcnts mcdn% all dues, fees, assessments and other
charges thal arc imposed on Borrower or the Property - by a candomlmum assoctation, homeowners
association or simlar organization. :

(K) "Electronic Funds Transfer"” means any transfer of ﬁmdq nther than a transaction originated by
cheek, draft, or similar paper instrument, which is initiated through” un clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct:-or authorizé 4 financial institution Lo debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfer:-. and automated clearinghouse
transfers. :

(L) "Escrow Items' means those items that are described in Section 3. ¥

(M) "Miscellancous Proceeds' means any compensation, scttlement, award; of ddmas_u or procecds paid
by uny third parly (other than insurance proceeds paid under the coverages described in Scctlon 5) for: (D
damage to, or destruction of, the Property; (ii) condemnation or other taking. of-ill of any part of the
Property; (iil} conveyance in lien of condemnation; or {iv} misrepresentalions ()f or ()I]‘IIS‘:I()HH as to, the
value and/or condition of the Property. .

(N) "Mortgage Insurance"” means insurance protecting Lender against the nonpaymcnt nl ur dt!aull o,
the Loan.
(() "Perindic Payment™ mcans the regularly scheduled amount due fur (i) principal tmd m[uuﬂ undu Ih(_
Nate, plus {11) any amounts under Section 3 of this Sccurily Instrument. :

RRH
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Py "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
."i;up'lcm'énling regulation, Regulation X (24 C.I.R. Part 3500), as they might be amended from timc to
Hipec, or any-additional or successor legislation or regulation that governs the same subjeet matter. As used
“in this Security [nstrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard
1o a "federally related mortgage loan” even if the Loan dues not qualify as @ "fedurally related mortgage
loan" under RESPA,

(Q) "Suecessor in“Interest of Borrower™ means any party that has taken title to the Property, whether ar
not that p_al"tiy has assumed Borrower’s obligations under the Note and/or this Securtty Instrument.

TRANSFER OF RIGHTS.IN THE PROPERTY

This Security Instrummient secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
modifications of the Note; and*(ii} the performance of Borrower’s covenants and agreements under this
Seeurity Instrument and-“the” Note. For this purpose, Burrower irmevocably grants and conveys 1o
Trustee, in  trust, '-'Wi:th'_ powcrot sale, the following described property located in the
COUNTY : : of SKAGIT :

[Type of R.ecordmg Jurisdiction} [Name of Recording Junsdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREQF

TAX STATEMENTS SHOULD BE SENT TO: WELLS-FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758 S

Parcel ID Number: 38083020030000 Whlch curreul]}’ has the address of

2801 OAKES AVE ' [Street]
ANACORTES [City ] Wa%hnmlnn 98221 [7ip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or herealter erected -on the property, and all
easements, appurlenances, and fixtures now or herealier a part of the property.. All replacements and
additions shall also be covered by this Security Instrument. All of the !cht’.oum is rc_lc_rrgd to in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawlully seised of the estate hu"v:by wnwy;d and has
the right 10 grant and convey the Properly and that the Properly is unencumbered, except forencuimbrances
of record. Borrower warrants and will defend penerally the title to the Property a@.alnst a]! le;ms aml
demands, subject 1o any encumbrances of record. g

THIS SECURITY INSTRUMENT combines uniform covenants for natiooul usc and rmn unlfmm
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering !’_'_Ld]_. __:

property. ﬁﬂ/}
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UN_IFORM COVENANTS. Borrower and Lender covenant and agree  as  follows:
“ Ji Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chuarges.

B()rrowu shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
""prcpaymcnt charges and late charges due under the Note. Borrower shall also pay funds fur Bserow Items
pursuant to Scction 3. Payments due under the Note and this Sceurity Instrument shall be made in 1.5,
currency.. However, if any cheek or other instrument received by Lender as payment under the Note or this
Security- Instmmunl is, returned to Lender unpaid, Lender may require thal any or ull subscquent paymenls
due under thc Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a)“cash; (b) moncy order; (¢) certified check, bank check, treasurer’s check or
cashier’s check. provided. dny such check is drawn upon an institution whose deposits ure insured by u
federal agency, instiimentality, or entity; or (d) Electronic Funds Transler.

Payments arc deemdd received by Lender when received at the location designated in the Note or at
such other locution us may’ e designated by Lender in uccordance with the nutice provisions in Scetion 13,
Lender may returm any paymen! or, p‘mlal payment if the payment or partial payments arc insufTieient o
bring the Loan current. Lender may.accept any payment or partial payment insullicient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but-Lender iy not.obligated to apply such payments at the tme such payments are
accepled. If each Periodic Pc'ly'mt:nl s applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender” may-hold, such unapplied funds until Borrower makes payment 1o bring
the Loan current. If Borrower does not do so w1thm a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, Tf ‘not applied carlier, such funds will be applicd 10 the oulstanding
principal balance under the Note immediaiely prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or pu*furmmg the covenants and agreemoents sceured by this Seeurity
Instrument. ;

2. Application of Payments or Prncecds Exceptas, ntherwme described in this Section 20 all
payments accepted and applied by Lender shall be applied in ‘the following order of priority: {a) inferest
due under the Note; (b) principal due under the Note} (c) amounts due under Section 3. Such payments
shull be applied to each Periodic Payment in the order in Which it-became due. Any remainng amounts
shall be applied first to late charges, second to any other’ dll’l()lllllb diie undu this Security [nstrument, and
then to reduce the principal balance of the Note. oy

If Lendcr receives a payment from Borrower for a delmquent Pcriodlc Payment which includes a
suflicient amount 1o pay any late charge due, the payment may be applied to the delinquent puyment and
the late charge. 1f more than one Periodic Payment is outstanding, Lender muy apply any payment reecived
from Borrower 1o the repayment of the Periodic Payments il, and 1o Al extent that, cach payneni can be
paid in full. To the extent that any cxcess exists after the payment is applied to lhu full payment ol one or
more Periodic Payments, such excess may be applied o any late charges due. Vulumaw pmpu\mgnla shall
be applied firsi to any prepayment charges and then as described in the Note/

Any application of payments, insurance proceeds, or Miscellancous Procceds. to prmupdl due under
the Note shall not exiend or postpone the due date, or change the amount, of the Periodic’ Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peripdic-Fayments are duv
under the Note, until the Note is paid in {ulf, o sum (the "Funds™) to provide for paymun ol amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Inslrum(.n[ as i
lien or encumbrance on the Property; (h) leasehold payments or ground rents on the Property. if any:-(c)
premiums for any and all insurance reguired by Lender under Section 3; and (d) M(')"rtgag;_g‘- Insuriance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mertgage
insurance premiwms in accordance with the provisions ol Section 10, These items are called, Ty rc)w
Iiems." Al origination or at any time during the term of the Loan, Lender may require that € l.)ll]l'l'illl'll[\

SRt
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='_;_I.X:ss'ocia'ti_on Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
.'qs_seé;sménts shall be an Escrow Item. Borrower shall promptly furnish te Lender all notices ol amouals o
b'-;:..p'ul_d diider this Section. Borrower shall pay Lender the Funds for FEscrow [lems unless Lender warves
“Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
ublig&lion {o.pay to Lender Funds for any or all Escrow Items al any time. Any such waiver may only b
in writing - In the event of such waiver, Borrower shall pay directly, when and where payable. the umounts
due for any Escrow.Items for which payment of Funds has been waived by Lender and, if Lender requires.
shall hirn_lsh_ to Liender:receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation 1o make such payinents and to provide receipts shall for all purposes be deemed 1o
be & covenant and _ugr“éelﬁc_ht contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9.-If. Borrower is obligated 1o pay Escrow Items directly, pursuant lo a waiver, and
Borrower fails ti pay the'ameunt due for an Escrow Item, Lender may cxercise its rights under Section §
and pay such amount and: "'Bm*mwu,r shall then be ohligated under Seetion 9 10 repay 1o Lender any such
amount. Lender may reveky th\, avaiver ax o any or alt Escrow lems at any time by a nolice given n
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then fequiredunder this Section 3.

Lender may, at any time, ¢ollect and hold Funds in an amount (a) suflicient to permit Lender to apply
the Funds at the time specified under- RESPA, and (b) not to excced the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the busis of current data and
reasonable estimales of cxpcndituré_é_of'ﬁliﬁ-l‘q:ﬁﬁcmW Itcms or otherwise in accordance with Applicable
Law. S

The Funds shall be held in an in‘élilyIiOn whose deposits are insured by a lederal agency,
instrumentality, or entity (including Lendér, il Iiender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender sha""apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Itenis, unless Lender puys Borrower interest on the
Funds and Applicable Law permits Lender to make such a'(:hai-gé. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lénder shall not be required to pay Borrower
any intcrest or earnings on the Funds. Borrower and Lender can.agree 1n writing, however, that interes
shall be paid on the Funds. Lender shall give to Borrower, wlthoul Cheru an annual accounling of the
Funds as requircd by RESPA. P

If there 15 a surplus of Funds held in cscrow, as dLlIDLd undu RTSPA Lender shall uccount 1o
Borrower lor the cxcess funds in accordance with RESPA . ITF lht(r__g_ls-a shéftage of Funds held 1n escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA; and Borrower shall pay 10
Lender the amount necessary to make up the shartage in accordance \wlh RTQPA but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as delined undr.r RESPA. Lender shatl
nolily Borrower as required by RESPA, and Borrower shall pay o Lender the: amuum necessry 1o niake
up the deficiency in accordance with RESPA, but in no more than 12 monthly pdymcnt&

Upon payment in full of all sums secured by this Security Instrument, Lender qhall pmmp[ly refund
to Borrower any Funds held by Lender. ;

4. Charges; Liens. Borrower shull pay all taxes, asscssments, leruu Mg
attributable Lo the Property which can attain priority over this Security Instrument "Iéaq"chn]d"pdymcnl% or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asgessmenls, il any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ln.SLLl.I(_)f] 3.

'."u_n'd imposilions

/22/} (.Lﬂd'
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_ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
‘Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner ucceptable
to. Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
“hy, ‘ur deferds-against enforcement of the Yien in, legal proceedings which in Lender’s opinion aperale 1o
pm_\f;nl the enforecement of the lien while those proceedings are pending, but only until such procecdings
are'congluded; or{c) secures [rom the holder of the lien an agreement satisfactory 1o Lender subordinuting
the liénto this'Seéurity Instrument. If Lender determines that any part of the Property is subject Lo a lico
which cap-attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
tien. Within 10 days of the date on which that notice is given, Borrower shalt satisfy the lien or take one or
maore ol the actionssetfGrth above in this Scetion 4.

Lender may réquire Borrower to pay a ome-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insuran'Lé;Borerer shall keep the improvements now cxisting or hercalter crcclcd on
the Property insurcd agains J0ss. byfire, hazards included within the term "extended coverage.” und any
other hazards including, but fot limitéd to, carthquakes and fluads, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender réquires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender’s
right to disapprove Borrower’s: choice, Wthh right shall not be exercised unrcasonably. Lender may
require Borrower to pay, in conhection with this Loan, either: {a) a onc-time charge for Hood vone
Jutermination, certification and tracking Services: or (b)) a one-lime charge for flood sone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsibic for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination rct;ulhng from an objection by Barrower.

If Borrower fails to maintain any of the coverages’ described above, Lender may obtain insurance
coverage, at Lender’'s option and Borrower’s expenst.. Lender:is under no obligation 1o purciuse any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property. or the contents of the Property. against any risk.
hazard or liability and might provide greater or lesser coverage. than was previously in effeet, Borrower
acknowledges that the cost of the insurance coverage so oblained mlght signilicantly exceed the cost ol
insurance that Borrower could have obtained. Any amounis dlshurwd by Lender under this Scetion S shall
hecome additional debt of Borrower secured by this Sceurity Ihstrymetit.. These amounts shall bear interest
ul the Note rate from the date of disbursement and shall be payable, wllh bUCh [nturu.l upon notiee from
Lender to Borrower requesting payment. :

All insurance policies required by Lender and renewals of such pollucb shall be subject to Lender’s
right to disapprove such policies, shall include a stundard mortgage ¢luuise, and shall name Lender as
mortgagee and/or as un additional loss payee. Lender shall have the right to ‘hald the policies and rencwal
certificates. 1f Lender requires, Borrower shall prompily give 1o Lender all reecipts u[ patd-preminnms and
renewal notices. [ Borrower obtains any lorm of insurance coverape, not otherwise rl.,qulrul by Lender,
for damage o, or destruction of, the Property, such policy shall include a Sldndd[’d morl gage clause and
shall nume Lender as mortgagee and/or as an additional luss payee. L :

In the event of loss, Borrower shall give prompt nofice to the insurance carricr, dnd Ltmitr I ender
may make proof of loss if not made promptly by Borrowcer. Unless Lender and Borrower otherwise aaree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, sha
he applied to restoration or repair of the Property, il the restoration or repair is ewnomu.ally [Laslb]u and
Lender’s security is not lessened. During such repair and restoration period, Len ‘j shall have lhe ri Lht m

SRt
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L_I':l'uld sieh insurance proceeds until Lender has bad an opportunity to inspeet such Property 1o cnsure the
‘work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prﬂmptly Lender may disburse proceeds for the repairs and restoration in a single payment or 10 a seres
“of progress payments as the work 1s completed. Unless an agreement is made in writing or Apphicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or- camings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower ;-.hall not-he, ]')dld out of the insurance procecds and shall be the sole obligation of Borrower. 3
the restoration er-repait- is nol economically feasible or Lender’s security would be lessened. the insurance
proceeds shall e Jpp!icd‘ 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pmd 16 Bormwar Such insurance proeceds shall be upplied in the order provided for in
Section 2. T

Il Borrower dhandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters:1f. Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carricr has otfered to sc([ic 4 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice isigiven. In either event, or if Lender acquires the Property under
Section 22 or otherwise,” Borrower. hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not ‘to_ €xgeed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower’s rlghts (other than the right to any refund of uncarned premiums paid hy
Borrower) under all insurance pnllmcq covénng, the Property, insofar as such rights are applicable to the
coverage of the Property. Lender migy.ase [hc: insurance proceeds either to repair or restore the Property or
to pay amounts unpaid vnder the Note or thls Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of-this Security Instrument and shall continue to oceupy the
Property as Borrower’s principual residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in writing, which consent qhall not be unrcasonably withheld, or unless extenuating
cireumstances exist which are beyond Borrower’s control.~

7. Preservation, Maintenance and Protection.of. the Pmpertv Inspections. Borrower shall not
destroy, damage or impair the Property, allow the ‘Property fo deteriorate or commit waste on the
Properly. Whether or not Borrower is residing in the:Property, Borrower shall maintain the Property in
erder 1o prevent the Property from deteriorating or ducfé—:aéingsi_n"\;'alué'dllc to its condition. Unless 1115
determined pursaast fo Section S that repair or restoration fs/nat n.‘L‘()_:rfu):micaIIy feusible, Borrower shall
promptly repair the Property 1 dumaged to aveid further, dclcr_iurbl_ibu or damage. Il insurance or
condemnation procceds are paid in connection with damage 1o or_the taking of, the Property, Bocrower
shall be responsible for repairing or restoring the Property only if Lcndu‘ has-released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in u single payment or in a serics of
progress payments as the work g completcd If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obhgdllon for thc completion of
such repair or restonution. sy

Lender or its agent may make reasonable entnes upon and lnspcctmns ol the Propcrty If it has
reasonable cause, Lender may inspect the iterior of the improvements on the Property Tender shall give
Borrower notice al the time of or prior to such an nterior inspection specifying such re _l)l."l:lhlb LUUSL.

8. Borrower's Loan Application. Borrower shall be in default if, during- lh', Luai J[)[‘)]]L(IIIUH
process, Borrower or any persons or entities acting at the direction of Borrower or-wilh Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements.to Lender
{or failed to provide Lender with material information) in connection with the Lodn.. Matérial
representations include, but are not limited to, representations concerning Borrower’s mulpdn(,\, nl lh\.

Properly as Borrower’s principal residence. fé
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9, :Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
_'(d) Borrower [ails to perform the covenants and agreements contained in this Security Instrument, (b) there
15 a-legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
“._this_Security Tnstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enfor¢ement ‘of a lien which may attain priority over this Security Iustrument or to cnforee laws or
regulations),‘or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable” or” appropriate to protect Lender’s interest in the Property und nghts under this Sceurity
Insteunient, freluding protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property, Lender’s actions can include, bul are not {imited to: (a) paying #ny sums secured by a licn
which has priority: overs this Qu.:unly Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys’ fees to protect- its interest in the Properly and/or rights under this Security Instrument, including
its secured positien,in-a bank_mptcy proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buildirig.or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may. take action under this Section 9, Lender does not have to do so and is nol
under any duty or obligation to.de-sé. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section. 9

Any amounts disbursedl by Lender under this Section 9 shall become additianal debt of Borrower
secured by this Security Instrumient. These amounts shall bear interest at the Note rate ffom the date of
disbursement and shall be payable, w1th such interest, upon notice from Lender to Borrawer requesting
paymund, '

If this Security Instrument is.on’a Inaschold Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee titleto thie Property, the lcasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender mqmrv.d M()r[édLL Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, tor any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated paymuents
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums rc,qu:rad 1o obtain
coverage substantially equivalent to the Morlgage Insurunce previously in cffect, at a cost subslantially
equivalent to the cost to Borrower of the Mortgage. Insurance:previously in effect, from an alternate
mortgage insurcr sclected by Lender. If sub:;tanlmlly equivalent Mortgage [nsurance coverage is not
available, Borrower shall continue to pay to Lender théramount of the separately designated payments thal
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of MorladEL Insurapce. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultlmately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments il Mortgage Insurance coverage (in the amount and for- the petied that Lender requires}
provided by an insurer sclected by Lender agam becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. 1f Lender required Mortgage
Insurance as a condition ol making the Loan and Borrower was required to make separately designated
payments foward (he prcmlum«; for Mortgage Insurance, Borrower shall pay thie premiums required o
maintain Morigage Insurance in effect, or to provide u non-refundable! loss reserve; until Lender’s
requirement tor Morigage Insurance ends in accordance with any written agrecient hcth.n Borrower and
Lender providing for such termination or until termination is required by Appllbdble Law MNothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Nate -

Mortgage Insurance reimburses Lender (or any entity that purchases the Notey’ tnr certain losses i
may incur if Borrower does not repay the Loan as agreed. Borrower is not a pa1ty to- thx, ’v]nrloau.
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from timeda Illnt and muy
enter into agreements with other parties that share or modify their risk, or reduce losses. Thesedgreements
are on lerms and conditions that are satlsfac,tory to the morlgage insurer and the other pary o pamu.) 10 -
these agreements. These agreements may require the mortgage insurer to make payments Using any source,
of funds that the mortgage insurer may have available (which may include fu /ilds obtained from’ ‘\/Jnrtm; '

IIlbLll’dnLL pl’Ll'.lllUl]lS). ﬂﬂ
f?’
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Az a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurcr.
_ ther entity, or any affiliate of any of the forcgoing, may reecive (dircctly or indircetly) amounts thal
Cerive from (or might he characterized as) a pomnn of Borrower’s payments for Mortgage Insurance, in
..exchange for “sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
prdvidt:b that an affiliate of Lender takes a share of the insurcr’s risk in exchange for a share of the
premiums p.ucl t the insurer, the arrangement is often termed "captive reinsurance.” Further:

- (a) Any quch agreements will not affect the amounts that Borrower has agreed to pay lor
Mortgage Insurance, or any other terms of the Loan. Such agrcements will not increase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inchide the right to._reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to haye the Mortgage Insurance terminated automatically, and/or to receive
refund of any Mortgagc Insurancc premiums that were uncarned at the time of such cancellation or
termination.

11. Asmgnmcnt of Mlscdlancous Proceeds; Forlciture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelluneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration. o repair’is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity, to-itispect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that.suchiinspection shall be undertaken promptly. Lender may pay [or the
repairs und restoration in a single disbursement. or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires intercst to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
he lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument.
whether or not then due, with the excess, if any, paid to Bormwcr such Miscellaneous Procecds shall be
applied in the order provided for in Sectian 2. S

In the event of a total taking. destruction, of Iosq In mlue of the Property, the Misccliancous
Proceeds shall be applied to the sums sccured by this %Lcunly Im,trumcnl whether ur not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or l()sq n Vd]'I.lC of lhc Property 1 which the Fair markel
value of the Property immediately before the partial taking; destruction; or lass in value is equal W or
greater than the amount of the sums secured by this <kulnty In'»lrumuu lmnudtdkly before the partial
taking, destruetion, or loss in value, unless Borrower and Lénder. nth{.rquc agrec in wrling, the sums
sccured by this Security Instrument shall be reduced by the amoum of the: Misccllaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums ::uur__ul immediately before the
partial taking, destruction. or loss in value divided by (b) the ‘fair_market value of the Property
mnniediulely belore the partial aking, destruction, or loss 10 value, Any bafuncy shall B pand 1o Borrowr,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or Jass in value i is less than the
amounl of the sums secured immediately before the partial taking, destruction, or doss.in “value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall bc app]u_d o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Properly is abandoned by Borrower, or if, afier notlice by Lcnder lU Bnrrowcr _that the
Opposing Party {as delined in the next sentence} offers to make an award to settle a elaim for dqmau.s
Burrower fails to respond to Lender within 30 days after the date the notice is gwnn Lendet is authorv«_d
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Proerly or. Lol
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mecansthe third party .
that owes Borrower Miscellaneous Proceeds or the party against whom Borrnweﬂ/has a right-of dumn |n'

R -

G N T conn s Proceads,

o @W/
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Borrower shall be in default if any action or proceeding, whether civil or coiminal, 1s begun that.
_'Lcnder s judgment, could result in forfeiture of the Property or other material impairment of LL['IdL[' S
- interest in-the Property or rights under this Security Instrument. Borrower can cure such a default and. af
- acceleration fas occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed witha ruling that, in Lender’s judgment. precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any gward o Claim for damages that are attributable to the impairment of Lender™s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in‘the ordgr provided for in Section 2.

12. Borrower. Not-Released; Forbearance By Lender Not a Waiver. Extension of the time lor
payment or imodjfitation of-amortization of the sums sccured hy this Security Instrument granted by Lender
to Borrower or any Suecessar in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modily
amortization of the sums suurud Ey-this Sceurity Instrument by reason of any demand madc by the original
Borrower or any Successors in Interestof Borrower. Any lorbearance by Lender n exergising any right or
remedy including, without limitation; Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Botrower or.in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any night of remedy.

13. Joint and Several Liability; Co~sngncrs, Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Tiability shall be joint and several. However, any Borrower whao
co-signs this Sceurity instrument but does not execute the Note (a “"co-signer™: (a) is co-signing this
Sceurily Instrument only 10 morlgage, grand and €onvey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is Dot pérsonally obligated to pay the sums secured by this Sceunity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
makc any accommaodations with regard to ths terms of thlq Securltv Instrument or the Note without the
Cu-sIgner’s consent.

Subject to the provisions of Section 18 any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Sccurity Instrument’in-writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrumént. Borrower shall not be released from
Borrower's obbigations und bability under this Sceunity-Instrument-unless Lender agrees w sueh refease i
wriling. The covenants and agreements of this Security Instrumént sha]] bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.; '

14. Loan Charges. Lender may charge Borrower fees for services pu‘h}rmed in conpection with
Borrower’s default, for the purpose of protecting Lender’s inferest in“the-Property and rights under this
Sccurity Instrument. including, but not limited to, attorneys’ fees. property” inspection and valuation foes
In regurd to any other fecs, the absence of express authority in thig Scburily [nstrument to charge a specilic
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Leader may not charge
[ees that are expressly prohibited by this Security Instrument or by Applicable Law. .~

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with.theLoan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amgount. fiecessary Lo reduce the
charge to the permitted limit; and (b) any sutns already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by.reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment chargé (whether or not a
prepayment charse is provided for under the Nole)., Borrower’s acceptance of any such refiind mude by
direct payment to Borrower will constituie a waiver of any right of action Borrower might haw arising. oul
of such overcharpe, :

15. Notices. All notices given by Bormower or Lender in connection with this "-sccurlly Inslrumt‘n[""
must be in writing. Any notice to Borrower in connection with this Security [nstrument shall be deemed 1o
have been given to Borrower when mailed by [irst Clﬂmdll or Wual]y delivered 1o Bormwu &
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‘motice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

_'unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
ufiless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pmmpﬂy
'-_..non__f} Lender-of Borrower’s change of address. If Lender specilies a procedure for reporting Borrower’s
changde of addriss, then Borrower shall only report a change of address through that specilied procedure.
There may be only one designated notice address under this Security Instrument al any one time, Any
notice to- Lernder shall be given by delivering it or by maitling it by first class mail Lo Lenders address
stated hefein unléss Lender has designated another address by notice to Borrower. Any nofice in
comnection with this ‘Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Appl!LdeL
Law, the Appl:cablc Law requirement will satisfy the corresponding requirement under this Security
Instrument. :

16, (ruvurnmg Law, beverablllty, Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained o “this Security Instrument are subject to any requirements and limitations of
Applu,ablc Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall'not be construed as a prohibition against agreement by contraci. In
the event that any provision or clatse of this Security Instrument or the Note conflicts with Apphushle
Law, such conflict shall not. affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument:-(a) words of the masculine gender ghall mean and include
corresponding ncuter words or words of the’ feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢). the word may" gives sole discretion without any obligalion to
take any action.

17. Borrower's Copv. Borrower shall bv: gwen one copy of the Note and of this Security Instrumuent.

18. Transter of the Property or a Beneficial Interest in Borrower, As used in this Scction 18,
"Interest in the Property” means any legal 6r beneficial interest in the Property, mcluding, but not hmited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
cserow agreement, the intent of which is the transfer of title by Borrawer at & future dale to a purchascr.

If all or anv part of the Property or any Interest in’ the Property is sold or transferred (or if Borrower
15 not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Scecurity
Instrument. However, this oplion shall not be exercised. by Lcnder if such excreise is prohibited by
Applicable Law,

I Lender exercises this option, Lender shall give Bormwu nu(lu: ol acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security. Instriitient. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may mvnke any rum_dn:q permiticd by this
Security Instrument without further notice or demand on Borrower. |

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instruraent-discontinued at any (ime
prior to the earliest of: (a) {ive days before sale of the Property pursuant to any péwer of sale contained 1n
this Sccurity Instrument: (b} such other period as Applicable Law might specify for the termination ol
Borrower’s right 1o reinstate; or (¢} entry of a judgment enforcing this. Security: Instrument. Those
conditions arc that Borrower: (a) pays Lender all sums which then would be. due wider this Sceurily
Instrument and the Note as if no acceleration had occurred; {(b) cures any default of any ¢lher covenants ar
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, incliding.. but not limiled
to, rcasonable atforneys’ fees, property imspection and valvation fees, and other fees. incurred for (he
purpuse of protecting Lender's interest in the Property and rights under this Security Instrumenty and ()
takes such action as Lender may reasonably require to assure that Lender’s interest in“tlie Property™ and
rights under this Security Instrument, and Borrower’s ohligatinn to pay the sums secured by this Security
Instrument, shall continue unchanged Lender may require that Barrawer pay such reinstatement suims and-
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mnnuy_ordu L);

Rt UH
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hﬁ:ér'tiﬁcd-_chcck, bank check, treasurer’s check or cashier’s check, provided any such check 1s drawn upon
fqr_)_,--lh&;_tililli@ll whose deposits are insured by a federal agency, instrumentality or entity: or {d) Electronic
Lunds, ‘Tratisfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
“shall reimainfully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the ¢asc ot acceleration under Section 18,

. 20, Saleof Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the N(ﬂ(. (l()LLThLT’ with this Security Instrument) can be sold one or more times withoul prior nolice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collecis
Periodic l”aymuns ducinder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changesol the-Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the addréss to which payments should be made and any other forimation RESPA
requires in connection with a‘notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other thari the purchaser of the Note, the mortgage loan servicmg ebligations
to Borrower will remain with the Loan Scrvicer or be translerred to a successor Loan Servicer and are not
assumed by the Note purchasnr unless f)tht,l"WI‘%l. provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member-of a clags) lhal arises from the other party’s aclions pursuant fo this
Sceurity Instrument or that ulleges lhd[ the U[hCI parly has breached any provision of, or any duty owed hy
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a rcasonable period*altér -the giving of such natice to take corrective action. If
Applicable Law provides a time period which_ must elapsec before certain action can he taken, that time
period will be deemed to be reasonable for ‘purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant lo Sectibn., '22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to, bdllsfy the not]ce and opportunity to take corrective
action provisions of this Scetion 20. :

21. Hazardous Substances. As used in this Scctinn_ll;_.(a) "Huzurdous Substances” are those
substances defined as foxic or hazardous substances. polfutants] or wastes by Environmenlal Law and the
following substances: gasoline, kerosene, other flammable or toxic pctmlLum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or lorma]d'..hydt: and radwactive matenials;
(b} "Environmental Law" means {ederal laws and laws of the Jl.l!‘lSd_]_C.thl‘_l whiére.the Property is located that
relate 1o health, salety or envirommnental protection; {c) "Environmernial 'C'lé'an_tip" inclodes any response
action, remedial action, or removal action, as defined in Enviromne;hté.l Law; :_%m’d (d) un "Environmental
Condition" means a condition thal can cause, contribute to, or ol_hcrw_isc l'_rigg_cr an Environimenial
Cleanup. .

Borrower shall not cause or permit the presence, use, disposal, storage, of rnlcass_ ol any Hazardous
Substances, or threaten to release any Hazardous Substarces, on or in the Praperty.. Burrower shall not do.
nor altow anyone clse to do, anything affecting the Properly (a) that is in violation of ary Cavironmental
Law, (b} which creates an Environmental Condition, or (¢) which, due to the presence, uye, or releasc ol a
[uzardous Substance, creates a condition that adversely affects the value of the Pmpurl\ The pruuimo
two sentences shall not apply to the presence, use, or storage on the Property of. small: quanlmm of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses dnd w0
maintenance of the Property (including, but not limited to, hazardous substances in consumer. Produus)

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demund, Liw siifl
or other action by any governmenial or regulatory agency or private party involving the Property and apy ;
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} anv

Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thréat of .
(it -
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h_téléa:;c of any Ilazardous Substance, and (¢) any condition caused by the presence, use or release ol o
‘Hazardous Substance which adversely affccts the value of the Property. I Borrower learns, or is notified
: hy any- gm erngntal or n_ﬂu]atory authority ar any private purty, that any removal or other remediation

rcmcdtdl actions in accordanoe with Envnronmcntal Law. \Jmhmg lurcm shall create any U'Dh_gdlltm an
Lcndet for-an Environmental Cleanup.

NON UNIPORM COVENANTS. Borrower and Lender further covenant and apree as follows:

22. Acceleratmn, Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower™s breach of “any covenant or agrcement in this Security Instrument (but not prior te
aceeleration under Seetion 18 unless Applicable Law provides otherwise). The notice shall speeify: (1)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the netice is given to Borrower, by which the default must be cured; and (d) that failure to curc the
default on or hefore the date specified in the notice may result in acecleration of the sums sccured by
this Security Instrument and sale, of the Property at public auction at a date not less than 120 days in
the future. The notice sh_all ‘further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a defuult or any other defense of Borrower
1o acceleration and sale, and’ any otlier matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in full” of all sums secured by this Sceurity Instrument without
Turther demand and may invoke . the puwer of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedics
provided in this Section 22, lm.]udm;=1 but nnt lumted to, reasonable attorneys’ fees and costs of title
evidence. -
If Lender invekes the power of sale, Lender shall give written notice to Trustec of the
oceurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustec
and Lender shall take such action regarding notice of $ale and shall give such notices to Borrower
and to other persons as Applicable Law may requird. ATter the time required by Applicable Liny and
aflter publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustée. determmes Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public anncuncement at the
time and place fixed in the notice of sale. Lender or its dcslg,ncc mav puu_h.uc the Property at any
sale, :

Trustee shall deliver to the purchaser Trustee’s deed Lunvevmg ‘the. Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply thc.prpcceds ol the sale in
the Tollowing order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (h) to all sums secured by this Security Instrument;; and (e} any excess to the
person or persons legally entitled to it or to the clerk of the superior cuurt nl thc wuntv in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Sucurny lnstrumcnt Lundu shall
request Trustee to reconvey the Property and shall swrrender this Security Instmmcnl dnd-all notes
evidencing debt secured by this Security Instrument to Trustee. Trusice shall rl.,convey ‘the Pmpc_rly
without warranty to the person or persons legally entitled to it. Such person or persons. shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. = :

24. Substitutc Trustee. In accordance with Applicable Law, Lender may from time (o lum appt)lnl
a successor truslee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the __:
Property, the successor trusiee shall succeed Lo all the title, power and W conferred upun Jruach:_._-

herein and by Applicable Law. MH«
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25. Use ol Property. The Property is not used principally for agricultural purposes.
7 26. Attornevs’ Fees, Lender shall be entitled to recover ils reasonable attorneys’ fees and costs in
any ‘action or proceeding to construc or enforce any term of this Security Instrument. The term "attorneys’
“lees). Whumgr used in this Security Instrument, shall include without limitation attorneys’ fees incurred
by L_@:ndcr injay bankruptey proceeding or on uppeul.

"ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR-TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT E\II‘ORCFABLE UNDER WASHINGTON LAW.

BY SIGNING-'BELOW_,' Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and-in any Rider executed by Borrower and recorded with it.

SOt Lidetf el

Witnesses:

RANDATLL R HILL -Rormower

(/{//h‘% 4’W (Scal)

CYN IA A HILL -Borrewer

(Seal) - - C {Scaly
-Borrower S T T e SDoreower
(Seal) L {Seai)
-Borrower RS ) -Borrower
(Seal) e . (Sealy
-Borrower E . -. . -'_BUI'IRJ\‘-"C"

WASHINGTON Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT g
@ s(wa) 0811 s Form 3048 1/01
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STATE OF WASHINGFON }ss-
‘County of~S¥RSFT /L
" On this day personally appeared beforc me RANDALL R HILL AND CYNTHIA A HILL

to me known to bé the individual(s) described in and who executed the within and foregoing tostrument,
and acknowledged that hé/she/they signed the same as histher/their free and voluntary act and deed. for the

uses and purposes theremn mrenitioned. _
GIVEN under my hand and official seal this //)% day c)W{A’é 0@/2\

Z ary iuh!ic ?glg I(W Washington, residing at

My Appointment Expires on

ajo Ao/

KRH oA

WASHINGTON-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT RS
®-5(WA} {0811) Page 15 of 15 Initials: Form 3048 1/01
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_-Schedule “A 1” 143231-0A
DESCRIPTION

Lots 1, 2 and the: East 2 of Lot 3, Block 302, "NORTHERN PACIFIC ADDITION TO ANACORTES," as
per plat r_ecorde__d m___Vol_ume 2 of Plats, page 9, records of Skagit County, Washington; also known as Tract A
of Survey recorded in'Volume 16 of Surveys, page 149, under Auditor’s File No. 9501250001, records of
Skagit County, Washington,

Situate in the City of Aniacortes, County of Skagit, State of Washington.

e
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE:© THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
([R(F}EX%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 15T day

of SEPTEMBER, 2012 : ¢ %/ ., and is incorporated into and shall be deemed o amend
and supplement the Mortgage. Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated
ol even date herewith, given hy the undc‘:rslt_m,d {hcrein "Borrower™ Lo sceure Borrower’s Note Lo
WELLS FARGO EBANK, N.A. :

(herein "Lender”) und covering the Pm‘ﬁcr_!y"Llcsfcrihcd in the Security Instrument and located at
2801 OAKES AVE, BANACORTES, WASHINGTON 98221

[Psupcrly .-\ddrc:;’:'i_.l .

VA GUARANTEED LOAN COVENANT: In addition to the ‘covenants and agreements made 1o the
Security Instrument, Borrower and Lender further covenant-and agree as follows:

I the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code. such Title
and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liahilities of Borrower and Lender. Any provisions of the Scumty Instrument or other instrumcenis
executed in counection with said indebtedness which are inconsistent with said Title or Regulutions,
including, but not limited to, the provision for payment of any sum in: comu,cl]u_n with prepuyment of the
secured indebledness und the pravision that the Lender may acecleratopayment of the sceeured indebtedness
pursuant to Covenant 18 of the Secunity Instrument, arc hereby amended or nc;:,dled to th extent noeossary
to conform such instruments to said Title or Regulations. g

Q/Zﬂ @W 464660726665

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

= N
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LATE-CHARGE: "At. Lender’s option, Borrower will pay a "late charge” not exceeding four per centum
{4%) of the vverdue payment when paid more than fificen (15) days after the due date thereol 1o cover the
extra cxpénse involved i-handling delinquent payments, but such "late charge” shall not be puyable oul of
the procceds of any” sale made (o satisly the indebtedness securcd hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured herehy.
GUARANTY: Should thé Department of Veterans Aflairs fail or refuse Lo issue its guaranty in [ull amount
within 60 days from the d’ah. that this loan would normally become eligible for such guaranty commined
upon by the Department. ot Veterans:Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits,” the Mortgagee mdy declare the indebtedness hereby secured at once duc and payable and may
foreclose immediately or may exercisg any other rights hereunder or take any other proper action as by law
provided.

IRANSIER OF THE PROPL Rl'k llua lodu sy be declared innmediately due and payable upun wransior
of the property securing such Joan o any lransteree unless the acceptability of the assumplion of the loan
is established pursuant to Section 3714 of Cha_pter 37, Title 38, United States Code.

Anauthorizad tanzfor (s 'umpliun"“p wf Ih-c prnpc-rl\' shall ulso be suhject towdidional covenants and
agreements as set torth below:

(a) ASSUMPTION FUNDING FEE A fee cqual 10 one-halt of one pereent { 03 "y
of the balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
1o the loan holder or its authorized agent, us trustee for the Department of Veterans Alfairs. [F the assumcr
fails to pay this fee at the time of transfer, the fee shall constitute an additional debt to that alrcady sceured
by this instrument, shal! bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hiereby secured or any transferee thereof) shall bé immediately duc und payuable. This fec s
automatically waived if the assumer is exempt under the pm\]smm af IR 11.S.C. 3729 ().

{(h) ASSUMPTION PROCESSING CHARGE: Upon apphn,dlmn (or approval to allow assumption of
this loan, a processing {ee may be charped by the loan holder.or its autlmmzed agent for determining the
creditworthiness of the assurner and subsequently revising the l_1;>1dg:i’.q ownership records when an
approved transfer is completed. The amount of this charge shall not. éxeced the maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 ol Lhaplu "57 Title 38, United States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obllgallon 1s asxumud then the assumer hereby
agrees to assume all of the obligations of the veteran under the termy of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs (o the
extent of any claim payment arising from the guaranty or insurance of the mduhlcdnus ereated by this

RRR aH
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IN WITNESS WIIEREOF Borrower(s) has exccuted this VA Guaranteed Loan and Asswmption Policy

Rider.

@M esn Cypitl, 42/

RANDALL R HILL - Bunews  CYNTHIAVA HILL o
- -B?r.rc_?wer -Borrower
-.Bo.rng;wer -Barrower
-Rorrower -Borrower
@ -538R (0310) Page 3 of 3
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