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Brent Carson / Duncan Greene
Van Ness, Feldman, GordonDerr
719 2" Street, *Suite 1150
Seattle, Washington 98104

CUARCIAN NORTHWEST TITLE CO.
SUBORDINATION INSTRUMENT

Ecgté%mg ONLY
Grantor/Subordinator: Owens Rea}ty Mortgage, Inc., a ]&E%Mcggplgﬂigon
Grantee: Forterra NW, a ' Washington nonprofit corporation
Abbreviated legal description: Ptns of Secs 10,11, 14 & 15 in 34-4-E W.M.
Assessor's Tax Parcel Number(s) :

Assezsor's Pro Tax Parcel of Account No.. APN'I' P409226; P109241; P24443; P2448); Pﬂ:ml
P24431; PM::;?"M?‘ P24498; P24012; P24530; PM53T; P24532; P24533; P2ASIS; P24892;
P24896; P240%5; P2480T; P24731; P24743; msm F:M!M, P24006; P24250; P24291; P24892;

PR ', PAYLAY, [12 5490

Recording Number(s) Affected: W 204 I 10LSS
L2 hF# 2012071901 25

The undersigned subordinator acknowledges, cdnsents and agrees as follows:

1. Owens Realty Mortgage, Inc., a Maryland - corpora.tlon, referred to herein as
“Subordinator,” is the sole owner and holder of a certain term note dated April 10,
2006. Such term note is secured by that certain Deed of Trust and Assignment of Rents,
dated April 10, 2006, and recorded as Auditor’s File No 200604270155 Skagit County,
Washington . .

[

Subordinator is the sole legal and equitable beneficiary under the Sécuﬁt’j{ Instruments.

3. Clear Valley Environmental Farm, LLC, a Washington limited" llabllity' company, and
Clear Valley Environmental Farm 1I, Inc., a Washington corporation (collectively, the
“Owner”), are the owners of all the real property legally described 1n the Securlty
Instruments (the “Property™).

4, Owner has executed a Grant Deed of Conservation Easement, dated
in favor of Forterra, a Washington nonprofit corporation (the grantee

v 201 3,
reof “Grantee”)

in certain real property that includes a portion of the Property, which is recorde__d und_,er___ :

1
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L ,Aqdi_tor’s File No. AC({3HIC (a?y Skagit County, Washington (the “Conservation
' Easement”). The portion of the Property encumbered by the Conservation Easement is
F légal'ly described in the Conservation Easement.

5. ='In con31derat10n of benefits to Subordinator from Owner, the receipt and sufficiency of
which’ are_acknowledged, Subordinator does hereby unconditionally subordinate in
perpet_ulty thie lien of the Security Instruments and all of Subordinator’s other rights in the
Propérty, if any, to.the Conservation Easement.

6. Subordinator aq'kr_lﬁw_ledges that prior to executing this Subordination Instrument,
Subordinator has had opportunity to inspect the form of the Conservation Easement, and
is fully aware of its-contents, and consents to and approves the same.

7. Subordinator ackhoWlédges ‘that this Subordination Instrument results in Subordinator’s
interest in the Property becomlng subject to, and of lower priority, than the Conservation
Easement. :

8. Subordinator agrees that any foreclosure of any or all of the Security Instruments shall
not adversely affect the existence or continuing validity of the Conservation Easement.
Subordinator acknowledges the rights of Grantee to enforce the Conservation Easement,
with the same force and effect as’if the Conservation Easement had been executed,
delivered and recorded prior to the. executlon and delivery or other effective date of the
Security Instruments. : :

9. This Subordination Instrument shall be the 'Wholé and only instrument regarding the
subordination of the lien or charge of the Securlty Instruments to the Conservation
Easement in favor of Grantee. e

10. The Subordinator’s successors and assigns shall ‘be. bound by this Subordination
Instrument. : :

11. Subordinator hereby consents to Grantee inserting the dates and recordmg numbers of the
Conservation Easement in the recording information section and in Sectlon 3 above after
Subordinator's execution of this instrument.

12. This Subordination Instrument and the rights of the parties shall be govemed by and
construed in accordance with the laws of the state of Washington. Venue for any action
is in Skagit County. : :
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" WITNESS WHEREOQOF, the undersigned Subordinator has executed this instrument

_ﬁ‘llS 23 day of June

, 26190,
A0l3

OWENS REALTY MORTGAGE, INC., a Maryland corporation

BY: OWENS FINANCIAL GROUP, INC., a California corporation

ITS: Manager

W‘L‘Jﬂﬂtm\_—/

Wllham E. Dutra Semor Vice President

STATE OF CALIFORNIA
COUNTY OF

on_June. 7%, 2@(3

a Notary Public, personﬁ!ly appeared

who proved to me on the basis of sat1sfactory ev1dence to be the person(;; whose name(;g
within instrument and acknowledged to ‘me that@sheﬁthey executed the same in

are subscribed to the
¢histher/their authorized

capacity(ib€), and that by@he#fhe;r signattire(s).on the instrument the person(x), or the entity upon behalf of
which the person(g) acted, executed the mstrumeut

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph

is true and correct.

Witness my hand and official seal.

IGNATURE OF NOTARY
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" LAURAE. QUISITO
Commission:# 1862976
Notary Public.~ Cafifornia Z

Contra Costa County X

My Comm, Expires Aug 28,2013
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