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When Recorded Mail To:

PLAZA HOME MORTGAGE, INC.
4820 EASTGATE MALL, SUITE
1()0 o

SAN DIEGO, CA- 92121

ATTN: POST CLOSING

|Space Above This Line For Recording Data]
DEED OF TRUST GUARDIAN NORTHWEST TITLE CO.

MOORE 0{0(00 &

Loan#: 1813090044
MIN: 100105800002524800
MERS Phone: 1-888-6879%-6377
PIN: 3778-000-019-0011
e, (P57002)
ABBR. LEGAL DESCRIPTION: ™
LOT 19 BROOKFIELD PARK PARCEL NO.: P57002, 3778-000-019-0011

Full legal description locﬁted"or‘l_;pagé 2 0T3

DEFINITIONS

Words used in multiple sections’ Of shig document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules. regdrdmg the usagc of words used in this document arc also provided
in Section 16. ; _

(A) "Security Instrument"” means th15. dncumcnt wh1ch is dated OCTOBER 25, 2013, together with all
Riders to this document. L

(B) "Borrower" is GREGORY L. MOORE AND GAEBERIELLE 2. MOORE, HUSEBAND AND WIFE.
Borrower is the trustor under this Security. Instrument.

(C) "Lender"” is PLAZA HOME MORTGAGE “INC. . Lender is a CORPORATICN organized and existing
under the laws of CALIFORNIA. Lender's address is 7320 SW HUNZIKER RD #102, PORTLAND,
OR 57223. A L

(D)) "Trustee” is GUARDIAN NORTHWEST TITLE. & ESCROW

(E) "MERS" is Mortgage Electronic Registration SYbCBIHb lie. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's sucegssors apd assigns. MERS is the beneficiary under
this Security Instrument. MERS is organized and existing under'the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated OCTOBER 25, 2013. The Note
states that Borrower owes Lender ONE HUNDRED EIGHTY-FIVE THOUSAND AND 00/100 Dollars
(U.S. S185, 000.00) plus interest. Borrower has promised to-pay: thls debt in r%ular Periodic Payments
angd to pay the debt in tull not later than NOVEMBER 1, 2043,

(G) "Propertv" means the property that is described below under the headmg "Transfcr of Rights in the
Property.” L 0

(H) "Loan" mcans the debt evidenced by the Note, plus interest, any’ prepaymcnt (,hdl’ng and late charges
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' due under the Note, and all sums due under this Sccurity Instrument, plus interest.

! -'(!)""’_Riders“ means all Riders to this Security Instrument that are executed by Borrower. The following
. Riders arc to be executed by Borrower [cheek box as applicable]:

A G_Aajustabie Raie Rider [ Condomintum Rider [ Second Home Rider
D’Bdﬂoon Rider [ Planned Unit Development Rider L1Biweckly Payment Rider
l [-4 FamLIy Rider C10ther(s) [specify]

(J) "Appllcable Law" means all controlling applicable federal, state and local statuies, regulations,
ordifiances arid ddmmxstratlve rules and orders (that have the effect of law) as well as all applicable final, non
—dppealable _]UdlClal oplmons

charges rhat aré 1mp0$ed an BOrrower or thc Property by a Condommmm association, homeowners
association or blmllal' organization.

(L) "Electronic kFunk_dS__ Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similat paper. Instrurfient, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic lape s as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes,.but is not limited to, point-of-salc transfers, automated teller machine
transactions, transfers-initiated by telephone, wire transfers, and sutomated clearinghouse transfers.
(M) "Escrow ltems' mcﬁns’those 'i:tcms that are described in Section 3.

(N) "Miscellaneous Proceeds" means any compensation, scttlement, award of damages, or proceeds paid by
any third party (other thaninsurance. proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of; the- Prupcrty, {(ii) condemnation or other taking of all or any part of the Property;
(iii} conveyance in lieu of condemnanon or (W) misrepresentations of, or omissions as to, the value and/or
condition of the Property. :

{0) "Mortgage lnsurance" means msurance proteutmg Lender against the nonpayment of, or default on,
the Loan. 5

(P) "Periodic Payment" means the 1eguIarly bc.hcduled amount duc for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of t}us Security Instrument.

{Q) "RESPA" means the Real Estate Setticment Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 €.F.R. Part 1024), as they might be amended from time to time,
or any additional or successor legislation orsegulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not quahfy as a "federally related mortgage loan”
under RESPA. : ;

{R) "Successor in Intcrest of Borrower™ means 'any'party t.hat: has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN TIIE PROPERTY

The bencficiary of this Security Instrument is MERS (solely.as nominée-for Lender and Lender's successors
and assigns) and the successors and assigns of MERS. This’ Sccurtty Instrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications.-of the Note; and (ii} the performance
of Borrower's covenants and agreements under this Sccurity Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sdlc the following described
property located in the COUNTY (Type of Recording Junadlctmn) of SKAGIT (Name of Recording
Jurisdiction):
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~/LOT .19, THE PLAT OF BROOKFIELD FARK, ACCORDING TO THE PLAT THEREOF

' RECORDED IN VOLUME 7 OF PLATS, PAGE 26, RECORDS OF SKAGIT COUNTY,
" /WASHINGTON.

whicli currently has the address of 1604 36TH STREET, ANACORTES, Washinglon 98221 ("Property
Addre'"s's"j':

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
La‘;cments appurtendncce and fixtures now or hereafter a part of the property. All repldumcnl‘; and
additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this Sccurity
Instrument as the "Pmperty " Borrower understands and agrees that MERS holds only legal title fo the
intcrests granted by ‘Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nomince for Lender and Lender's successors and assigns) has the right to exercise any or all of
those intercsts, mciudmg, but not {imited to, the right to foreclose and sell the Property; and to take any
action reqmrcd of Lender including, but not limited to, relcasing and canceling this Sccurity Instrument.

BORROWER CQVENANTS that Borrower is lawlully seised of the estatc hereby conveyed and
has the right to grant. zi’nd""convey the Property and that the Property is unencumbered, except for
cncumbrances of regord: Berroweér, warrants and will defend generally the title to the Property against all
claims and demands;: subject o any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited VdrlEltIDIlS by ]urlsdu:twn to constitute a uniform sccurity instrument covering real

property.

UNIFORM COVENANTS, Boitower and Lender covenant and agree as follows:

1. Payment of Principal,-Interest; Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc inder the'Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due unde_;.thc Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bink check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution’ whose deposits arc insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds. Transfer )

Payments are deemed reccived by Lender when recelved at the location designated in the Note or at
such other location as may be designated by Lender in “accofdanice with the notice provisions in Section 15.
Lender may return any payment or partial payment if-the paymcnt ar, partial payments are insufficient to
bring the Loan current. Lender may accept any payment or pamal paymc_nt insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its schedviled due"dat"c then Lender nced not pay interest
on unapplied funds. Lender may hold such unapplied funds until-Bor rower ‘makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, [:éndet shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied’to the outstanding principal
balance under the Note immediately prior to foreclosure. No offsct or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments dué vnder the Note and this
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.-’::_""Seumly Instrument or performing the covenants and agreements secured by this Security Instrument.
2. Application of Payments or Proceeds. Except as othcrwise described in this Scction 2, all

~ “pay hqnt_b___dcccpted and applied by Lender shall be applicd in the following order of priority: (a) interest due
tindér the Note; (b) principal duc under the Note; (¢) amounts due under Scction 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applicd first to late charges, second to any other amounts due under this Security Instrument, and then to
ruduce thg: pnnupal halance of the Note.

“If Lender: receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufﬁclent amount'o pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If morethan one Periodic Payment is outstanding. Lender may apply any payment received from
Borrowerto thc repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
tull. To the extent that any CXCess exists after the payment is applied to the full paymeni of one or more
Periodic Paymcr;ts siich excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to 'apy't-p:rgpﬁ’ymcnt charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds forEserow-ltems. Borrower shall pay to Lender on the day Periodic Payments arc due
under the Note, untik the Note is-paid in full, a sum (the "Funds") to provide for payment of amounts duc for:
{a) taxes and assessments and other.items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lenider under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scetion 10. These items are called "Escrow ltems." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by -Bomoweér, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow: Itéms unless Lender waives Borrower's obligation to pay the Funds
tor any or all Escrow Items. Lender may waive Borfower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver.may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where p1yable the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender'may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to bé.a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreemént”is‘used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Rorrower'fails to pay the amount due for an Escrow
Item, Lender may exercisc its rights under Section 9 and pay. such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow [tems at any time by a notice given in accordance 'with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Scetion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of cxpenditures of future Escrow Items or othcrw1 itiaccordance with Applicable
Law. o

The Funds shall be held in an institution whose depos'ité are in‘éqired by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose ﬂépgsi}s are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
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.. spn,uﬁed under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually

¢ .analyzing the cscrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
" ~Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable-Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest orcarnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
reqmred by RE%PA

. lfthcrc is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrawer for thu ‘excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as
defined under RESPA Lender shall notity Borrower as required by RESPA, and Borrower shall pay to
Lender‘the amuunt riccessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. Ifthere is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower ay’ requm,d by RESPA. and Borrower shall pay to Lender the amount necessary to make up
the deﬁmency i dccordance with RESPA, but i no more than 12 monthly payments.

Upon: payment in ful] of all sums secured by this Sceurity Instrument, Lender shall promptly refund
to Borrower any Funds held by ‘Lender.

4. Charges; Liens. Boryower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property whlch ¢an attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, ‘'and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Esc_row [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly dlschar;,e any lien which has priority over this Sucurlty Instrument unless
Borrower: () agrees in writing to the-payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrowerds performing such agreement; {b) contests the lien in good faith by, or
defends against enforcement of the lien jn, légal proceedings which in Lender’s opinion operate to prevent
the enforcement of the lien while.those. proceedings are pending, but only until such proceedings arc
concluded; or (¢) secures from the helder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lcndcr determmes that any part of the Property is subject to a lien which
can attain priority over this Security [n:,trumcnl ‘Lénder may give Borrower a notice identifying the lien.
Within 10 days of the date on which that‘notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this SCCUOH 4

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards in(_:.l{iaed'u'\ﬁvi”thin the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deduictible tevels) and for the periods that Lender
requires. What Lender requires pursuant ta the precedinig.sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be- chésen by Borrower subject to Lender's right to
dlqapprove Borrower's choice, which right shall not be exercmed unn,ac.onably Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zonc determination, certification
and tracking services; or {b) a onc-time charge for flood zone determination and certification services and
subscquent charges each time remappings or similar changes oecur-which reasonably might affect such
determination or certification. Borrower shall also be responsible for thu paymcnt of any fees imposed by the
Federal Emergency Management Agency in connection with the ru,wcw of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abovc Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is und_(_:r_ no obligation to purchase any
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".pdrtlcular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protegt Borrower, Borrower's equity in the Property, ot the contents of the Property, agamst any risk, hazard

¢ ~or Hability and might provide greater or lesser coverage than was previously in effect. Borrower

a’ﬂkno%lédges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower sccured by this Sceurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest. upon notice from Lender
to. BarroWer':’irequé‘; ting payment.

~*All.insurarice policies required by Lender and renewals of such policies shall be subject to Lender's
right to dmapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgages and/or asan additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Bender réquires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. [f'Bofrawer obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or déstruétion:of, the Property, such policy shall include a standard mortgage clause and shall
name Lender Ei.s-'ino'r't;gagcé"a‘ng!;‘or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of lossif not made promptly by Borrower. Untess Lender and Borrower otherwisc agree in
writing, any insurance proceeds whether or not the underlying insurance was required by Lender, shall be
applicd to restoration or.Tepair of.the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Leénder's satisfaction, provided that such inspection shall be undertaken promprly.
Lender may disburse proceéds for the fepairs and restoration in a single payment or in a series of progress
payments as the work 1s completed Unless.an agreement is made in writing or Applicable Law requires
interest to be paid on such insurafice. pmu,cdq Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for puhlu, ddjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shafl be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's aecunty wcmld be lessened, the insurance proceeds shall be applied to
the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall:-be applicd in the order provided for in Section 2.

If Borrower abandons the Properfy; Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lendep#fnay negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (él«-ﬂorfoi?«_fer‘s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under thé Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund-of unearned premiums paid by Borrower) under all
insurance poticies covering the Property, insofar as such rights-arc-applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repaif or restoresthe Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not'then due.’

6. Occupancy. Borrower shall occupy, establish; and use the Property as Borrower's principal
residence within 60 days after the exceution of this Security Instruinent and shall continuc to occupy the
Property as Borrower's principal residence for at least one year after the daté-of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcaqonably w1thheld or unless extenuating
circumstances exist which are beyond Borrower's control. _ ;

7. Preservation, Maintenance and Protection of the Propertv lnspectmns Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate ar u:)mm;t waste on the Property.
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. : th.t-her or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent

¢ ihe'Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
“Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property

i damagcd to avoid further deterioration or damage. If insurance or condemnation procceds are paid in

connection with damage to, or the taking of. the Property, Borrower shall be responsible for repairing or
restoring thfe Property only if Lender has released procceeds for such purposes. Lender may disburse proceeds
foe the repairs and restoration in a single payment or in a serics of progress payments as the work is
omplcted 1f the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower 1s.fiot reheved of Borrower's obligation for the completion of such repair or restoration.

Lender or. 1ts agent may make reasonable entries upon and inspections of the Property. 1t it has
reasonable’ canse, Lender may inspect the interior of the improvementis on the Propcerty. Lender shall give
Borrower notice‘at thé time of or prior to such an interior inspection specifying such reasonable causc.

8. Borrpwer's Loan Applicatien. Borrower shall be in default if, during the Loan application
process, Borrewer or, dny persons or entities acting at the direction of Borrower or with Borrower's
knowledge or ‘consert j:,dVC materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Leénder with material information) in connection with the Loan. Material representations
include, but are not limitéd to, reprcscntations concerning Borrower's occupancy of the Property as
Borrower's prlnupa[ reqldence

9. Protection of’ Lender s Tnterest in the Praperty and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b) there
is a legal procecding that, might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as'a proucedmg in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower. has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lunders interest in the Property and rights under this Security
Instrument, including protecting dnd/orassessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, bat are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appéaring in court; and {¢) paying reasonable attorneys' fees to
protect its interest in the Property and/or fights under this Security Instrument, including its secured position
in a bankruptcy procecding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or d'mgerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Eender doesshot have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no hablhty tor not taking any or all actions authorized
under this Section 9. A -

Any amounts disbursed by Lender under thls Ser,tmn 9 shall become additional debt of Borrower
secured by this Sccurity Instrument, Thesc amounts shall. bear intcrest at the Note rate from the date of
disbursement and shalf be pavable, with such interest, upcm notlw from Lender to Borrower requesting
payment. A :

If this Security [nstrument is on a leasehold, Borruwer shall wmply with all the provisions of the
leasc. Borrower shall not surrcnder the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express writien conscnt of Lender, alter or amend the
ground lease. If Borrower acquires fee title to the Property, tlie. ledschold and. the fee title shall not merge
unless Lender agrees to the merger in writing. &

10. Mortgage Insurance. If Lender required Morlgage Insurance as a 2 condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insur_dnu, in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases 10 be available from the mortgage
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; insurer that previously provided such insurance and Borrower was required to make separatcly designated
: paymcnts toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
¢ovérage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquwalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Bosrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insdrance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refuindableToss rescerve in lieu of Mortgagc Insurance. Such loss reserve shall be non-refundable,
notwnhstand]n&, the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower ary mturest or earnings on such loss reserve. Lender can no longer require loss reserve pdyments if
Mortgage Insursnce coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender agginbecomes available, is obtained, and Lender requires separately designated payments
toward the premiurhs for-Morigage Insurance. If Lender required Mortgage Insurance s a condition of
making the Loan‘and Borrower was required to make separately designated payments toward the premiums
for Mortgage lnsurance Bormwer shall pay the premiums required to maintain Mortgage Insurance in effect,
or 1o provide 4 non-refundablc loss reserve, unti} Lender's requirement for Mortgage Insurance ends in
accordance with any writtén.agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay
interest at the rate provided in-the:Note.

Mortgage Insurange reimburses Lender (or any entity that purchases the Note) for certain losses it
muay incur if Borrower does not repay the Loan as agrecd. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers évaluate their, total risk on all such insurance in force from time to time, and may
enter into agreements with dther parueﬂ: that share or modify their risk, or reduce losses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreemefits may require the mortgage insurcr o make payments using any source of
funds that the morigage insurer- may hd\’C avaﬂable (which may include funds obtained from Mortgage
Insurance premiums). .

As a result of these agreement% Lender dny purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregom;:,, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losscs. If such agreement provides
that an affiliate of Lender takes a share of the'insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed "'-Cii"ptive reinsurance.” Further:

(a) Any such agreements will not affect the’ amounts that Borrower has agreed to pay for
Mertgage Insurance, or any other terms of the Laan: ‘Such ‘agreements will not increase the amount
Borrower will owe for Mortgage [nsurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rlghts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and ‘obtain cancellation of the Mortgage
Insurance, te have the Mortgage Insurance terminated automatlcallv, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture All M1scellaneous Proceeds are hercby
assigned to and shall be paid to Lender, o -

If the Property is damaged, such Miscellancous Proceeds ';hall Be apphcd to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misgellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work: has been completed to Lender's
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F :,zitiqfagtion provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
' restoration in a single disbursement or in a serics of progress payments as the work is compleied. Unless an
¥ agreement is made in writing or Applicable Law rcquires interest to be paid on such Miscellancous Proceeds,
Eender shall not be l’CC]UlI'Bd to pay Borrower any interest or earnings on such Miscellancous Procecds. [f the
restoration or. repair is not economically feasible or Lender's security would be lessened, the Miscellancous
Proccgds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the
exeess, if any, pald to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2. .
' In the cwent of a total taking, destruction, or loss in value of the Property. the Miscellaneous
Procceds ’Shdll be 1pplled to the sums sccured by this Security lnstrument, whether or not then due, with the
cxcess, 1fany, paxd te Burrower

In the cvent: Df a partial taking, destruction, or loss in valuc of the Property in which the fair market
valuc of the Property iinmediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sims sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in“value, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
Security Instrument shqll berteduced by the amount of the Miscellancous Procecds multiplied by the
following fraction: (a} the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, dcstructlon, or loss___m_ value. Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immnrcdiately before the partial taking, destruction, or loss in value is less than the
amourt uf the sums securgd’ meedmtdy before the partlal takmg, destructmn or loss i in valua, unless

secured by this Secunty lnqtrument whcther or not thc sums are then due.

If the Property is abandoncd by lormwcr or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the.next senténce) offers to muke an award to scttle a claim for damages,
Borrower fails to respond to Lender within 30 days:after the date the notice is given, Lender is authorized to
collect and apply the Miscellancous Procgeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whéther'ornot then due. "Opposing Party” means the third party that
owes Borrower Miscelluneous Proceeds or: the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds. o

Borrower shall be in default if any actmn or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in torfeiture ofthe Property’or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can curc such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by.causing the action or proceeding to be dismissed with a
ruling that, in Lendet's judgment, precludes forfeiture of the Property or other material impairment of
Lender's intercst in the Property or rights under this Security: Instrument. The proceeds of any award or claim
tor damages that are attributable to the impairment of* Lender mtcrcst in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to rusloratlon or repair of the Property shall be
applied in the order provided for in Section 2. ;

12. Borrower Not Released; Forbearance By Lender Not a Waner Extension of the time for
payment or modification of amortization of the sums secured by this Sccuruy Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 16 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against any
Successor i Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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" “any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
ineluding, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
: :_'..--Ihtei'"eqt of Baorrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
cossigns this. %bcurlty Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instriumént, only to. mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Seclrity Instrumem {b) is not personally obligated to pay the sums sccured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
aCCOJ’anddthHS wnh mgard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to L_hé:-p'fovisions of Section 18, any Successor in Interest of Borrower who assumes
Rorrowcr's obligations unider this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights-and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and’liability under this Security Instrument unless Lender agrees to such releasc in
writing. The covenants and: dgrccments of this Security Instrument shall bind {cxcept as provided in Section
20) and benefit the SHLLB'::\(H"% a d agsigns of Lender.

14. Loan Charges_. Lende} may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nol limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the dbsence.of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construcd a as-d prohibition on the charging of such fee. Lender may not charge fees
that arc expressly prohibited by th,S Securlty Instrument or by Applicable Law.

If the Loan is subject to a law whlch s,Lts maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender miay-choose to make this refund by reducing the principal owed
under the Note or by making a direct p'lyment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note}. Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Beirower might have arising out of such overcharge.

15. Notices. All notices given by Borrower orLeriderin connection with this Security Instrument
must be in wrmng Any notice to Borrower in connectioh with this Security Instrument shall be deemed to
have been given to Borrower when miailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Barrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires othcrwise. The natice. ad_.dre_ss shall be the Property Address unless
Borrower has designated a substitute notice address by noti¢e to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at-dny‘onc time. Any notice to Lender shall
be given by delivering it or by mailing it by first ciass mail to Lendet's-daddress stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connectioh with this Security Instrument
shall not be deemed to have been given to Lender until actually reccived by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Apphcable Law requlrement will satisfy
the corresponding requirement under this Security Instrument,
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. 16, Governing Law; Severability; Rules of Construction. This Sccurity Instrument shail be
: __,;:,o\ecrned by federal law and the law of the jurisdiction in which the Property is located. All rights and

* ‘obligations contained in this Security Instrument arc subject to any requirements and limitations of

Appllcable Law. Applicablc Law might explicitly or implicitly allow the parties to agree by contract or it
might be sﬂmt but such silence shall not be construed as a prohibition ugainst agreement by contract. In the
cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall:not affect other provisions of this Security Instrument or the Note which can be given effect
wuhout tht Conﬂictmg provision.

~As uscd iri.this Security Instrument: (a) words of the masculine gender shall mean and include
cor resptmdmg neuter words or words of the feminine gender; (b) words in the singular shall mean and
includethe plural and vmc versa; and (c) the word "may" gives sole discretion without any obligation to take
any action. .

17. Borrower s Lopy Borrower shall be given one copy of the Note and of this Security
Instrument. -

18. Transfer of the Properh or a Beneficial Interest in Borrower. As used in this Section 1§,
“Iaterest in the Property" mcans any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests, transfened in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the, ant of Wh]C]’l is the transfer of title by Borrower at a future date to a purchaser.

It ail or any part.of the Propu,,_rty or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender: may requirc-immediate payment in full of all sums secured by this Security
Instrument. However, this, optton shall not be exercised by Lender if such exercisce is prohibited by
Applicable Law. S

If Lender exercises this upnon Lendér shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢ days from the date the notice is given in accordance with Section 13
within which Borrower must pay all‘$ums secured by this Security Instrument. 1f Borrower fails to pay these
sums prior to the expiration of this pmod Lender may invoke any remedies permitted by this Security
Instrument without further notice or demdnd ‘on Borrower.

19. Borrower's Right to Remstate‘ After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a} five days before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; (b) such other period as Applicable Law.might specify for the termination of Botrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Thosc conditions are that
Borrower: (a) pays Lender all sums which then would bé due unider this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default-of any other covenants or agrecments; {c) pays all
expenscs incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
intercst in the Property and rights under this Security Instrument; and{d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and Tights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this __;Sc;"éurity fristrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as sclected by Lender: (&) cash; (b) money order; {c) cernﬁed chieck, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whiose. depouts arc insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon rcinstatement by Borrower, this
Sceurity Instrument and obligations secured hereby shall remain fully effectivé as if no acceleration had
occurred. However, this right to reinstate shall not apply in the cage of accc[’cfaljo_n under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grie?ahﬁé’.Thﬁ: Noté or a partial interest in
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~thc Note (together with this Security Instrument) can be sold onc or more times without prior notice to
| Borrgwer. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

Payments duc under the Note and this Security Instrument and performs other mortgage loan scrvicing
obligations ynder the Note, this Security Instrument, and Applicable Law. There also might be one or more
“changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written netice of the change which will state the name and address of the new Loan
Servicer, thesaddress to which payments should be made and any other information RESPA requires in
conneetion withd notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Losn-Servicer’ otl*u,r than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither: Borrower nor Lender may commernce, join, or be joined to any judicial action (as either an
individuat litigant.or the’ miember of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, uritil such Borrower or Lender has notified the other party (with such notice given
in compliance with thefequitenients of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after’the giving of such notice to take corrective action. If Applicable Law provides a
time period which mtist elapse before certain action can be taken, that time period will be decmed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deemed to %ati%fV the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances As used in this Scction 21: (&) "Hazardous Substances" are those
substances defined as toxic or-hazardeus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,, Keroene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matérials-containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means feddral laws-and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental.protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action,'" as defified in Environmental Law; and {(d) an "Environmental
Condition” means a condition that can: cwse contnbutc lo, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permll 1he presence, use, d:sposal storage, or rclease of any Hazardous
Substances, or threaten Lo release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c)'which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affcets the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storageon the Property of small quantities of Hazardous
Substances that are gencrally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous qubstances in consumer products).

Borrower shall promptly give Lender written notlce of (aydny.investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or prwatc party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lgaklng, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. It Botrower learns, or is notified by
any governmental or regufatory authority, or any private party, that any reinoval or other remediation of any
Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothm;_, ercm shall crcate any obligation on
Lender for an Environmental Cleanup. - :
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e NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
~_following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to- acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default {b} the action required to cure the defanlt; {c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the ‘defaiilt-on ot before the date specified in the notice may result in acceleration of the sums secured
by this Security lustrument and sale of the Property at public auction at a date not less than 120 days
in the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right te bring a court action to assert the non-existence of a default or any other defense of Borrower
to accelération.and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is-fiot.cured on or before the date specified in the notice, Lender at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further
demand and ‘may inveke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including,_‘__bil_t-unot limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shzall give such notices to Borrower and to
ather persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public anction to the highest-bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels.and in any order Trustee determines. Trustee may postpone sale of the
Property for a peried or periods permltted by Applicable Law by public announcement at the time
and place fixed in the notice of- sale Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to’ the.purc_haser_Trustee s deed conveying the Property without any
covenant or warranty, expressed or '_imp"lied_g.T'h,e recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements mat__i_e*the-r'éin. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of ‘the’sale, including, but not limited to, reasonable Trustee's and
attorneys' fees; (b) to all sums secured by this Security Enstrument; and (¢) any excess to the person or
persons legally entitled to it or to the clerk of the superlor court of the county in which the sale took
place. ]

23. Reconveyance. Upon payment of all Sum__s-"Sccur”e_d by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrénder this Security Instrument and all notes evidencing
debt sccured by this Security Instrument to Trustec! Trastee shall reconvey the Property without warranty to
the person or persons lcgally entitled to it. Such person or perhons shall pay any recordation costs and the
Trustee's fee for preparing the reconveyance. 3

24. Substitute Trustee. [n accordance with Apphcable Law; Lender may from time 1o time appoint
a successor trustee to any frustee appointed hereunder who has LedHLd to act. Without conveyance of the

Property, the successor trustee shall succeed to all the title, power and dutms conferred upon Trustee herein
and by Applicable Law, : :

25, Use of Preperty. The Property is not used prmc1pally tor d.gl’lCLlltul'ﬂl purposes,
26. Attorneys' Fees. Lender shall be centitled to recover ltS;_l'L,__dSOIlablﬁ attorneys’ fees and costs in
any action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’

fees," whenever used in this Security Instrument, shall include wnhout 11m1tat10n attorncys fees incurred by
Lender in any bankruptcy proceeding or on appeal. -
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" ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
.~~~ EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
" .~"DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

BYSIGNING BEIL.OW, Borrower accepts and agreces to the terms and covenants contained in this Security
Ihst_rumen:_t-‘ani'd in any Rider cxecuted by Borrower and recorded with it

S/ GABRIELLE . Al MOORE{
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|Space Below This Line For Acknowledgment|

. B .:
STATF OF {_:

(,OUNTY OF =

Onth%danCmémﬂwzmpuﬂudbdhanLGREGORY L. MOORE GABRIELLE A. MOORE, 1o
me known to be the individual or individuals described in and who cxccuted the within and foregoing
instrument, and dcknowledged that he/she/they signed the same as his/her/their free and voluntary act and
deed, for the uses and purposes therein mentioned.

GIVEN unde1 my hand and ofﬁua] seal this éﬁp_ day of ‘ 3 :: 22)2 T | :p
L%CML %%&éu

e }\Jotary Public in and for the $ate of Washington

Rcs1d1l§ at:

A/\/ e Pr-

E My Appointment Expires: CQAQ@Q 7‘?5@/%

Prepared By:

PLAZA HOME MORTGAGE INC.
7320 SW HUNZIKER RD #102
PORTLAND, OR 87223
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1-4 FAMILY RIDER

(Assignment of Rents)

MOORE

Loan#: 1813090044

MIN: 100105800002524800

THIS 1-4 FAMILY RIDFR is'made this 25TH day of OCTOBER, 2013, and is

incorporated into and shall bé deefied to smend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security. Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Noté to PLAZA HOME MORTGAGE INC. (the "Lender”) of the
same date and covering the Property described in the Security Instrument and located at: 1604
36TH STREET, ANACORTES, WA 98221 [Property Address).

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY-SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Propérty described in Security Instrument, the
following items now or hereafter attached to the Property to the extent they are fixturcs arc
added to thc Property description, and shall also-Codstitute the Property covered by the
Sceurity Tnstrument: building materials, appliances and goods of cvery nature whatsoever
now or lercafter located in, on, or used, or intended to be used in conncction with the
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and hght fire'prevention and extinguishing
apparatus, security and access control apparatus, plumbmg, ‘bath-tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabincts, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be decmed to be and"remain_a part of the Property
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;. covered by the Security Instrument. All of the foregoing together with the Property
¢ " described in the Security Instrument (or the leasehold estate if the Security Instrument is on
" “a lcaschold) are referred to in this 1-4 Family Rider and the Security Instrument as the

" Property.”
' . B, USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not
. seek, agree to or make a change in the use of the Property or its zoning classification,
", ~unless_Lender has agreed in writing to the change. Borrower shall comply with all laws,
-Qrdmdnoes _regulations and requirements of any governmental body applicable to the
Propcrty =

N ON SUB()RDINATE LIENS. Except as permitted by federal law, Borrower shall

not allow any'_,_llc_n inferior to the Sccurity Instrument to be perfected against the Property

without Lcndcr‘§ prior written permission.
D. RENT LUS‘S INSURANCE. Borrower shall maintain insurance against rent

loss in addltlon te the other hazards for which insurance is required by Section 5.

"BORR(}WER'S RIGHT TO REINSTATE'" DELETED. Section 19 is
deleted. ’

F. BORR()WFR'S OCCUPANCY Unless Lender and Borrower otherwise agree
in writing, Section:6 i concern__u;g Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all tfcases of the Property and all security deposits made in
connection with leases of the. Propcrly Upon the assignment, Lender shall have the night to
modify, extend or terminate the. exmmg leases and to ¢xccute now leases, in Lender's sole
discretion. As used in this pdragraph G, the word "lease” shall mean "sublease" if the
Security Instrument is on a lcaschold

H. ASSIGNMENT OF RENTS; "APPOINTMENT OF RECEIVER; LENDER
IN POSSESSION. Borrower’ a__bso_lut__ety and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, regardless of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower” shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 22 of the Security Instrument and (i)
Lender has gwen notice to the tenant(s) that thc Rents are to be paid to Lender or Lender's
agent. This assignment of Rents constltulcs an absolutc ass1gnment and not an assignment
for additional security only. :

If Lender gives notice of default to Borrower (1) dll Rents received by Borrower
shall be held by Borrower as trustee for the bencfit of Lcnder only, to be applied to the
sums secured by the Security Instrument; (11) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upion Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all Rerits collected by Lender
or Lender's agents shall be applied first to the costs of taking contrel of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
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7 fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,

¥ taxes, assessments and other charges on the Property, and then to the sums sccured by the

:-"":SeCurlty Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall

~_be Hable to account for only thosc Rents actually reccived; and (vi} Lender shall be entitled

S {o have a receiver appointed to take possession of and manage the Property and collect the

. * Rents and profits derived from the Property without any showing as to the inadequacy of
: ~the Property as sccurity.

“e...#" If the'Rents of the Property are not sufficient to cover the costs of taking control of
and___mépagiri'g:_"the Property and of collecting the Rents any funds expended by Lender for
such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument: purquant to Sectien 9.

Borrower rcprcqentq and warrants that Borrower has not cxecuted any prior
assignment o the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, orLerder's agents or a judicially appointed recciver, shall not be required
to enter upon, take contiol-of or maintain the Property before or after giving notice of
default to Borrower, .However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents shall not
cure or waive any default.or invalidate any other right or remedy of Lender. This
assignment of Rente"of' the Property shall terminate when all the sums secured by the
Security Instrument arc pald m full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agrecment in which Lender has an interest shall be a breach under the Security
Instrument and Lender may lnvoke any of the remedics permitted by the Security
Instrument. . ,

BY SIGNING BELOW, Borrower ac:cepts dnd agrecs to the terms and covenants coniained in this
1-4 Family Rider.

=i

- GREGORY L. MOORE

Ji«éw/é' A. w/ N

- GABRIELLE A. MOO
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