o ,-'Aﬁcr Recording Return To:

© COBALT MORTGAGE, INC. (mmmmwwmmmmwﬂ"
© 711241 SLATER AVE NE, SUITE 200
: KIRKLAND WASHINGTON 98033 2013 5617
o % Skagit County Auditor

$81.00
7/15/2013 Page 1 of

18 3:35PM

"‘Lﬂﬁnﬂfm F SKAGIT COUNTY

\ L‘ LI'L" b - pace Above This Line For Recarding Data)
Loan Number 5113042202

DEED OF TRUST

MIN: 1002765- 5113042202 2 MERS Phone: 888-679-6377

Grantor(s) (Last naitic ﬁrst lhen ﬁrst name and initials):
1. OLIVER, AMY ¢ .

S ln B e

|:] Additionai names on page. _oof :c'lo;umenl.

Grantee(s) (Last name first, then’ frst nar?:é énd initials):
I. MORTGAGE ELECTRONTIC REGISTRATION SYSTEMS, INC.
2 RAINIER TITLE

f;' Qovaiy 1\45\4—3,,L

6. -
(1 Additional names on page of ‘document,

. (MERS)

Legal Descriplion (abbreviated: i.e., lot, b]o'c'k_;l-plat or section, lownship, range):
LOT 5-7, BLK 7, J.M. MOORE'S ADD .~ TO-ANACORTES

Full legal description on page 4 ofdocumem

Assessor's Properly Tax Parcel{s) or Account Numbcr(s) 38 04. 00'7 O 06-000 1)_? 516’ 31

Reference Number(s) Assigned or Released: 5?7 C""" 0 iﬂ O U—) D oD

{1 Additional references on page of document. . B PS’) ‘735

WASHINGTON--Single Family 4 bbcna P —
Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS T .f'www.n‘gm‘:vagfc.com
Farm 3048 101 Page 1 of 17 )




5 ._,.--DEFINITIONS

' Words used in multiple sections of this document are defined below and other words are defined in Sections
#73,11,743, 18, 20 and 21. Certain rules regarding the usage of words used in this document are afso provided

¢ dn Scciidn ---i 6,

©(A) "Sccunty Instrument" mcans this document, which is dated  JULY 8, 2013 , together
“wiih _aﬂ Riders o this document.
By’ ‘_jBorrowgr tis  AMY OLIVER, AN UNMARRIED WOMAN

Borrower is lhc-trﬁ_stt;f.._:ﬁn,der this Securily Instrument.
(C)  Lenderltis .COBALT MORTGAGE, INC.

Lender isa WASHINGTON CORPORATION organized
and exisling under the.Taws'of WASHINGTON :
Lender's address is~ 112471 SLATER AVE NE, SUITE 110, KIRKLAND,
WASHINGTON 98 0 ) 3

(®) “Trustee"is RAINIER TITLE
2722 COBLY AVENUE, EVERETT, WASHINGTON 98201

{E) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Leader and Lender's successors and assigns. MERS is the beneficlary under
this Security Instrument. MERS is orgamz.cd and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) '"Note" means the promissory noté: signed by Borrower and dated JULY 8, 2013

The Note statcs that Borrower owes Lepder  ONE HUNDRED NINETY THOUSAND .AND
00/100 T/ _Dollars (U.S.§ 190,000.00 ) plus interest,
Borrower has promised to pay this debt in rcgular Periodic Payments and 1o pay the debt in full not later than
AUGUST 1, 2043

(G) "Property" means the property 1hal 15 dcscrlbcd bciow under the heading "Transfer of Rights in the
Property."

(H)  "Loan™ means the debl evidenced by I.heNme plus mlercsl any prepayment charges and late charges
duc under the Mate, and all sums due under this Sceurity’ Instrume_nt plus interest.
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(l) "Riders" means all Riders to this Sccurity Instrument that are exceuted by Borrower. The following
Rldcrs are to be cxecuted by Borrower [check box as applicable]:

. AdJusLablc Rale Rider [J Planned Unit Development Rider
[J ‘Balloon Rider [[] Biweckly Payment Rider
I []./1-4 Family Rider [ Second Home Rider
“.  [] Condominium Rider ] Other(s) {specify]

) "Appllcable Law" means all controlling applicable federal, stafe and local statules, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

non-appealable Judicw\l opinions.

(K) "Community Assoclatlon Dues, Fees, and Assessments' means al! dues, fees, assessmoents and other
charges that are imposed-on Borrower or the Properly by a condominium association, homeowners
association or similar orgamzalmn

(L) "Electronic ‘Funds Transfer _means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic
fnstrument, compuier, or magnetic lape so as to order, insiruct, or authorize a financial institution to debit
or credit an accounl.  Such term includes, but is not limited o, point-of-sale transfers, automated telfler
machine transactions, transfers. mlllalcd by telephone, wirc lransfers, and automated clearinghouse transfers.

(M) "Escrow Items" means lhnse items that are described in Section 3.

(N} "Miscellaneous Proceeds” rieans ‘any-compensation, settlement, award of damages, or proceeds paid
by any third party (other than ihsurance progecds paid under the coverages described in Section §) for: (i)
damage to, or destruction of, lhe Property; {H} condemnation or other taking of all or any part of the
Property; (i1} conveyance in licu ol condenmauon .or (w) misrepresentations of, or omissions as (o, the
value and/or condition of the Property. - i

(0) "Mortgage Insurance' means mburancc protcclmg Lender against the nonpayment of or default on,

the Loan.

(P} "Periodic Payment" means the rcguiar!y schedulcd amount due for (i) principal and inlcrest under the
Nate, plus {ii) any amounts under Scction 3.0f this Security Instrument.

(Q) "RESPA" means the Rcal Bstate Seul.gﬁlent Procedures Act (12 U.5.C. §2601 et seq.) and its
implementing regufation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulation that goyerny []ié'séitae subject matter. As used in this Security
Instrument, "RESPA" refers (o alk requirements and restrictions that are imposed in regard to a "federally related
morigage loan" even if the Loan does not qualify as a ™ fedcrally re]ated mortgage loan" under RESPA.

(R} "Successor in Interest of Borrower" means any. party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under-the Note an __k_or this Sccurily Instrument.
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N ...fﬁANSFER OF RIGHTS iN THE PROPERTY

* The Bencficiary of this Security Instrument is MERS (solely as nominee for Lendcr and Lender's successors
F é_nd‘-‘assi_gn_s) and the successors and assigns of MERS. This Security Insirument secures to Lender: (i) the
+ fepayment of the Loan, and all renewals, extensions and medifications of the Note; and (ii) the performance
- of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
. "Borrowerirrevpcably grants and conveys to Truslce, in trust, with power of salc, the following deseribed
propcrly ]ocalcd in the
: . COQUNTY of SKAGIT

[Typc ofRecordmg Jurisdiction] [Mame of Recording Jurisdiction]

SEE:I_EGALDESQQI PITON ATTACHED HERETO AND MACE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 3804- -007-006-0001

which currently has the address of - 1311 32ND STREET

| Street]
ANACORTES® . © . . Washingion 98221  ("Property Address"):
[City] ER {Zip Code]

TOGETHER WITH all the i 1mprovcmcnl5 now or hereafler erected on the property, and all easements,
appurienances, and fixtures now or hereaflera pari of the property. AH replacements and additions shall also
be covered by this Security Instrument,  All of the foregoing is referred o in this Security Instrument as the
"Property.” Borrower undersiands and agrees that MERS holds only legal title to the intercsts granled by
Borrower in this Security Instrument, but, if* neeessary to comply with law or cusiom, MERS (as nomince
for Lender and Lender's successors and assigns) has the rl[,hl 4o exercise any or all of those interests,
including, but not limited 1o, the right (o foreclose and sell thie | Br opcrty, and to take any action required of
Lender including, but not limited Lo, releasing and cance]mg, 1his Security Instrument.

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is uncncumbcrod cxcept for cncurnbrances
of record.  Borrower warrants and will defend generally the mle 10 the Property against all claims and
demands, subject to any encumbrances of record, :

THIS SECURITY INSTRUMENT combines uniform covcnants for na[mna] use and non-uniform
covenants with limited variations by jurisdiction to conshlulc . umform sccunty imstrument covering real
property. n :
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
" Borfower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
“prepiayment charges and late charges duc under the Note. Borrower shall also pay funds [or Escrow loms
-pursuant.10 Scction 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
. currency. However, ifany check or other instrument received by Lender as payment under the Note or this
" “Security Instryment is returncd to Lender unpaid, Lender may require that any ot all subsequent payments
“.dué under th¢ Note and this Security Instrument be made in one or more of the following forms, as selected
by Lendar {a) cash (b) money order; (c) certificd check, bank check, treasurer's check or cashier's check,
provided -any. such check is drawn upen an institution whose deposits are insured by a federal agency,

instrumentality, or‘entity; or (d) Electronic Funds Transfer.

Payments are decmcd received by Lender when received at the location designaled in the Note or al
such other Iocauon % may be designated by Lender in accordance with the notice previsions in Section 13,
Lender may. feturn’ any payment or partial payment if the payment or partial paymenls are insufficient to
bring the Laart currcnl Lender may accepl any payment or partial payment insufTicient to bring the Loan
current, withoul waiver of any rights hereunder or prejudice to its rights 10 refuse such payment or partial
paymenis in the {uturey but Lender is not obligated to apply such payments at the time such payments are
accepled. 1f cach Periodic Payment is applied as of its scheduled due date, then Lender necd not pay intercst
on unapplied funds: -Eender may hpld such unapplied funds until Borrower makes payment 1o bring the Loan
current. If Borrower der fiot do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. 1f nol applied earlier, such funds will be applicd to the outstanding principal
balance under the Note® lmmel:halcly price 1o foreclosure. No offset or claim which Borrower might have
now or in the future against Lcndcr shall relieve Borrawer fram making payments duc under the Nole and
this Security [nstrument or pcrfurmmg the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Seclion 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) intcrest due
under the Note; (b) principal dueunder the. Nolc {c} amounts duc under Section 3. Such payments shall be
applied 1o each Periodic Paymenl in the-order in which it became due.  Any remaining amounts shall be
applied {irst to Tale charges, second to any other, amgunts due under this Security Instrument, and then to
reduce the principal balance of the Note, 7|

If Lender receives a payment from_Bdrrdwer for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge die, 1he payment may be applicd to the delinguent payment and the
late charge. 1T’ more than one Periodic Paymentis outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Paynients if, and to-the extent that, cach payment can be paid in
full. To the extent thal any excess cxists after'the payment'is applied to the full payment of onc or more
Periodic Payments, such excess may be applied 1o any Jale.charges duc. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in'‘the Note.

Any application of payments, insurance proceeds, or Misgellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, orichange the amount of the Periodic Payments.

3. Funds for Escrow Items, Borrower shalf pdy.lo Lender on the day Periodic Payments are duc
under the MNote, until the Note is paid in full, a sum {the "Funds").46 provide for payment of amounts due
for: (a) taxcs and assessments and other items which can altain priority over this Security Instrument as a lien
or encumbrance on the Proper[y (b) leasehold payments ot ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Secuon §; and (d} Morlgage Insurance
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prcmmms ifany, or any sums payable by Borrower to Lender in licu of the payment of Morlgage Insurance

: premiums in accordance with the provisions of Section 10, These items are called "Escrow lems.” At

prigifiation or at any time during the term of the Loan, Lender may require that Community Association
& Diies,” Fccs and Asscssaents, if any, be cscrowed by Borrower, and such dues, fees and assessments shall
7 ‘bean Lscrgw ltem. Borrower shall promptly furnish lo Lender all notices of amounts to be paid under this

¢ - Scction,” Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation

. 1o pay ‘the Funds for any or all Escrow liems. Lender may waive Borrower's obligation o pay {0 Lender
= Fiinds.for Aty ot all Escrow llems at any time. Any such waiver may only be in writing, In the event of
such waiver, Berrower shall pay dircetly, when and where payable, the amounts due for any Escrow lHems
for which’payment of Funds has been waived by Lender and, if Lender reguires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may requirc. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed 1o be a covenant and agreement
cottained in this Sccuruy Instrument, as the phrasc "covenant and agreement” is used in Section 9. If
Borrower is. Dbllgaled to _pay Escrow Hems directly, pursuant to a waiver, and Borrower fails to pay the
amount due. for an*Escrow liem, Lender may exercise its rights under Secnon 9 and pay such amount and
Borrower shall then be obfigated under Scction 9 (o repay 10 Lender any such amount. Lender may revoke
the waiver as 10 any or'all“Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such rcvocalmn Bormwu shall pay 1o Lender all Funds, and in such amounts, that are then required
under this Section3:” 7

Lender may, at any: llme, coHect and hold Funds in an amount (2) sufficient to permit Lendet to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. - Eender shall gstimatc the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fislure Escrow Mems or otherwise in accordance with Applicable Law.

The Funds shall be beld in“an institulion whose deposits are insured by a federal agency,
instrumentality, or entity (mcludmg Lender, if:Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. “Lender shall-apply the Funds to pay the Escrow ltems no later than the time
specifted under RESPA. Lender shall nol: chargc Borrower for holding and appiying the Funds, annually
anaiyzing the escrow accoun(, or v;rlfyln;, the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permils Lender:io makc stch a charge. Unless an agreement is made in wriling
or Applicable Law requires inlerest tobe paid-on the Funds, Lender shall not be required (o pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agreein writing, however, that inlerest shall
be paid on the Funds. Lender shall give 10 Borrowcr without charge, an annual accounting of the Funds
as required by RESPA, :

If there is a surplus of Funds held in“gserow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA,~ I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shail notify Borrower: as requlrcd by RESPA, and Borrower shall pay o
Lender the amoun( necessary (o make up the shortage’'in. accordance with RESPA, but in no mote than 12
monthly payments. 1f there is a deficiency of Fundsheld in cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up
lhe deficiency in accordance with RESPA, but in no mdre than 12 monthly payments.

Upon payment in full of all sums secured by this Sccuru_y lnstrurncnt Lender shall promptly refund
lo Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssmenls chargcs fines, and impositions
allributabie to the Property which can attain priority over this*Security” Ingtrument, leasehold payments or
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' ~gr;jund rents on the Property, if any, and Community Association Dues, Fees, and Assessments, i any. To
the extent Lhat these ilems arc Escrow liems, Borrower shall pay them in the manner provided in Scction 3.
o Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
" Borrower:, (a) agrecs in writing to the payment of the obligalion secured by the lien in a manner acceptabie
Ao Lender,-but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
" by, or defends against enforcement of the lign in, legal proceedings which in Lender's opinion aperate 1o
prevent the enforcement of the lien while these proceedings are pending, but anly until such proceedings are
':-x-,conc]udcd ot () secures fram the holder of the Jien an agreement satisfactory to Lender subordinating the
licsi o this Seciirity Instrument, If Lender determines that any part of the Properly is subject to a bien which
can alin-priority, over this Security [nstrument, Lender may give Borrower a nolice identifying (he lien.
Within 10 days of the:date on which that notice is given, Borrower shall satisfy the lien or lake one or more
of the actions* sel forth above in this Scetion 4.

Lender may rcqutr{: Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service-used by Lender in connection with this Loan.

5. Properfy lnsurance Borrower shall keep the improvements now existing or hereafier erected
on ihe Property insured agdinst loss by fire, hazards included within the term "extended coverage," and any
other hazards including, bui not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shalt bg‘maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender fequires pursuant (o the preceding senfences can change during the term of
the Loan. The insuran¢e c’érrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disapprove Borrower's choicé, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in conneeuan with this*Loan, eilher: (a) 2 one-time charge for flood zone determination,
certification and tracking: services; or {b) a onc-lime charge for flood zone determination and certification
scrvices and subsequecnt charbcs ¢ach time remappings or similar changes occur which reasonably might
affect such determination or cérlification, Borrower shall also be responsible for the payment of any fecs
imposed by the Federal Emcrgcncy Managemen! Agency in connection with the review of any flood zone
determination resulting {Tom an ObJCCIIOD by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's gxpeise.  Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Barrower, Borrower's equity in the Propérty, or the contents of the Property, against any risk, hazacd
or liability and might provide greater §r JJesser coversge than was previously in effect.  Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.: .Any amoumts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by'this Security Instrument.  These amounts shall bear interest
al the Note rate from the date of disbursement and shall bc payable with such inlerest, upon notice from
Lender (o Borrower requesting payment.

All insurance policies required by Lender and: renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional Joss payee. Lender shall have the right.to hold the policics and renewal
certificates. If Lender reguires, Borrower shall promptly give 1o Lender all.receipts of paid premiums and
rencwal notices. Tf Borrower oblains any form of insurance coverage, nol otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall 1ncludc a slandard morlgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.” S
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In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender
smay make proof of toss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
* inewiiting, any insurance procecds, whether or not the underlying insurance was required by Lender, shall
+ be-apiplicd to restoration or repair of the Properly, if the restoration or repair is economically feasible and
* Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right to

- hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work

“ “has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.

= Leider: may disbursc procecds for the repairs and resloration in a single payment or in a series of progress
payinents'as.the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to-be:paid:on such insurance proceeds, Lender shall not be required 1o pay Borrower any intcrest or
carnings on’‘such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of"the_:_‘_viﬁsurancc proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums: secvred by this Security Instrument, whether or not then due, with the excess, if any,
paid to Bortower. “Such insurance procceds shall be applied in the order provided for in Section 2.

If Borrower abandonis the Property, Lender may file, negotiale and settle any available insurance claim
and refated matters. 1f.Borrower does not respand within 30 days to a notice from Lender that the insurance
carrier has offercd to suule A c]a1m, then Lender may negotiate and scttlc the claim, The 30-day period will
begin when the noticé is givefi:In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (o Lender (a) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts:unpaid under the Note or this Security Instrument, and (b) any other of Borrower' s
rights (other than the righl 1o any rq_fund of uncarned premivms paid by Borrower) under all insurance
policies covering the Property, insofar agSuch rights are applicable to the coverage of the Property. Lender
may usc the insurance proccc,cls either’ {0 repair or restore the Property or (o pay amoumb unpaid under the
Note or this Security Instrument, .whether orfigt then due.

6. Occupancy. Borrowcr shall oceripy, establish, and use the Property as Borrower's principal
residence within 6Q days after the execition of this Security Tnstrument and shall continue to occupy the
Property as Borrowet's principal reﬂdcnce for at lcast one year afier the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shal 'nol be unreasonably withheld, or unless extenuating
circumstances cxist which are beyond BorroweT s.control,

7. Preservation, Maintenance ‘and Profection of the Property; Inspections. Borrower shall not
destroy, damage or impair lhe Property, allow the Property to deteriorate or commit waste on the Property,
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order 1o
prevent the Property from deteriorating or decreasmg in value due to its condition.  Unless il is determined
pursuant 1o Section 5 that repair or restoration 1% not cconom‘lcaliy feasible, Borrower shall promptly repair
the Property if damaged Lo avoid further deterioration or damage If insurance or condemnation procecds
are paid in connection with damage Lo, or the taking: oi_f,. the Pro_pgrly, Borrower shall be responsible for
repairing or restoring the Property only if Lender has‘released proceeds for such purposcs. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnatiofi proceeds-are nét-sufficient to repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the camplcuon of such repair or restoration,

Lender or its agent may make reasonable entries upon: anid inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements ow the Property. Lender shali give
Borrower potice at the time of or prior 1o such an interior inspection spécifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
'“_,proccss, Borrower or any persens or entitics acling al the dircction of Borrower or with Borrower's
' knowledge or consent gave materially false, misleading, or inaccurate information or statcments to Lender
« (orféited to provide Lender with material information) in connection with the Loan. Material representations
Anclude, but arc not limited 1o, representations concerning Borrower's accupancy of the Properly as

‘Borrower's principal residence.
; 9. / Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
; _If(a) Borrowcr fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is4Tcgal procccdmg that might significanly affect Lender's interest in the Property and/or rights under this
Securily Instrument. (such as a procceding in bankrupicy, probate, for condemnation or forfeiture, for
enforgement of a licn which may attain priority over this Security Instrument or to enforce laws or
regulations), ar (c} Borrowcr has abandoned the Propcrly, then Lender may do and pay for whatever is
reasonable or appmpnatc lo protect Lender's inlerest in the Properly and rights under this Securny
Instrument, mc!udmg protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. - “Lender' s actions can include, bul are not limited to: (a) paying any sums secured by a lien
which has priorily ovér this Socurlly Instrument; (b) appearing in court; and {c) paying reasonablc atlorncys'
fees to prolect its interest in'the Property and/or rights under this Security Instrument, including its secured
position in a bankrupley proceeding.  Securing the Property includes, bul is not limited to, entering the
Property to make repairs; change.1ocks, replace or board up doors and windows, drain water from pipes,
eliminate building or othef code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so, Itis agrccd that Lender incurs no liability for not taking any or all actions
authorized under this Scctu:m 9. C

Any amounts disbursed by Lcndcr under this Section 9 shall become additional debi of Borrower
secured by this Sceurity Instrument.  These-amounts shall bear interest at the Note rate from the date of
disbursement and shall be payab]c, w:th such nierest, upon notice from Lender lo Borrower requesting
payment.

1f this Seeurity Instrument 1 ison & lca‘acho]d Borrower shall comply with all the provisions of (he lease.
Borrower shall not surrender the leasehoid, estatg and inlerests herein conveyed or terminate or cancel Lhe
ground lease. Borrawer shall not, wuhout thc express written consent of Lender, alter or amend the ground
lease. If Borrower acquires fee title (o the P‘roperly, the leasehold and the (ee title shall not merge unless
Lender agrees to the merger in writing. % ¢

10. Mortgage [nsurance, If Lcnder'required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required (o maintain the Morlgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lénder ceasest bc available from the mortgage insurer that
previously provided such insurance and Borrower was.required to make scparately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay: Lhc premiums required to obtain coverage
substantially cquivalent to the Mortgage Insurance previously in.effect, al a cost substantially cquivalent 1o
the cost 1o Borrower of the Mortgage Insurance previously .in ¢ffect, from an allernate mortgage insurer
selected by Lender. If subslantially eguivalent Morigage: Insurancecovcragc 1s not available, Borrower shall
conlinuc to pay o Lender the amount of the separately designated payients that were duc when the insurance
coverage ceased o be in effect.  Lender will accept, usc and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact
that the Loan is ultimatcly paid in full, and Lender shall not be rcquu’cd 0] pay Borruwer any inlcrest or

WASHINGTON--Single Family T L s
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS T S gﬁrcv\fggézvagic.com
Form 3048 1/01 Page 9 of 17 .

0179

LT

Skagit County Auditor

W

$31.00

7/18/2013 Page 8@ of 19 3:35PM



-Carnings on such Joss rescrve. Lender can no longer reguire loss reserve payments if Morigage Insurance

.~ goverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
* agaifi “becomes available, is obtained, and Lender requires separately designated payments toward the

prcmimnk- for Mor{gage Insurance, If Lender required Mortgage Insurance as a condilion of making the
- Loan and Borrower was required 1o make separately designated payments toward the premiurns for Morigage
" Insurance, Borrower shall pay the premiums required (0 maintain Mortgage Insurance in effect, ot 1o provide

. 'a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with

“ any written dgreement between Borrower and Lender providing for such termination or untit termination is
reqiiired by Applicable Law. Nothing in this Scetion 10 affects Borrower's obligation 1o pay interest at the
rale provtded in the:Nole.

= Morlgage lnsurance reimburscs Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrowcr docs ol repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance.

Mortgage-i insurers gvaluate their total risk on all such insurance in force from time to time, and may
cnier inlo agrecmcnts with ‘other partics thal share or madify their risk, or reduce losses. Thesc agreements
are on terms and condmons that are satisfaclory to the merlgage insurer andd the other party {or parties) lo
these agreements, Thcse agreements may require the morlgage insurer to make paymenls using any source
of funds that the morlgage 1nsure:r may have available (which may include funds obtained from Mortgage
Insurance premiums), < .~

As a result of. 1hcsc agreemems Lender, any purchascr of the Note, another insurer, any reinsurer,
any other cnlity, of any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be charactcnzcd as) a portion of Borrower's paymenls {for Morigage Insurance, in
exchange for sharing or modlfymg the ‘mortgage insurer's risk, or reducing losses. 11 such agreement
provides that an affiliate of Lcnder takes d sharc of the insurer's risk in exchange for a share of the premiums
paid to the surer, the arangerent, i§ often termed "caplive reinsurance.” Further:

(2) Any such agreemgnts will not-affect the amounts that Borrower has agreed to pay for
Mortgage Ensurance, or any other teFms.of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage lnsurance, ‘and they will not entitle Borrower to any refund.

(b} Any such agreements will:not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Profectwn Act of 1998 or any other law. These rights may
include the right to receive certain dis¢losures,” to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance’terininated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid 1o Lender. R

IT the Property is damaged, such Miseelidneous Procccds ‘shall be applied to resloration or repair of
the Property, if the restoration or rcpair is economically fcasrble and Lender's scourity is not lessencd.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Procceds
untif Lender has had an opportunity to inspect such, Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspeclion shalhe undcrlakcn promptly. Lender may pay for the
Iepairs and restoration in a single disbursement or in a scrigs of. per,l’CSS paymcnls as the work is completed.
Unless an agreement js made in writing or Applicable Law requirés intercst 1o be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any;inferest or ‘earnings on such Miscellancous
Proceeds. 1f the restoration or repair is not cconomically feasible or Lender' s security would be lessened,
the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not
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o . --1hc:n due, with the cxcess, if any, pafd to Borrower. Such Miscellancous Proceeds shall be applied int the

.order provided for in Section 2,

“In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
’ shall be applicd to the sums secured by this Securily Instrument, whether or not then due, with the excess,
AT any, paid to Berrower.

: Inithe event of a partial taking, destruction, or loss in value of the Properly in which the fair market
. walue of thie Preperty immediately before the partial laking, desiruction, or loss in value is equal to or greater
= than the amounl of the sums secured by this Securily Instrument immediately before the partial taking,
dcqlructlon Or ioss in value, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Sceurity, Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following f;ac_llon {3) the total amount of the sums secured immediately before the partial aking,
destruction, ar loss'in value divided by (b) the fair markel value of the Properly immediately before the
partial taking, destection, or loss in value. Any balance shall be paid to Borrower.

In the ¢vent of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the, Property nmmedmciy before the partial taking, destruction, or [oss in valuc is less than the
amouni of the sums® secured immediately before the partial laking, destruction, or toss in value, unless
Borrower and Lender otherivise agree in writing, the Miscellaneous Proceeds shall be applied 10 the sums
sccured by this Security Instriimént whether or not the sums are then due,

If the Property-is abandoncd by Borrower, or if, afier notice by Lender (o Borrower that the Opposing
Party (as defined in the nex1 sentence) offers (o make an award to setile a claim for damages, Borrower fails
to respond to Lender wrlhm 30 days:after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Procccds cuher 1o resloration or repair of the Property or (o the sums secured by
this Security Instrument;: whethcr of nel then duc. "Opposing Party" means the third party that owes
Borrower Miscellaneous Procccds or the pdrly against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in dcfau!l if- any act:on or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result Jn_.furfclturp of the Property or other material impairment of Lender's
interest in the Property or rights under, this Security Instrument. Borrower can cure such a default and, if
accelcration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lendet's Judgmcm precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are altributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds thal are not apphcd to restoration or repair of the Property shail be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nnt a Waiver. Extension of the lime for
payment or modification of amortization of the sums sécured by lhls Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not ppgrnie to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall"not be required to commence proceedings against
any Successor in Interest of Borrower or (o refuse to. gxterid time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by.feason of any demand made by the original
Borrewcr or any Successors in Interest of Borrower. Any forbieafance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persens, cntitics or
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.+ _“Buceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

=pfccltidc the exercise of any right or remedy.
’ 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
_ dnd dgrccs that Borrower's obligations and liability shall be joint and several. However, any Borrower who
¢ /co-signsithis Security Instrument but does not exceute the Note (a "co-signer™): (a) is co-signing this Securily
. lmtrumcm only 1o morigage, grant and convey the co-signer’s interest in the Property under the terms of this
'--S(.cumy lnstrument; (b) is not personally obligated 1o pay the sums secured by this Security Instrument; and
=.(cY agreécs . that ‘Lender and any other Borrower can agree o extend, modify, forbear or make any
accommodahons wnh regard to the terms of this Securily Insirument or the Nole without the co-signer's
consc;nt

Subjccl to lhc pmvmcms of Section 18, any Successor in Interest of Borrewer who assumes Borrower's
Gblu,auons under.-this Security Inqtrumcnt in writing, and is approved by Lender, shall obtain all of
Borrower's rights.: ‘and beneflits under this Security Instrument. Borrower shall not be released from
Borrower's abligalmns and liability under (his Sccurity Instrument unless Lender agrees 1o such release in
writing. The ¢covenants agd agreements of this Security Instrument shall bind (except as provided in Section
20) and benefii the successors and assigns of Lender.

14. Loan Charges: Lender may charge Borrower fees for services performed in connection with
Borrower's defaully for the: purpo&c of profecting Lender's interest in the Property and rights under this
Sccurily Instrument, mcludmg, “but not Hmited to, attorneys’ fees, property inspection and valuation fecs,
In regard to any other ftes; the absence of express authorily in this Security Instrument (o charge a specific
fee to Borrower shall notbe construed as a prohibition on the charging of such fee, Lender may not charge
fees that arc expressly pmhlbllcd by this ‘Security Instrument or by Applicable Law,

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted
so that the interest or other loan charl,cs collected or to be collected in connection with (he Loan oxceed the
permitted limits, then: (a) any such loan chargc shall be reduced by the amount necessary to reduce the
charge to the permitted limit; ahd (b)any suins already collected from Borrower which exceeded permiticd
limits will be refunded to Borrower,. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct paymcnt 1o Borrower. 1 arefund reduces principal, the reduction will
be treated as a partial prepayment without any prcpayment c¢harge (whether or not a prepayment charge is
provided for under the Note). Borrdwer's, .acceplance of any such refund made by direct payment 1o
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily Instrument
must be in writing.  Any netice lo Borrowee. int conneclion with this Security Instrument shall be decmed to
have been given to Borrower when mailed by first class mail orwhen actualty delivered to Borrowet' s notice
addrcss if sent by other means. Notice to any one Borrower shall constitute nolice to all Borrowers unless
Applicable Law expressly requires otherwise. The nohcc addrcss shall be the Property Address unless
Borrower has designated a substitule notice address. by nolice to:Lender. Borrower shall promptly notify
Lender of Borrower's change of address. 1f Lender ‘spécilics a pmccdurc for reporting Borrower's change
of address, then Borrower shall only reporta change of address: through that specified proccdure. There may
be only one designated notice address under this Security Instrument at any onc time, Any notice to Lender
shail be given by delivering it or by mailing it by first class mail t6 Lerider’s address statcd herein unless
Lender has designated another address by notice to Borrower.; Ay notice i connection with this Security
Instrument shall not be deemed to have been given to Lender untif actually regeived by Lender. 1 any notice
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~requnred by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
_ :w:ll sahhfy the corresponding requirement under this Security Instrument.

' “16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
’ gow:rncd by federal law and the law of the jurisdiction in which the Property is localed.  All rights and
; obllgahom contained in this Security Instrument arc subject lo any requirements and limitations of
: Applicable Law, Applicable Law mighl cxplicitly or implicitly allow the parties to agrec by contract or it
. -might be silent, but such silence shall not be construed as a prohibition againsi agreement by contract. In
. the event thai any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
stch conflict shafl. not affect other provisions of this Security Instrument or the Note which can be given
effcc;l ‘withoiy thc___c_pnﬂlctm;: provision.

. As used. in ihis Security Instrument: (a) words of the mascaline gender shall mean and include
corrcspondmg negter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural an.d v:ce versa; and (¢} the word "may" gives sole discretion without any obligation (o take
any action. ="

17. Burrower 5 COpy Borrower shall he given one copy of the Nole and of this Security Instrument.

18. Transfer-of the Propertv or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, thosc beneficial intefesty’ fransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement;: e inient-of" which is the transfer of title by Borrower at a fulure date to a purchaser.

[T all or any part ol the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a nalural person; and a beneficral interest in Borrower is sold or iransferred) without Lender's prior
wrillen conseni, Lendér may, require -ifimediate payment in full of all sums secured by this Sccurity
Instrument. However, this optlon slmﬂ nol be exercised by Lender if such exercise is prohibiled by
Applicable Law.

tf Lender excreises this; opuon Lendet shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30- days from:the datc the notice is given in accordance with Section (3
within which Borrower must pay all sumig securccl by this Sccurity Instrument. 1f Borrower fails o pay these
sums prior to the expiralion of this peridd, Lcndcr may invoke amy remedies permitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After ‘Acceleration. I Borrower meets ceriain conditions,
Borrower shall have the right to have enforceément of this Security Instrument discontinued at any time prior
to the earliest of: (a} five days before salg of the Properiy pursuant to any power of sale contained in this
Security Instrument; (b) such other period as:Applicable Law might specify for the termination of Borrower's
right 10 reinstate; or () entry of a judgment enﬁarcmg this Seeurity Instrument. Those condilions arc that
Borrower: (a) pays Lender all sums which thesi would be duc under this Security Instrument and the Note
as if no acecleration had eccurred; (b) cures any default of any’ other covenants or agrecments; (c} pays all
expenses incurred in enforcing this Security Instrumerit, _gncludmg, tut not limited to, reasonable attorneys'
fecs, properly inspection and valuatien fees, and othier fees incurred for the purpose of protecting Lender' s
interest in the Property and rights under this Sccunty Instrumenl; and (d} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property aiid nghts under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Sccun(y Instrumcnl shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expensés in onc or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) cerlified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an, msmuuon whose deposns are insured by a
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..fcdcral agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if no
* acceléralion had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section. |8.

; 20. -Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial interest
- in the Notg (together with this Security Instrument) can be sotd one or more times without prior notice to
“. “Borrgwer: A sale might result in a change in the enlily (known as the "Loan Servicer™) that collects Periodic

""_Payn'lcms duc under the Note and this Sccurity Instrument and performs other morlgage loan servicing
obligatioris undcr the Note, this Security [nstrument, and Applicable Law. There also might be one or more
changes of (he Loan Scrvicer unrelated 1o a sale of the Note.  If there is a change of the Loan Servicer,
Borrower will'be g given written notice of the change which will state the name and address of ithe new Loan
Servicer, the ‘address (o which payments should be made and any other information RESPA requires in
connection withra notice of transfer of servicing. If the Note is sold and thereafter the Loan is scrviced by
a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations 1o Borrower
will remain with thc Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed by
the Note purchascr un]css atherwise provided by the Note purchaser.

Neither Borrower net Lender may comunence, join, or be joined 1o any judicial action (as either an
individual litigant or the membier of a class) that ariscs from the other party’s actions pursuant (o this Sccurity
Instrument or that alléges thattfic-other party has breached any provision of, or any duly owed by reason of|
this Security Instrumeng; until such: Borrower ot Lender has notified the other party {with such notice given
in compliance with the rcqmremcnts of Section 15) of such alleged breach and alforded the other party hereto
a reasonable period aficr the giving of suich notice to take corrective action. 1f Applicable Law provides a
lime period which mus! &lapse before cériain action can be taken, thai time peried will be deemed to be
reasonable for purposes of this paragraph. The nolice of acceleration and opportunily to cure given to
Borrower pursuani (o Section 29 and the notice’af acceleration given to Borrower pursuant 1o Section 18 shall
be deemed to satisfy the notice and opijortunity. 10 take corrective action provisions of this Section 20.

21. Hazardous Substances, . As used in this Section 21; (a) "Hazardous Substances” arc those
substances defined as toxic or hazardous subslances, poflutants, or wastes by Environmental Law and the
following substances: gasoline, kerasenc, other ﬂammab]c or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials; comammg asbestos or formaldehyde, and radioactive matcrials; (b)
"Environmental Law" means federal laws and ]a__ws of the jurisdiction where the Property is located that relatc
to health, safety or environmental protcction; (c) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as definéd in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to,50r otherwise trigger an Environmentat Cleanup.

Borrower shall not causc or permit the presence, use, d:sposal slorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ot o in the Property. Borrower shall not do,
nor allow anyone clsc (0 do, anything affecting the Property (a) that is in violation of any Envirenmental
Law, {b) which creates an Environmental Condition,:.or.{c) which, ‘due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc of the Property. The preceding two
sentences shall not apply 10 the presence, use, or storage on the' Property-of small quantities of Hazardous
Substances that arc generally recognized to be appropriate ta normal res1denua[ uses and to maintenance of
the Property (including, but not limited to, hazardous subslanges’in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any mvcsugauon, claim, demand, lawsuit
or other aclion by any governmental or regulatory agency or prlvate party lnvo]vmg the Property and any
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i Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental

: Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any

* Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
. which adverscly affects the valuc of the Property. [f Borrower Jearns, or is notified by any governmental
* sor regulatory authoritly, or any private party, that any removal or other remediation of any Hazardous

- Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions

:--m accurdancc :wilh Environmental Law. Nothing hercin shall create any obligation on Lender for an
""_hnwronmcnlal Clcanup

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

.22, Acce[eranon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under: Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the-action required to cure the default; (c) a date, not less than 30 days from the date
the notice 15 given: m .Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before ‘the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 12@ days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court actionto assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any ather matters required to be included in the notice by Applicable Law.
If the default is not cured on or befgre the date specified in the notice, Lender at its option, may require
immediate payment in full of all sumssecured by this Security Instrument without further demand and
may invoke the power of sale'and/or any other remedies permitted by Applicable Law. Lender shall
be entitled to collect all expenses fncurred in pursuing the remedies provided in this Section 22,
including, but not limited to; redscnable.atterneys' fees and costs of title evidence.

If Lender invokes the pawer.of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender"s election to cause the Property to be sold. Trustee and Lender
shall take such action regarding noticé of sale and shall give such notices te Borrower and to other
persons as Applicable Law may require, After ithe time required by Applicable Law and after
publication of the notice of sale, Trustee; mthout demand on Borrewer, shall sell the Property at public
auction to the highest bidder at the time and place angd under the terms designated in the notice of sale
in one or mere parcels and in any order Trustee determines. Trustee may posipone saie of the Property
for a period or periods permitted by Applicable Law by public announcement at the time and place
fixed in the notice of sale. Lender or its deslgnee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals n the Trustee s deed shali be prima Facie evidence of
the truth of the statements made therein, Trustee shall apply’ the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited te, reasonable Trustec's and attorneys'
fees; (b) to all sums secured by this Security Instrument; and.(c) any excess to the person or persons
legally entitled to it or to the clerk of the superior court of the-county.in which the sale took place.

23. Reconveyanece. Upon payment of all sums secured by this Security Instrument, Lender shall
request Truslee 1o reconvey the Property and shail surrender this Séeurity Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee, Trustee shall reconveythe Property without warranty
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g 10 1he PErson or persons ]egally entitled to it.  Such person or persons shall pay any recordation costs and

s ___thc Truslcc s fee for preparing the reconveyance.

"24, Substitute Trustee, In accordance with Applicable Law, Lender may from time to time appoint

a sticEessor trustee 1o any Trustec appoinicd hereunder who has ceased to act. Without conveyance of the
Propcrly, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee hercin
= land by App]lcablc Law.

. 25. Use.of Property. The Property is not uscd principally for agricultural purposes.

L 26 Attornevs Fees. Lender shall be entitied to recover its reasonable atlorneys’ fees and costs in
any acuon ar prececdm;, to conslrue or enforce any {erm of this Sceurity Instrument. The term "altorneys'
fees,” - whenever Used in this Sccurity Instrument, shall include without limitation attorneys' fees incurred
by Lcndcr 11 dny bankrup[cy procecding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT -QR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT" ENFORC}_ZABLE UNDER WASHINGTON LAW,

BY SIGNING BELGW, Borrower accepts and agrees Lo the terms and covenants contained in this
Security Insirument-and in any Rider exccuted by Borrower and recorded with it,

{Seal) (Seal)

AMY OLIVEE/ - " -Botrower -Borrower
- (Scal).” . (Seal)
-Borrower . -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: W:lncss i,
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[Space Below This Line For Acknowledgment]

St of WASHINGTON )

. County of SKRGER WHATON)

'I“Oﬂ‘lﬁis-dé'y:i}ersonally appeared before me AMY OLIVER

1

lo me known 1o be lhg-'iﬁdi#idual or individuals described in and who executed the within and forcgoing
insirument, and acknowfedged lhat,.__he/@/lhey signed the same as hisf@their free and voluntary act and
deed, for the uses and purposes therein mentioned.

£ L 4
Given under my Hand and official seal this {0 day of oLuﬂﬁ LoD

Pég{ary Public in and for the stale of Washinglon,

residing at: Bf_’ L{J:'y\d%\.)

My commission cxpires: D‘/l 2’/ 2olb
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'/ Loan Number: 5113042202

- Date-JULY 8, 2013

/' Property Address: 1311 32ND STREET
' ANACORTES, WASHINGTON 98221

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 3804-007-006-0001

= www.docmagic. com
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EXHIBIT A

_ Lots5,% 4nd 7, Block 7, "LM. MOORE'S ADDITION TO ANACORTES, " as per plat recorded in Volume
w1 of Plats, page 32, records of Skagit County, Washington.

TOGETHER WITH an easement over the South 13 feet of the West 1 foof of Lot 8, Block 7, “LM.
MOORE'S ADDITION TO THE CITY OF ANACORTES”.

S:luatcmtheCﬂy of jAnacortes, Counly of Skagit, State of Washington.
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