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LAND TITLE OF SKAGIT COUNTY - Customer/Note No: 043766444001

Hoolb-98 CEED OF TRUST i 1~

On 05/24/2013, Mark 1. Knutzen nnd Patru:m A, Knutzen, husband and wife, hereinafter called Grantors, whose
address is

14332- Ro_adfﬁnné'r Lane
Burlington, WA 98233

grant, convey, warrant, transfer and assign to UPF -Wash'ington, Incorporated, hereinafter called Trustee, whose
address is 12410 E. Mirabeau Parkway, Suite~100; Spokane Valley, WA 99216, in trust with power of sale for the
benefit of Northwest Farm Credit Services, FLCA; a corporation organized under the Farm Credit Act of 1971, as
amended, hereinafter called Beneficiary, whose address is 1700 South Assembly Street, P.O. Box 2515, Spokane,
Washington 99220-2515, property in Skagit County(ies), State of’ WA more particularly described as follows:

Lot 16, ' BAY MEADOWS", as per plat recorded on November 28 2005 under Auditor's File No. 200511280180,
records of Skagit County, Washington,

Situate in the County of Skagit, State of Washington.

Abbreviated Legal Description: Lot 16, Bay Meadows

Tax Parcel Number(s): 4876-000-016-0000 / P lg\’bgsg

Including all rents, issues, profits, buildings and improvements thereon and in all tencrnents, hereditaments, rights,
privileges, easements, rights of way and appurtenances, (including without limitation private roads, grazing
privileges, water rights, ditches and conduits and rights of way therefore, all plumbing, lighting, heating, cooling,
ventilating, elevating, and irrigating apparatus and other equipment and fixtures, now or- hereaﬁer belonging to or
used in connection therewith), all of which is hereinafier called the "Property." : .

The following described Note(s), Membership Agreements, secutity documents and any other documents or
instruments signed in connection with the note(s) and security documents and any amendments thereto are
collectively called the "Loan Documents.” "Advances” shall include any amounts provided-to Grantors under the
terms of the Loan Documents and any amounts expended by Beneficiary to protect the Property or enfofce-its rights
under the Loan Documents, This conveyance is intended to secure performance of the covenants and agreements
contained hetein, and in any Loan Documents, and payment of the indebtedness under the terms of the Note(s) made
by Grantors to the order of Beneficiary, with interest and charges as provided therein ad in the Loan Documents :
and any extensions, modifications or renewals thereof’: w
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" “DATE OF NOTE PRINCIPAL AMOUNT FINAL INSTALLMENT DATE

g 0512472013 $409,000.00 06/01/2028

The terms of the Note(s) and Loan Documents, described above, provide that the interest rate, payment terms or
amounts-due- may be mdexed adjusted, renewed or renegotiated.

Grantors and each of them REPRESENT WARRANT, COVENANT and AGREE:

1.

That they have title" to the Property free from encumbrances, except as described above, they have good right and
lawful authority to'convey and encumber the same; they will warrant and defend the same forever against the
lawful claims and demands of all persons whomsoever; and they agree this covenant shall not be extinguished by
foreclosure or other transfers. G*rantors authorize Beneficiary to file a financing statement and any continuations
thereof, describing any personal pmperty or fixtures described herein, without further signature by Grantor.

. That this deed of trust also constltutes a Secunly Agreement granting Beneficiary a security interest in any and

all personal property descnbed above

To keep all buildings and other-.-lmpr'oveme_ms,-- now or hereafier existing, in good repair; not to remove or
demolish or permit the removal or demolition-of ‘any building or other improvement; to restore promptly in a
good and workmanlike manner, any building -or improvement, which may be damaged or destroyed; to maintain
and cultivate the Property in a good and husbandlike: manner; not to change or permit change in the use of the
Property; and not to do anything which would reduce the value of the Property; and Beneficiary shall hae the
right to enter upon the Property to make full mspectlon of the Property.

. To maintain casualty insurance, naming Beneﬁmary as loss payee, on all buildings and improvements, against

loss or damage by fire or other risks; to maintain-liability insurance; to obtain flood insurance at any time it is
determined that any building or 1mprovement is located, in-whole'orin part, within a special flood hazard area; to
pay all premiums and charges on all such insurance when due; and te provide Beneficiary satisfactory evidence
of such insurance upon request. All such insurance shall be in such form(s) with such company(ies) and in such
amount(s) as shall be satisfactory to Beneficiary. " I

. To pay all debts and money, secured hereby, when due; to pay, wlt:n due, :ill laxes, assessments, rents and other

charges upon the Property and to suffer no other encumbrance,’ charge or hen on the Property, which would be
superior to this deed of trust, except as stated above. :

To specifically assign and deliver to Beneficiary all rents, royalties, damages ard :payments of every kind,
including without limitation insurance reimbursements and condemnation awards, at-any. time accruing, for any
transfer, loss or seizure of the Property, any portion thereof or any rights terein; Beneficiary may, at its option,
apply such amounts in any proportion te any of the indebtedness hereby secured; and application or release of
such amounts shall not cure or waive any default or notice of default or 1nvalldate any act done pursuantto such
natice. Lo e

Te comply with all laws, ordinances, regulations, covenants, conditions and restrictions dffecting the Property
and its use, including without limitation all environmental laws; not to use or permit the use of the Property for
any unlawful or objectionable purpose or for any purpose that poses an unreascnable risk of harm, or that i impairs
or may impair the value of the Property, or any part thereof; not to apply residue from waste water treatment
facilities to the Property without prior written notice to Beneficiary; to remedy any environmental contamination
or violation of environmental laws that may occur or be discovered in the future; to allow Beneficiary access -
the Property to inspect its condition and to test and monitor for compliance with applicable laws (any inspections .-
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olr___.tes_ts-'made by Beneficiary shall be for Beneficiary's purposes only and shal! not be construed to create any

* ‘responsibility or liability on the part of Beneficiary to Grantors or to any other person); to forwad copies of any

©, .notices_received from any environmental agencies to Beneficiary; to provide Beneficiary copies of any

independent:test or inspection reports on the environmental status of the Property; and to indemnify and hold

Beneficiary, its directors, employees, agents and its successors and assigns, harmless from and against any

enyironmental claims of any kind, and all costs and expenses incurred in connection therewith, including,
withiout limitation, attorney's fees.

8. That neither Grantors nor, to the best of Grantors' knowledge, any prior owner has created or permitied
conditions on the Property, which may give rise to environmental liability; no enforcement actions are pending
or threatened; no’ underground tanks are located on the Property except as already disclosed; any such
underground tanks currently -or previously located on the Property do not now and never have leaked and no
contaminated soil is Ioéated'__ onh the Property; and Grantor’s representations, warranties, covenants and
indemnities hercin and in-the Loan Documents shall survive satisfaction of the Note(s) and Loan Documents,
foreclosure of this deed of trust, acceptancc of a deed in lieu of foreclosure or any transfer or abandonment of the
Property. .

9. To perform all terms and ‘conditions of each water or other contract, described above, if any, and to promptly
pay all sums due or to become-due under each contract so that no delinquency or default will occur under such
contract(s); not to apply or enter-into'any federal, state or local program which limits or restricts the use of the
Property, in any way without prior writtén consent of Beneficiary; to perform all acts necessary to perfect and
maintain any water permit, certificate; licensé or other water interest, however designated, described in or used
in conjunction with the real property describéd above; any assignment of any such interest during the term of
this deed of trust, naming Beneficiary as-an‘assignee shall be for security purposes and shall not alter Grantors’
obligations hereunder; and any failure of: Grantors to perform any such obligation shall constitute an event of
default. -

10. That the term "Grazing Rights," as hereinafier used refers to-that portion of the Property, if any, consisting of
grazing leases, permits, licenses, privileges, and preferences, or-any of them, which have or will be assigned,
conveyed or waived to Trustee or Beneficiary, togethér with any additions, renewals, replacements or
substitutions thereof; if any portion of the Grazing Rights is a leaselold interest in state lands, such leasehold
shall be considered to be real property; such leasehold and all other-real property portions of the Property
constitute a single operating unit; and in the event of foreclosure; Beneﬁclary shall have the right o have such
leasehold and the other real property sold as a unit and not in parcels; any Statements and representations in any
applications for Grazing Rights are true and correct; Grantors have received no notice that the Grazing Rights
have or are to be terminated, cancelled or modified; and any termination or cancellatlon of any of the Grazing
Rights shall constitute an event of default under this deed of trust. ™

11. To execute any instrument deemed necessary by the Beneficiary to assign, conivey or waive such Grazing
Rights to the Trustee; to pay all fees and charges, and to perform all acts. and ‘things necessary to preserve and
keep in good standing the Grazing Rights; to take no action which would adversely afféct the Grazing Rights; to
procure rencwals of the Grazing Rights upon or prior to their expiration date; to.operate the lands covered by
the Grazing Rights in conjunction with the other real estate portion of the Propeity-and not & convey or attempt
to convey either separately; to forward to Beneficiary copies of any notices received by Grantors regarding the
Grazing Rights; and in the event of foreclosure of this deed of trust, to waive all claims for: preference in the
Grazing Rights upon demand from the purchaser of the Property at Trustee’s or breclosure sale, or from any
successor to such purchaser, :

12, That if the Property is within an irrigation block and/or subject to water service contract(s). gﬁ#erriéd by the
provisions of "Federal reclamation law,"” and the regulations issued thereunder, Gmntors shall comply with the:

terms and provisions of said laws, regulations and contracts; Grantors, and each of them, for thcmselves, thclr L
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< 'heirs, successors and assigns, hereby appoint Beneficiary their attomney-in-fact to sclect and designate the

* .-portion of the property to be subject to a recordable contract, in the event Grantors become subject to the excess
Tand Himitation; if Grantors fail to comply with the terms of said law, regulations or contracts, or if the delivery
of water for the irrigation of the Property is discontinued in whole or in part, Grantors shall be in default; in the
event the Bureau of Reclamation determines that continued drainage maintenance on the Property is no longer
feasible, -and Grantors purchase other lands offered as a preference purchase right (as an adjustment for
wetlands); Grantors.shall execute a supplemental deed of trust on such lands in favor of the Beneficiary; and
failure to execute such deed of rust on demand, shall constitute an event of default,

13. That in the evcnt of- default in any of the covenants or agreements herein, or in any of the Loan Documents,
Beneficiary may,-at its option, perform the same, in whole or in part; any advances, attorney fees or costs, paid
or incurred by Beneficiary to protect or enforce its rights under the Loan Documents, in bankruptcy, appellate
proceedings or otherwnse, shall be payable on demand and shall become a part of the obligation secured by this
deed of trust. :

14. That the indebtedness and obligations: secured by this deed of trust are personal to the Grantors and are not
assignable by Grantors; Beneficiary-relied upon the credit of Grantors, the interest of Grantors in the Property
and the financial market conditions then existing when making this loan; if Grantors sell, transfer or convey or
contract to sell, transfer or convey the Property, or any portion thereof, or if the ownership of any corporation or
partnership, owning all or any pettion of the Property shall be changed either by voluntary or involuntary sale
or transfer or by operation of law, without prior writien consent of Beneficiary, or if Grantors default in the
payment of the indebtedness, or with respect to-any warranty, covenant or agreement in the Loan Documents or
if a receiver or trustee for any part of the Property is appointed, or if any proceedings under the bankruptey or
insolvency laws is commenced by or against Grantors, or if Grantors become insolvent, or if any action is
commenced to foreclose or enforce a lien on any portion of the Property, then, Grantors shall be in default
hereunder. -

15. If this deed of trust is a residential deed of trust, subject to Truth in Lending Disclosures, that during the
existence of the indebtedness hereby secured, Beneficiary, at its ‘option, may collect additionalamounts and pay
real property taxes and special assessments levied against the Propcrty Beneficiary may clect at any time to pay
or not to pay taxes and assessments; notice to any person liable for or making the payments upon the
indebtedness hereby secured, or actual payment of any taxes or-assesstients by Beneficiary shall constitute an
election by Beneficiary to pay taxes and assessments; Beneficiary may elect to pay such taxes and assessments
either prior to or after collecting such additional amounts recessary to make each payment; if Beneficiary elects
to pay such taxes and assessments prior to collecting such additional amounts, Beneficiary may add the amounts
expended by it for taxes and assessments to the note(s) balance at the time the payment is made and such
amount shall bear interest as provided in the note(s) and shall be secured by the. Loan Documents; after any
payment of taxes or assessments by Beneficiary, or after notice of Beneﬁclary._s election to pay taxes and
assessments, if given in advance of paying the taxes and assessments, Grantors shall pay to Beneficiary on the
first day of each month, commencing with the next installment, in additien to theé scheduled installments of
principal and interest due under the note(s), an amount equal to 1/12 of the annual real property taxes and
special assessments as estimated by Beneficiary; such additional payments shall contmue untll any subsequent
election by Beneficiary not to pay taxes and assessments, :

16. That time is of the essence and in the event of default, at Beneficiary's option, the entlre lndebtedness secured
hereby shall forthwith become due and payable and bear interest at the rate set forth in the Loan Documcnts for
delinquent payments, Beneficiary shall have the right to foreclose the lien of this deed of trust or to.-direct
Trustee, in writing, to foreclose this deed of trust by notice and sale, to have a receiver appomted in-any:court
proceeding, to collect any rents, issues and profits from the Property and to deliver them to Beneftiary to-be.
applied as provided above and to exercise any rights and remedies available under the Unifotm Commcrclal
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Code for the state in which the property is located; and reasonable notice if required by such Code shall be five
' =.-'“(5) days

17,

18.

19.

20

2l

22.

23

24.

That Bencﬁciary may from time to time, in writing and without further notice or consent, release any person
from liability for payment of any of the indebtedness or extend the time or otherwise alter the terms of payment
of any of the indebtedness; and Trustee may, with written consent of Beneficiary, at any time and from time to
timie; and without affecting the liability of any person:

a. Join in any subordination or other agreement affecting this deed of trust or lien or charge thereof.
b. Reconvey, withoutwarranty, any or all of the Property.

That after all sums 's'ec:ﬁrfzd'hér__eby have been paid, upon receipt of the deed of trust and note and payment of its
fees, Trustee shall reconvey without warranty the Property, as provided by law. The grantee in such
reconveyance may be described as "the person or persons legally entitled thereto."

That, in the event of foreclosure of this deed of trust by notice and sale, the power of sale shall be exercised by
the Trustee according to and under the authority of the law pertaining to deeds of trust then in effect in the state
in which the Property is situated; Trustee shall deliver to purchaser its deed, without warranty, containing
recitals demonstrating compliance with the requirements of such law.

To surrender possession of such’premises within the time period provided by law; in the event Beneficiary is
purchaser of the Property and possession-is not delivered, as prowdcd by law, to pay Beneficiary the costs and
the expenses, mcludmg reasonable attomey fees <incurred in any suit or action by Beneficiary to obtain
possession of the premises. : :

That Trustee accepts this trust when this deed, duly executed an acknowledged is recorded as provided by law;
any Trustee lawfully appointed by Beneficiary as a substitute or successor Trustee shall succeed to all the
powers and duties of the Trustee named herein; Trustee is not obligated to notify any party hereto of the
pending sale under any other deed of trust or any action 'or proceeding in which Grantos, Trustee, or
Beneficiary shall be a party unless such action or proccedin'g is brbught by Trustee.

That as used herein, the term "deed of trust” shall be synonymous with the terms "trust indenture" and "trust
deed"; the term "Grantors" shall be synonymous with the term "Trustors" as used in any of the laws of the state
in which the Property is situated; the term "Beneficiary” shall mgan the holder and owner of any Note secured
hereby, or if any Note(s) has been pledged, the pledgee thereof

That the failure of Beneficiary to exercise any right or option prowded herem, at any time shall not preclude
Beneficiary from exercising any of such rights at any other time; the covenants and ‘agreements contained herein
shall be binding on and inure to the benefit of the parties and their respective heirs,-successors and assigns; all
rights conferred on Beneficiary or on Trustee are cumulative and additional to any rights-conferred by law; and
if any provision is found to be invalid or unenforceable, such invalidity or unenforceability shall not affect any
other provision herecf and the deed of trust shall be construed as though such provision had-been omitted.

That Grantors and each of them join in this instrument for the purpose of subjecting each oftheir ﬁght title and
interest, if any, in the Property, whether of record or otherwise and including any rlght tor possessmn, to the lien
of this deed of trust. . . '
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Mim

Mark I Knutzen

&/ r‘fw 4 C_\/’\“L il t—

Patrlcla A Knutzen

STATE OF W Q) .
County of S Kmt-\* )

On this 24*\’10 day of ;O_LE) before me personally appeared Mark 1.
Knutzen, to me known to be the person(s) described in and who execued the within instrument, and acknowledged

tha@c executed t{r@t% %igs}bel-free act and deed.
Ip

}88.

>3 f---- otary Public for the State of iy Yoron,
2\% °F . Residingat Yount-\Vernon ~
QO ?‘._\}’,.{ & § My Commission expires ©1. 2 (. |55

STATE OF

County of QSLME%] E }

On this 2~ day of Mg\\/ ZQ_E‘)_, beforc me personally appeared Patricia A.

Knutzen to me known to be the person(s) described in and who executed the wnthm instrument, and acknowledged

that xecuted the same asee act and deed,

)ss.."_' :

“Hl"lu‘
o\ CURNO! i,
S 5"..-'\53103'6.* %2,
55 £ 32 ’ .
5 f NOTARY ;E Residing at M Y 2T
- m D - |
ga & My commission expires.. - .. Do |5
INCIRY/Y
%8 oIS P
77,7 WASHNE (W L -
() ,“"fm“‘\ L -

Beneficiary acknowledges that this deed of trust is subject to a security interest in favor of CoBank FCB (Bank) and
by its acceptance hereof and pursuant to and in confirmation of certain agreements and assignmerits'by. and between
Beneficiary and Bank, does assign, transfer and set over the same unto Bank, its successors md-assigns, to secure all
obligations of Beneficiary to Bank, provided that pursuant to such agreements and assignments, Beneﬁcnary has
authority to perform all loan servncmg and coflection actions and activities hereunder, including without-timitation
thereto, releasing in whole or in part and foreclosing judicially or otherwise this deed of trust untll the Bank by..

instrument recorded in the office in which this deed of trust is recorded, revokes such authority. L
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. FIXED/ADJUSTABLE RATE RIDER
(leed to Adjustable Rate — Monthly Payments - One Year Cost of Funds Index — Rate Caps)

Loan #: 043766444001

THIS FIXED/ADJUSTABLE RATE RIDER is made this 05/24/2013 and is incorporated into and shall be
deemed t¢ amend and supplement the Mortgage, Deed of Trust, ar Security Deed (the “Security Instrument™) of the
same date given by-the undersigned (“Borrower™) to secure Borrower™s Fixed/Adjustable Rate Note (the “Note™} to
Northwest Farm Credit Services, FLCA (“Lender”) of the same date and covering the property described in the
Security ]nstrument and located at:

14332 Roadrunner Lane, Burlington, WA 98233
— [Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS In addluon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed 1_ntere_s=t rate-of 2.350%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:”

4. ADJUSTABLE INTEREST RATE AND- MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay w111 change to an adjustable interest rate on 06/01/2020, and the
adjustable interest rate | will pay may change on that day every 12th month thereafier. The date on which my initial
fixed interest rate changes to an ad_]ustable interest rate, and each date on which my adjustable interest rate could
change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate. will be based on an Index. The “Index” is
the weekly average yicld on Farm Credit Debt Securitics adjusted td a constant maturity of one year, as made
available by the Federal Farm Credit Banks Funding Corporation. The 'most recent Index figure available as of the
date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose anew mdex that 15 based upon comparable
information. The Note Holder will give me notice of this choice, : o,

© Calculation of Changes

Before each Change Date, the Note Holder will calculate my new mterest rate by addmg 2.750 percentage
points (2.750%) to the Current Index. The Note Holder will then round the result of this addition te the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) bclow this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be. suff cient to repay
the unpald principal that T am expected to owe at the Change Date in full on the Maturity Date, at my-hiew interest
rate in substantially equal payments. The result of this calculation will be the new amourit of my momhly payment.

m Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater thart 11.350% or less than
2.750%. Thercafter, my adjustable interest rate will never be increased or decreased on any single Change Date by
more than nine percentage points from the rate of interest I have been paying for the precadmg 12 months My
interest rate will never be greater than 11.350% or less than 2.750%. S

(E) Effective Date of Changes A

My new intercst rate will become effective on each Change Date. 1 will pay the amount of my new

monthly payment beginning on the first monthly payment date afer the Change Date until the amount of my .- o
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:'monthly payment changes again.

. Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The riotice wiil include the amount of my monthly payment, any information required by law to be given to me and
also the title and teléphone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I:

Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms

stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those-beneficial interests transferred in a bond for deed, contract for deed,
installment sales eontract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date 1o a purchaser.

If all or any-part 0f the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a nafural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior-written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument.. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appl:cable Law,

If Lender exercisés, this option; ‘Lender shall give Borrower notice of acceleration, The
notice shall provide a period ‘of notless.than 30 days from the date the notice is given in
accordance with Section 15 within which’ Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by th1s Secunty Instrument without further notice or demand on
Borrower,

2.

When Borrower’s initial fixed mtcrest rate changes to an adjustable interest rate under the terms

stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Secunty Instrument shall be amended to read

as follows:

Transfer of the Property or a Beneficial Iuterest 1n=Borrower. As used in this Section
18, “Interest in the Property” means any legal or benieficial interést in the Property, including, but
not limited to, those beneficial interests transferred-in’'a_bond-for deed, contract for deed,
installment sales contract or escrow agreement, the mtent of wh:ch is the transfer of title by
Borrower at a futurs date to a purchaser.

If all or any part of the Property or any Interest in the Property is s0ld or transferred {(or if
Borrower is not a natural person and a beneficial interest. in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment'in full of all sums
secured by this Security Instrument. However, this option shall not be‘exercised by: Lender if such
exercise is prohibited by Applicable Law. Lender also shall not!exercise this option if: (a)
Borrower causes to be submitted to Lender information required.by Lender o evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lenderteasonably
determines that Lender’s security will not be impaired by the loan assumption.and-that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.- '

To the extent permitted by Applicable Law, Lender may charge a* rcasonable fee as.a
condition to Lender’s consent to the loan assumption, Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will-~ ™.
continue to be obligated under the Note and this Security Instrument unless Lender relea.ses- L
Borrower in writing, ‘

If Lender exercises the option to require immediate payment in full, Lender shall glve
Borower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay-all.
sums secured by this Security Instrument. If Bomower fails to pay these sums prior to the .
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument - .
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© - without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
M i M (Sealy

Q Mark L. Kngitzen - Borrower
(A s /‘/ m/ (T Seal)

Patricia A. Knutzen - Borrower
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