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NOTICE: THIS SUBOﬁDiNATION OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR I.ATER SECURITY INSTRUMENT.

SUBORDINATION OF DEED OF TRUST

Reference # {if apphcable) ZO| ZJL’;DD l 5-—? a M Additional on page

Grantor{s): ‘ 20112170080
1. BYK CONSTRUCT'ION |NC

Grantee(s) '
1. PEOPLES BANK

Legal Description: LOT 242 NOOKACHAMP HILLS PUD PHASE 3 AND 4 PLO7-0870
Additional on page 2

Assessor's Tax Parcel ID#: PJ-2-7-7-9%’4963 000 242-0000
f’zz77q5‘ A

THIS SUBORDINATION OF DEED OF TRUST dated December 7, 2012, is made and executed
among PAUL RUTTER ("Beneficiary”); Guardian Northwest Title - Skagit ("Trustee"); BYK
CONSTRUCTION, INC. ("Borrower"); and PEOPLES BAN"K, ("Lender").
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SUBORDINATION OF DEED OF TRUST

- “Loan No: 5038478-202 {Continued) Page 3

' ;:iefault uﬁﬁer’ the terms of the Superior Indebtedness in favor of Lender.

MISCELLANEOUS PROVISIONS. The following miscellanegus provisions are a part of this Subordination:

Amendmants . This Subordination constitutes the entire understanding and agreement of tha parties as to the
matters set fgrth in this Subardination. No alteration of or amendment to this Subordination shall be effective
uriless given iniwriting and signed by the party or parties sought to be charged or bound by the alteration or
amendment, /

Atti:__rnavs’ Fees;, -Ei‘c_penses. If Lender institutes any suit or action to anforce any of the terms of this
Subordination, Lender:shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees
at trial and upon-@ny'appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or_the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note-rate from the date of the expenditure until repaid. Expenses coveraed by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender’s attorneys' fees and Lender's legal
expenses, whether.or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including efforts fo modify oF: vacate any automatic stay or injunction), appeals, and any anticipated post judgment
collection services; the &ost of searching records, obtaining title reports {including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Beneficiary also will pay any court costs, in addition to all other sums provided by law.

Authority. The person who SIQns this"Subordination as or on behalf of Beneficiary represents and warrants that he
or she has authority to execute this Subordination and to subordinate the Subordinated Indebtedness and the

Beneficiary's security interests in Beneflcmry s property, if any.

Caption Headings. Captlon headmgs in thls Subordination are for convenience purposes only and are not to be
used to interpret or define the prowsmns ‘of this Subordination,

Governing Law. This Subordin |on will ba ‘governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of ‘the State of Washington without ragard to its conflicts of law provisions.
This Subordination has been accep_ted _by Lende_r__ in. the State of Washington.

Choice of Venue. If there is a Iawsuit; B;a_neﬁci_ew é_grees upen Lender's request to submit to the jurisdiction of the
courts of SKAGIT County, State of Washingtoh.

Successors. This Subordination shall extend t6 and bind the respective heirs, personal representatives, successors
and asslgns of the parties to this Subordination, and Ahé. covenants of Beneficiary herein in favor of Lander shall
extend to, include, and be enforceable by any transferee or endorsee to whom Lender may transfer any or all of the
Superior Indebtedness.

No Waiver by Lender. Lender shall not be deen*led:to have waived any rights under this Subordination unless such
wajver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of th:s Subordination
shall not prejudice or constitute a waiver of Lender's right otherwise to demand stnct\i‘h mnce with that
provision or any other provision of this Subordination. No prior “waiver by Lender,\ncr f deallng
between Lender and Beneficiary, shall constitute a waiver of gfiy of Lendar's rlgh,t_c or of any of B n me;y s

obligations as to any future transactions. Whenever the conisarit of Lerider is reqmre@under thls in d:he
granting of such consent by Lender in any instance shall \not-constitute tontinuing calisent 1o su eq Insﬁn
where such consent is required and in all cases such consent may be granted orw nt'u.n t% d cretlon‘f‘_

(LTI

6

Lender. o : -
=

Waive Jury All parties to this Subordmatlon hereby waive tha nght tn a tion, p‘?uceedmg, ap

: f&?’ ff"“ “\:‘:

AV \D: p ﬁm-us

SUBORDINATION, AND EACH PARTY AGREES TQ ITS TERMS. THiS SUBQRDINATION | [»] ER 7.
BORROWER:

BYK CONST

PAUL J. WOODMANSEE, Prestdant/Director of BYK CONSTRUCTION,

st

PAUL RUTTER

TRUSTEE:

WA

Skagit County Auditor
12/17/2012 Page 3 of 510:31AM
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SUBORDINATION OF DEED OF TRUST

r o ] - ““lllllm'”,
" Loan No: 5038478-202 (Continued) \\\\ WARDZ 'lP,;lge 5
L s \\\ n. ...-u-.. .
S . 2
S Y _w0TARY -“; Z
LENDER ACKNOWLEDGMENT = —— ! E
- T S A§
STATE OF ) 20 ‘-‘é"s
'-'-.; S
1 88 ,’? B‘F-u"n'“ ‘Q >
“, WAS
coumv OF _ﬁlé—aqti* ) ‘m,“"““m\\
Qn this I '9“ ‘L’{(\ day of t}e.(’.embe( , 20 {5 , before me, the undersigned
Notary Public, personally appeared QJ Ohry U¢+h and personaily knawn to me or proved to me
on the basis of satisfactory evidence to ba the ] . authorized agent for PEOPLES

BANK that executed the:-within and foregoing instrument and acknowledged said instrument to be the free and
voluntary act and deed” of-'PEOPLES BANK. duly authorized by PEOPLES BANK through its board of directars or
otherwise, for the uses and-purposes therein mentioned, and on oath stated that he or she is authorized to execute this
said instrument and:in.fact-executed this said instrument on behalf of PEOPLES BANK.

B'gSZ{WbM/ ' Rosiding at [ZZQ{)_/Et kéggd?
ic i f ission expires A2

Netary Public in and for th_e.»Stgte of I:Qf?' & My commis

LASER PRO Lending, Ver. 12.3.0, 004 Copf Harland Financial Sclutions, Inc, 1997, 2012, All Rights Reserved., -
VWA P\CFIWIN\CFI\LF'L\GZ12 FC TR-24402 PR-4
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