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L&NDTITLEOFSKAGWCOUNTY ASSIGNMENT OF RENTS

Reference # (if apphcable) 147947 OE/ Additional on page
Grantor(s):
1. WILLIAMS, STEPHEN R

Grantee(s)
1. WHIDBEY ISLAND BANK

Legal Description: LOTS 12- 18 BLI( 28 TOWN OF MONTBORNE
Additional on page 10

Assessor's Tax Parcel |ID#: 4135 028 018 0001 P74631, 4135-028-013-0006 P74630

THIS ASSIGNMENT OF RENTS dated ‘October 21, 2013, is made and executed between
STEPHEN R. WILLIAMS, as his separate. estate (referred to below as "Grantor”) and WHIDBEY
ISLAND BANK, whose mailing address is 321 SE PIONEER WAY, P.0. BOX 1589, OAK
HARBOR, WA 98277 (referred to below as "Lender”" ). "
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the f.nll_gwg::ng described Property located in SKAGIT County, State of Washington:

See EX“HIBIT:: ‘Awhlch is attached to this Assignment and made a part of this Assignment
as if fully set ferth“ﬁe_rein.

The Property or its address is commonly known as 18247 STATE ROUTE 9, MOUNT VERNON,
WA 98274. The" Prop'e’r‘ty tax identification number is 4135-028-018-0001 P74631,
4135-028-013-0006 P74630.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR:-UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE.. Except- as ‘otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts-secured By this Assignment as they become due, and shall strictly parform all of
Grantor's gbligations under this A53|gnment Unless and until Lender exercises its right to collect the Rents as provided
below and so long as there is no defadlt under this Assignment, Grantor may remain in pessession and control of and
operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash ¢ollateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANT]ES "Grantor warrants that:

Ownership. Grantor is entitled to redeive the Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by: Lender m wrmng

Right to Assign. Grantor has the full nght power and authonty to enter into this Assignment and to assign and
convey the Rents to Lender, .

Mo Prior Assignment. Grantor has not pre\uouslv assigrned or conveyad the Rents to any other person by any
instrument now in force. :

No Further Transfer, Grantor will not sell, assign;“encumber, or ptherwise dispase of any of Grantor's rights in the
Rents except as provided in this Assignment. .

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender“shall-have the right at any time, and even though no
default shall have occurred under this Assignment, to collect, and feceive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authorltv

Notice to Tenants. Lender may send notices to any and alt’ tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly 1o Lender or Lender s _agent.

Enter the Property. Lander may enter upon and take possessmn Q‘f tt_\a Pro_pe_rty, demand, collect and receive from
the tenants or fram any other persons liable therefor, all of the.Rents; institute and carry on all legal proceedings
necessary for the protection of the Property, including such proceedings as may be necessary to recover
possession of the Property; collect the Rents and remove any tenant or tenants or other persons from the Property.

Maintain the Property. Lender may enter upon the Property to mamtam ‘the’ Propertv and keep the same in repair;
to pay the costs thereof and of all services of all employees, including, théir eguipment, and of all continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to-pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property

Compliance with Laws. Lender may do any and all things to execute and comply W|th the laws of the State of
Washington and alsc all other laws, rules, orders, ordinances and requurements of alt other governmental agencies
affecting the Property. : :

Leasa the Property. Lender may rent or lease the whole or any part of the Property for such terrn or terms and on
such conditions as Lender may deem appropriate. R

Employ Agents. Llender may engage such agent or agents as Lender may deem appropnate, euther in Lender's
name or in Grantor's name, to rent and manage the Property, including the collection and appllcatron of Rents.

Other Acts. Lender may do all such other thtngs and acts with respect to the Propertv ss Vender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to ‘have alI of the powers of
Grantor for the purposes stated above. . )

No Requirement to Act. Lender shall not be required to do any of the foregoing acts of thlngs and thefact that
Lender shall have performed one or more of the foregoing acts or things shall not require: Lendef. to do any other
specific act or thing. s .

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shaH be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which-are

not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender: under.

this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until pald ‘

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise perfarms all the' obhgﬂtmns{

imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and:deltver to

Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statementon )
file evidencing Lender's security interast in the Rents and the Property. Any termination fee required by law shall be_‘ 7

paid by Grantor, if permitted by applicable law.
LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's mterest in

the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
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not limited to Grantor's failure to discharge of pay when due any amounts Grantor is required to discharge or pay under
this®Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action “that Lénder deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests; encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring;™ mamtammg and preserving the Property. All such expenditures incurred or pald by Lender for such
purposes will then ‘bear:interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment hy Grantor, Al such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
be payable or demand; (B)..be added to the balance of the Note and be apportioned among and be payable with any
installment payments to become due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Notel:or. (C} be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment alse will secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to whlch Lender may be entitled upon Default.

DEFAULT. Each of the follewung,

Payment Default. Grantpr fa_ﬂs‘to make any payment when due under the Indebtedness.

't__Lender s option, shall constitute an Event of Default under this Assignment:

Other Defaults. Gl_’ariier-"fejls “to “tomply with or to perform any other term, obligation, covenant or condition
contained in this Assignment.or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition coritajned in any other agreement between Lender and Grantor.

Default on Other Paymsn?l:sf Faiture’of Grantor within the time required by this Assignment to make any payment
for taxes or insurance, oriany other payment necessary to prevent filing of or to effect discharge of any lien.

Default in Faver of Third Parties. .Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any othar agreement, in favar of any other creditor or person that may materially
affect any of Grantor's property or ability to. perform Grantor's obligations under this Assignment or any of the
Related Documents. o )

Environmental Default. Failure of anv partv to cornplv with or perferm when due any term, obligation, covenant or
condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representetlon .61 ‘statsment made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment .or the Helated Documents is false or misleading in any material respect,
either now or at the time made or furmshed ar.becemes false or misleading at any time thereafter,

Defective Collataralization. This Assugnment or any of the Related Documents ceases to be in full force and effect
tincluding failure of any coliateral document to create a valid and perfected security interest or lien) at any time and
for any reason.

Death or Insolvency. The death of any Grantor er the dlssolutlon or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a.receiver for any part of Granter's property, any
assignment for the benefit of creditors, any type of creditor Wc)rk__cut, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or agamst Grantor :

Craditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, rapossession or any other method; bv any creditor of Grantor or by any governmental agency
against the Rents or any property securing the Indebtedn_e_s‘s‘- “This’ ‘inGludes a garnishment of any of Grantor's
accounts, including depeosit accounts, with Lender. However, this. Event ‘of Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasanableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lender written notice-of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditor or forfeiture proceedi ng, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or bond for the dlspute

Property Damage or Loss. The Property is lost, stolen, substantlallv damaged Id or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to anv guarantor, endorser, surety,
or accommaodation party of any of the Indebtedness or any guarantor, Jernidorser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the validity of,: wor habllrty under any Guaranty of the
Indebtedness. ) A

Adverse Change. A material adverse change occurs in Grantor's frnanmal condmcm or Lander beliaves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith beligves itself insecure.

Cure Provisions. |f any default, other than a default in payment is curabla and |f Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding tiwelve (12Y menths, it may be
cured if Grantor, after Lender sends written notice to Grantor demanding cure of-such default:” (1) cures the
default within ten {10} days; ar (2} if the cure requires more than ten (10} days, immedistely.initiates steps which
Lender deems in Lender's sole discretion to be sufficient to cure the default and tharéafter continues and
completes all reasenable and necessary steps sufficient to produce compliance as soon & reasonably practlcal

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at ariy time tl'lerer.lftoz:rr Lender
may exercise any ane or mare of the following rights and remedies, in addition to any other rlghts oF remedles provnded
by law: R

Accelarate Indebtedness. Lender shall have the right at its option without notice to Gramor to declare the entlre
Indebtedness immediately due and pavable, including any prepayment penalty that Grantor would be reqmred to
pay. . i .

Collect Rents. Lender shall have the right. without notice to Grantor, to take possession of the Propertv and .I'
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender s
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided_ for.ih the
Lender's Right to Receive and Collect Rants Section, above. If the Rents are collected by Lender, then:Grantor .~
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in paymant thereo:_f‘:m .
the name of Grantor and to negotiate the sama and collect the proceeds. Payments by tenants or other users‘to-
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether.or
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph eithér in

person, by agent, or through a receiver.
201310230060
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Appomt Recelver Lender shall have the right to have a receiver appaointed to take possession of all or any part of
the F’roperty, with the power to protect and preserve the Property, to operate the Property preceding or pending
forec!osure or salg; and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the” recervershrp, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appaintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness bv a substantral amount. Employment by Lender shall not disqualify a persan from serving as a
receiver;. ; .

Other Remedies.' ' Lender 's,hali have all other rights and remedies provided in this Assignment or the Note or by
law. :

Election of Hemedres Electton by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expendrtures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor’s failure to perform, shatf nat affect Lender's right to declare a defauit and exercise its remedies.

Attorneys' Fees; Expenses. i Lender institutes any suit ar action to enforce any of the terms of this Assignment,

l.ender shall be entitled to- recever “such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or-met a&ny court action is involved, and to the extant not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subjgct to any limits under appilcable law, Lender's attorneys' fess and Lender's legal
expenses, whether or not there 15 a Iawsunt, including attorneys’ fees and expenses for bankruptey proceedings
{including efforts to madify or Vacate any automatic stay or injunction], appeals, and any anticipated post-, judgment
collection services, the cost of searchihg records, obtaining title reports {including foreclosure reports), surveyors’

reports, and appraisal fees, titlezinsurance, 4nd fees for the Trustee, to the extent permitted by applicable law,

Grantor alsc will pay any court costs,.iff additron to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The followmg mtseellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any ; Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth if this Assighment. No alteration of or amendment to this
Assignment shall be effective unless given:in wrrtmg and signed by the party or parties sought to be charged or
bound by the alteration or amendment, L

Caption Headings. Caption headings in this Assrgnment are for convenience purposes only and are not to be used
to interpret or define the provisions of this Assrgnment

Choice of Venue. |f there is a lawsuit, Grantor- agrees Llpon Lender s request to submit to the jurisdiction of the
courts of SKAGIT County, State of Washingtan.

Merger. There shall be no merger of the interest or estete created :by this assignment with any other interest or
estate in the Property at any time held by or for the benefrt of Lender in any capacity, without the written consent
of Lender. :

Interpretatron (1) In all cases where there is more than one Bf)rrower or Grantor, then all words used in this
Assrgnment in the singutar shall be deemed to have been usad i “the plural where the context and construction so
require. (2} If more than one person signs this Assignment as "Grantor,™.the abligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender ‘may sué any one or mora of the Grantors. |f
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. {3} The names given to paragraphs ot sections:in :this Assignment are for convenience
purposes only. They are not to be used to interpret or define the provisicris gf this Assignment.

No Waiver by Lendsr. Lender shall not be deemed to have waived any righits under this Assignment unless such
waiver is given in writing and signad by Lender. No delay or omission on/the’part of Lender in exercising any right
shall operate as & waiver of such right or any other right. A waiver by;Lender of a provision of this Assignment
shall. not prejudice or constitute a waiver of Lender's right otherwise' to demand Strict compliance with that
provision or any other provision of this Assignment. No prior waiver by Lender ner any gourse of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of ahy.of Grantor s obligations as to any
future tramsactions. Whenever the consent of Lender is required under this- Assrgnment the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent ingtances where such
consent is requirad and in all cases such consent may be granted or withheld in the sole drscretlon af Lender.

Notices. Subject to applicable law, and except for notice requirad or allowed by law’ to be .given in another
manner, any notice required to be given under this Assignment shall be given in wntrng, and ‘shall be effective
when actually delivered, when actually received by telefacsimile (unless othefwise” reqaired by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown: hear the baginning of this
Assignment. Any party may change its address for notices under this Assignment by gwrng formal written notice
10 the other parties, specifying that the purpose of the notice is to change the party's dddress. Far notice
purpases, Grantor agrees to keep Lender informed at alt times of Grantor's current address. Subject to applicable
law, and except for natice required or allowad by law to be given in another manner, if there” I8, more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors, . L

Powers of Attorney. The various agencies and powers of attarney conveyed on Lender under thrs Assrgnment dre
granted for purposes of security and may not be revoked by Grantor until such time as the same are; renounced by
Lender. Lo - 2

Severability. |If a court of compstent jurisdiction finds any provision of this Assignment to be rllegal, invalid; ar
unenforceahle as to any circumstance, that finding shall not make the offending provision ilegat;.. invalid .or
unenforceable as t¢ any other circumstance. If feasible, the offending provision shall be considered modlfled S0
that it becomes legal, valid and enforceable, If the offending provision cannot be so modified, it shall: be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, |n\ralrdrtv, or .
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment. .

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, thls )
Assignment shall be binding upen and inure ta the benefit of the parties, their successors and assigns. If
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_-.'oyiknership fof:the Property becomes vested in a parsan othar than Grantor, Lender, without notice to Grantor, may
:deal with Grantar's successors with reference to this Assignment and the Indebtedness by way of forbearance or
'extensnon wnthout releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Tlma is of ths Essonce Time is of the essence in the performance of this Assignment.

Waiver of Homestsad Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemptibn fawsof the:State of Washington as to all Indebtedness secured by this Assignment.

Waiver “of Right of -Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N TH|S ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER. OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY:-PERSON; EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The followmg capltallzed words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
maney of the United States of-America, Words and terms used in the singular shall include the plural, and the plural
shall include the singular,” ag.the, Context rnay require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributéd td such terms in the Uniform Commarcial Code:

Assignment. The word Assngnment" ‘means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or medified from time to. tlme togather with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time: :

Borrower, The word "Borrowef means STEPHEN R WILLIAMS.
Default. The waord *Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words “Event of Default" ‘mean any of the events of default set forth in this Assignment in
the default section of this Asmgnment )

Grantor. The ward "Grantor” means STEF‘HEN R WILLIAMS,

Guaranty. The word "Guaranty™ means the: guaranty from guarantor, endorser, surety, or accommodation party to
Lendar, including without limitation a guaranw of au or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documerits, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Nots or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or éxpenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such-amounts as pmvided in this Assignment.

Lender. The word "Lender" means WHIDBEY ISLAND BANK its. successors and assigns.

Note. The word "Note" means the promissory noté dated October 21, 2013, in the original principal
amount of $250,000.00 from Grantor to Lender, together ivith all ranewals of, extansions of, modifications
of, refinancings of, consalidations of, and substitutions: for the promissory note or agreement.

Property. The word "Property” means all of Grantors nght tltle and mterest in and to all the Property as
described in the "Assignment” section of this Assignment. :

Related Documents. The words "Related Documents” rneén -"'all promissory notes, credit agreements, loan
agreements, envirenmental agreements, guaranties, security’ agreements,;mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreaments and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. T

Rents. The word "Rents" means all of Grantor's present and future rlghts, title and interest in, to and under any
and all present and future leases, including, without limitation, all rénts, revénue, incoms, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived or to be derived from such leases of every. ‘kind and nature, whether due
now ar later, Including without limitatiernn Grantor's right to enforce such: Ieases and to reeelve and collect payment
and proceeds thersunder. :

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS GIF THIS ASS!GNMENT THIS
DOCUMENT 1S EXECUTED ON OCTOBER 21, 2013.

GRANTOR:

STEPHEN R WILLIAMS

Skagit County Auditor AN
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STATE OF __ "'ﬁas'hin'gton ,

COUNTY OF " s k"a"fg':i.t )

On this day before mey the undersrgned Notary Public, personally appeared STEPHEN R W A pSrsonally known to
me or proved to me on the basis‘of satisfactory evidence to be the individual described in and who executed the
ASSIGNMENT OF RENTS, and acknowledged that he or she signed the Assignment as his or her free and voluntary act
and deed, for the uses and purposes thereln mentianed.

y hand and offlcual seal thls 22nd day of October ,2013

7‘ J/z" < %W Residing at La Conner
fWA 6/28/16

Given under

Notary Public in and for the State o My commission expires

CASER PRO Lending, Ver. 13.3.0.024 Gopr. Harland Financial Solutions, Inc. 1997, 2013. Al Rights Reserved. -
WA MACFALPL\G14:,FC TR-46390 PR-90
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_Schedulé “A-1” 147947-OF
DESCRIPTION:
PARCEL A E

Lots 12 and 13 Block 28 "PLAT OF THE TOWN OF MONTBORNE, SKAGIT COUNTY,
WASHINGTON," as .per plat recorded in Volume 2 of Plats, page 80, records of Skagit County, Washington.

EXCEPT that portion. thereof 1f any, lying within logging railroad right-of-way conveyed to the Nelsen-Neal
Lumber Company by deed dated March 28, 1936, and recorded April 7, 1936, in Volume 169 of Deeds, page
243, under Auditor’s File No 277827 records of Skagit County, Washington,

ALSO EXCEPT that pomon, 1f any, lymg within Montborne Road No. 0450.

Sitaate in thc Cou:niy of Skagit, State of Washmgton_

PARCEL “B™

Lots 14 through 18, inclusive, Block 28, "PLAT OF THE TOWN OF MONTBORNE, SKAGIT COUNTY,
WASHINGTON," as per plat recorded in V_olumé 2 of Plats, page 80, records of Skagjt County, Washington.

EXCEPT that portion thereof, if any, lying w1thm logging railroad right-of-way conveyed to the Nelsen-Neal
Lumber Company by deed dated March 28, 1936, and recorded April 7, 1936, in Volume 169 of Deeds, page
243, under Auditor’s File No. 277827, records of Skagit. C_o_unty, Washington,
ALSO EXCEPT that portion, if any, lying within Montborne Road No. 0450.

Situate in the County of Skagit, State of Washington.



