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| "'Deed of Trust
(For Use in.the State of Washington Only)

THIS DEED OF TRUST, unadé=thi':s.---'5*;‘.’.‘ ............ day of.........-.\..#!u.% ...... P FOAR , between
David. L. Han....and sdeyee N Homilton. o , GRANTOR,

whose address is SDOSMO\@ LQMG MO\LYIT Ve, Wa.. 98273 e
LAND TITLE COMPANY OF SKA(JIT COUNTY, a corporation, TRUSTEE, whose address is
P.O. Box 445, Burlington, Washington, and %bm Lnavies.. bff &chmﬁf ....................

Teova.. MM.LYL@ Debogy...... e ettt st s , BENEFICIARY,
whose address is . 5/}75@ %’FP\JF ZD ﬁ@ﬂofdaWaq%?-SY ................................................... ,

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of sale, the
following described real property in ..r 1“ ........................................................ County, Washington:

500 Acres Pﬂﬁ‘c! PJ@'F Skﬂqif"' (ﬁUVd’Lj Sl/w}f"]’ F'Cd_ No. 96 - -6 69
Recovded AF¥ Zoospiz3043, Being a Pm‘hm -:f Tenet 2 of short plat 51-74,

Located in NE V4.
TAY faycel Nuwber 35077~ 1-00 - 00O ,Pzz%ep‘]

which real property is not used principally for agricultural or farming purposes, to'ge:iher with aH the tenements, hereditaments,
and appurtenances now or hereafter thercunto belonging or in any wise appertainin"g, and the re'hts;":issues and profits thereof.

This deed is for the purpose of securing performance of each agreement of grantor herem contamed cl['ld payment of the sum of

oexevaty. Seveld Thousaind. DolawsS. .o S ST

Dollars ($‘_[’_f QOO ) with interest, in accordance with the terms of a promlssory hote of"even date herewith, payable
to Beneficiary or order, and made by Grantor, and ali rencwals, modifications and extensions thereof, and also such further sums as
may be advanced or loaned by Beneficiary to Cirantor, or any of their successors or assigns, togethér wnth mterest thereon at such rate
as shall be agreed upon. . :

To protect the security of this Deed of Trust, Grantor covenants and agrees:

t. To keep the property in good condition and repair; to perntit no waste thereof, to complete any building, structure or lmpl‘ovemcnt
being built or about o be built thereon; to restore premptly any building, structure or improvement thereon which mdy be damaged
or destroyved; and to comply with all laws, ordinances, regulations, covenants, conditiens and restrictions af‘fectmg thc property

2. To pay before delinquent afl lawful taxes and assessments upon the property; to keep the property free and clear of all other
charges, liens or encumbrances impairing the security of this Deed of Trust.

3. To keep all buildings now ot hereafter erected on the property described herein continuously insured against loss by'ﬁ_re'h;;.eﬁhcf:

hazards in an amount not less than the total debt secured by this Deed of Trust. Alt palicies shall be held by the Beneﬁcﬁry," nd be

in such companies as the Bencficiary may approve and have loss payable first to the Beneficiary, as its interest may appeat, and ‘then’
to the Grantor. The amount collected under any insurance policy may be applied upon any indebtedness hereby secured in such order-
as the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any proceedings.to
foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to
the purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee“,_\_ £
and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount, in any such action or

proceeding, and in any suit brought by Beneficiary to foreglose this Deed of Trust. reian,




ey

"'5.Ta pay all costs, fees and cxpenses in connection with this Decd of Trust, including the expenscs of the Trustee incurred in enforcing
~~the obligation secured hereby and Trustee’s and attorney’s fees actually incurred, as provided by statute.

%. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges against the

" property hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note
) secgrcgl_,ﬁegeb’y, shall be added to and become a part of the debt secured in this Decd of Trust.

~

ol MR £ 22 &

[T 1S MUTUAT LY AGREED THAT:
T thc:é»;_el'ifu;iny:"fymion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such
portionagmay be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By adcepting pa}m‘ént of any sum secured hereby after its due date, Beneficiary does not walve its right to require prompt payment
when dué,of-all’other suriis o secured or 1o declare default for failure to so pay.

3. The Trustee shall Tectnvey-all or any part of the property covered by this Deed of Trust to the person entitled thereto, on written
request of the Gantot arid the-Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by
the Beneficiary*orthe person entitled thereto.

4. Upen default by Grantor in-the payment of any indchtedness secured hereby or in the performance of any agreement contained herein,
all sums secured hereby shiall immadiately become due and payable at the option of the Beneficiary. In such event and upen written
request of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act of the State of Washington, at public
auction to the highest bidder, Any, petsen except Trustce may bid at Trustee's sale. Trustee shali apply the proceeds of the sale as
follows: { 1} 1o the expense of thesale 4ncluding a reasonable Trustee’s fec and attomey’s fee: {2) to the obligation secured by this Deed
of Trust; (3) the surplus, if any, shall be-distributed ta the persons entitled thereto.

5. Trustee shalt deliver to the purchiaser at the sale its deed, without wartanty, which shall convey to the purchaser the interest in the
property which Grantor had orhad the power to convey at the time of his execution of this Deed of Trust, and such as he may have
acquired thereafter. Trustee’s deed shal recite the facts showing that the sale was condugcted in compliance with all the requirements of
law and of this Deed of Trust, which recital shafl be prima facie evidence of such compliance and conclusive evidence thereof in favor
of bona fide purchaser and encumbrangers for value, ™,

6. The power of sale conferred by this Deed ﬁfT_ru"s;t_.hana by the Deed of Trust Act of the State of Washington is not an exclusive remedy;
Beneficiary may cause this Deed of Trust tq._b‘é foteclosed as a mortgage.

7. In the event of the death, incapacity, disability or.resignation of Trusiee, Beneficiary may appoint in writing a successor trustee, and
upon the recording of such appeintment in the morigage. records of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the origifial frustees The trustee is not obligated to notify any party hereto of pending sale under
any other Deed of Trust or of any action or proceeding in‘which Grantor, Trustee or Beneficiary shall be a party unless such action or

proceeding 15 brought by the Trustee.

8. This Deed of Trust applies to, inures to the benefit of,-ﬁn_d-- is binding not only on the parties hereto, but on their heirs, devisees,
legatees, adminiserators, executors and assigns. The term Beneficiary shall mean the holder and owner of the note secured hereby,
~

whether or\'r‘l\(%{\mqiﬁf‘&‘?neﬁciary herein. 5o
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STATE OF wASIITON STATE OF WASHINGTON -
_‘ ] b . T :' ‘ .K:: K85,
COUNTY OF. =t &t [ } COUNTY OF..... 0 ' }
On this...............day of .28 4, before me, the undersigned, a

On this day personally appeared hefore me Notary Public in and for ths;-Sti;ié..gf.Wei;shington, duly commissicned and
;_B d_’ sworn, personally appeared S SO O YRR . |

1o'me known to he the individualdescribed in and who k bh
execuled the within and foregoing instrument, s acknpy fo me _nm]rvn t? ethe. h...‘............Sgcretary,
edged that=l 7Ty signed the same as 7T F e T TESPECHIVElY Of.wriveo e - piZe e € COTPOTANIOT. that
B ; o o e axecuted the foregoing instrument, and aéknowledged the said instrument to
crand deed, for the uses and purposes be the free and voluntary act and cfjeed"of said _C__o'i'pi)ration, for the uses and

free and voluntary ¢

therein inentioned. purposes therein mentioned, and on'cath stated that ..o,
. ] authorized to execute the said instrument-and-that the seal affixed is the
AVEN under my hand < d_offcal seal this corporate seal of said corporation. : ! P

Witness my hand and official sea'l'"her'etq,afﬂ‘_mﬂ thie day and year first
above written. ST

Notary Public in and for the State of
residing at ..o
My appointment expires: ............... R

REQUEST FOR FULL RECONVEYANCE
Do wnot record. To be used only when note has been paid.

TO: TRUSTEE L T
The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust.

Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; a_nd: youware
hereby requested and directed, on payment to you of any sums owing to you under the {erms of said Deed of Trust, 1o cangel .~
said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to you herewith,

together with the said Deed of Trust, and to reconvey, without warranty to the parties designated by the terms of said Deed of

Trust, all the estate now held by you thereunder,

(T

0712003
Skagit County Auditor
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