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SUBORDINATION AGREEMENT

WHEREAS‘;, NORTHWEST FARM CREDIT SERVICES, PCA (hereinafter referred to as PCA) is the holder of
a loan. to Western Valley Farms L.L.C. a limited liability company and David L. Boon and Yvonne G. Boonat a
mam’edboup-lé (..“Borr'éwer”) designated as Loan No. 66568-141, evidenced as follows:

Note dated June 11, 2010, in the face amount of $3,000,000.00 and secured by Mortgage given to
Northwest Farm Credu Services, PCA, dated June 11, 2010, recorded on June 17, 2010, as Instrument No.
1272346, records of Grant County, State of Washmgton and recorded on June 15, 2010, as Instrument No.
20100‘150013 records of Skagit County, Washington, covering in whole or in part the property described
in Exhibit A attached hereto and incorporated herein by this reference (“Property”).

WHEREAS, Borrower has apphed for a-loan from Northwest Farm Credit Services, FLCA (hereinafter referred to
as FLCA) to be designated ‘as Loan No. 78477-441 and evidenced as follows:

Note dated October 24 2012 in the face amount of $920,000.00 and secured by Mortgage given to FLCA,
dated October 24, 2012 recorded on as Imstrument No.
.fecords ~of  Grant County, State of Washmgton and recorded on

IQ-Q S -12 -as’ Instrument No. ;295}3925[)5;2} , records of Skagit

County, State of Wa.shington covermg m Whole of in part the Property.

NOW, THEREFORE, in consideration of. FLCA makmg Loan No. 78477-441 to Borrower, FLCA/PCA and
Bomower agree as follows:

PCA’s interest in the Property under Loan No. 66568-441 is subordinate to FLCA’s interest in the Property under
Loan No. 78477-441, including all interest, advances or charges made ot accruing under Loan No. 78477-441, if
any. . Bl

In the event Borrower shall default in the obligations to FLCA iind__er-Loan_No. 78477-441 prior to satisfaction of
Loan No. 66568-441, the proceeds from any foreclosure sale, less expenses, of the sale, shall be distributed first to
Loan No. 78477-441, with the balance of the proceeds, if any, distributed to Loan No. 66568-4441.

This Agreement does not affect Lender’s right to enforce any Loan ddcﬁnients for either Loan No. 78477-441 or
Loan No. 66568-441 in accordance with their terms and this Agreement and does not alter the relative priority of
liens on any collateral other than the Property.

This Agreement shall be for the benefit of and binding upon the heirs, pemona] representatlves successors and
assigns of all parties to this Agreement, g

Dated: Q{/ Q b’/// / 2

NORTHWEST FARM CREDIT SERVICES, FLCA

By: ._ /\

Authorized Agent

Subordination Agreement (CIF/Note No. 078477-441-999-99)

HIIVINI!IIMWINIIMNIWIllIIﬂNijl!IIII\IlNIM\II\

Skagit County Auditor
10/26/2012 Page 2 of 7 5:51AM



5 NORTHWEST FARM CREDIT SERVICES, PCA

By R B
Au!horzzed Agéﬁt -

STATE OF Wﬂ’i”h/! 248
County of gk’“@ f’ ) )SS

_On this % }ia of O%W 741 Z- , before me personally appeared
}JZY\ Vaini fl?f'wﬁ' acry v known to me to be an authorized agent of the Northwest

Farm Credit Services, PCA, that executzd the within instrument, and acknowledged to me that such corporation
executed the same as its free act.and deed; and on oath stated that he/she was authorized to execute said instrument.

7 P .
" Printed Name [/f:r"ﬁ” i VL{’/{\J K final s
Notary Public for the Siate of Vs

- Residing at Lol Onyy” L/
" My commission expires 7/4] %
STATE QF (/] # 4
L }ss.
County of cg!éﬁé,;’} 1' ) S .
On this d ¥ O &' ﬁk&/ i 2‘/ before me pcrsonally appeared
g "fY\/CJoéV\-/ known to me to'be an authorized agent of the Northwest

Farm Credit Serwces FLCA that executed the within instruament, and. acknowledged to me that such corporation
executed the same as its free act and deed; and on oath stated that he/she was authorlzed to execute said instrument.

M 2’1/0 Zéé/mofm/
Printed Name {Lret Vl&U W o) nolds
Notary Public for the State of,. YV qu/m/p
Residing at nL'/Lbf ALY
My commission expires '7 } "7 / { 7;
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. BORROWER(S):

The undersigned hereby acknowledges the foregoing Subordination Agreement and confirms that notwithstanding
the Subordination Agreement, the obligations of each of the undersigned under or in connection with the Loan
Documents executed by it are and shall remain in full force and effect, in accordance with their respective terms.

Western V

By:_oz4 S
Steven E. Boon, Member - - "

o W

Jeffrey S. %Wcmber

Rainview Dairy LLC, a Limited Liability Company"

By:
Steven E. Boon, Manager

By: M\\ Dl\_/

Jeffrey S. ﬁoéﬁ?Manager

Western Valley Farms L.L.C., a Limited Liability Company

By:
Steven E.

, Managing Member

David L. Boon, Managing Member

o DR

leffrey S. ﬂg&d,\Managing Member
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L Yv_drﬁié G, Boon, Managing Member

SJB Farms, LLC, a Limited Liability Company

Jeffrey S§Bo

vid L. Boon

JJ@M %zm/*

Allison M. Boon &7

ol

!

U
Melinda A. Boon

%"’Vﬂ" Sﬁ é’ﬂ"‘r’l——
t/&’von.ne G. Boon
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EXHIBIT A TO
SUBORDINATION AGREEMENT

Grant Cou'nfy' s
PARCEL 1

Lot 3, Vanderveen Short Plat, according to the plat thereof recorded in Volume 26 of Short Plats, page(s) 29, 30 and
31, records of Grant County, Washington.

PARCEL 2:

Farm Unit 121, Irrigation Block 78; Third Revision, Columbia Basin Project, according to the plat thereof recorded
August 18, 1958, records of Grant County, Washington,

Tax Parcel Nos.: 20-1836- OOO 20 1749 (}00 20-1732-000;
Skagit County
PARCEL “A”;

The Southwest ' of the Northeast Y and that portlon of Government Lot 2, Section 6, Township 33 North, Range 4
East, W.M,, :

EXCEPT that portion of Government Lot 2, désc_rib‘éﬂ as follows:

Beginning at the South line of Hickox Road and the East line of Government Lot 2 of said Section 6, said point
being 20 feet South of the Northeast corner of said Government Lot 2;

thence South 89°31°13” West along the South line of chkox Road, a dmtance of 780.22 feet;

thence South 00°05°06” West, a distance of 149.15 feet;

thence South 38°18°48" East, a distance of 62.11 feet;

thence South §9°18°22” East, a distance of 367.28 feet;

thence South 2°35°57" East, a distance of 148.45 feet;

thence North 89°31°13" East, a distance of 395.05 feet to the East lme of sald Govemment Lot 2;

thence North 4°22'57” West, along said Fast line of Government Lot 2, a dlstance of 354 89 feet to the point of
beginning of this description. .

Situate in the County of Skagit, State of Washington.
PARCEL “B™:

The North % of the Northwest ' of the Southeast % of Section 17, Township 33 North; Rarige 4 East, W.M.,
EXCEPT that portion condemned by Drainage District No. 17 in Skagit County Civil Cause No. SC 5271.

Situate in the County of Skagit, State of Washington.
PARCEL “C™:
Lot 3B, Short Plat No. PL 07-0565, approved JTuly 29, 2008 and recorded July 29, 2008, under Skaglt County L

Auditor’s File No. 200807290012, records of Skagit County, Washington, being a portion of the Southeast % of
Section 17, Township 33 North, Range 4 East, W.M.
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-Situate in Skagit County, Washington,

- Tax--Ag_gouﬁt Nos.: 330406-0-003-0008, 330406-1-002-0007, 330417-4-002-0008, 330417-4-001-0009;
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